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REEPUBLICAN NATIONAL
CANDIDATE TRUST™

The Official Chailangers Commitise

of the Natlonal Repubilran Periy

1101 1Tk Street, N.W.
Suoite HOB
Washington, D.C. 20036

Honorsry Co-Cheirman

Pregident Gerpld Ford
Pragident Richard Nixon
Pregident Rumald Hosgan
Rodonwey 4. Smith

Chairmano

Ta: Federal Election Commssion

From: Derby Watkins

Crate; July 19, 1993

Re: Statement of organization and Joint Fuodiaising Agreetent

Enclesed please find an amended Statement OFf Orgenization and Joint Furkiraising
Agreement. If you bave any questions pleass contact me. Thank you.
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A JOINT FUNDBAISIHG AGREEMENT
creating the
THE REPUSBLICAN NATTONAL CANDIDATE TRUST
by
THE REPUBLICAN NATIONAL COMMITTEE
THE WATIONAL REPUBLICAN SENATORIAL COMMITTEE
AND THE NATTONAL REFUBLICAN CONGRESSIONAL COMMITTEE

ARTICLE 1.
THE PARTIES

1.1 The Republican Hational Candidate Trust ("Candidate
Truet™) is a saparate on-going commlttee created by the
Republican Haticnal Comzittas (RNC), tha Hational Rapublican
Senatorial Committee ("NRSC") and the Mational Repubklican
Congrassicnal Committee {"NRCCY) ta function as a separate
and independent jeoint fund raising cperaticn. Tha candldate
Trust is registered with the Federal Election Commission and
organized for the exclusive purpose of raising candidate
SUppoTt monay the nat proceeda of which are sharad agually
by tha ENC, NRSC and the NRCe.

1.2 Pursuant to 11 ¢.F.R. 102.17 (b} (1), tha Candidate
Trust is a reporting political committam which collects
contributions and pays fundraising coats from gross Procesds
received and frow funde advanced by ths RKC, the NRSC and
the NRCC and disburses nat proceeds to the ANC, the NRSC and
the NRCC azcording to the allocation formula set forth
below,

1.3 The BNC iz designatad the lead committes,

ARTICLE 2.
THE AGREEMENT

This-Agresement is anteraed intc by the ENC, the NREC and
the NRCC in compliance with 11 ¢.F.R. 102.17 fe) (1) apd
represents the pnderstanding of the Parties regarding the
Republican.Mational Candjdate Trust.
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ARTICLE 1.
FUNDRAISING FROCEDURES

Dapasitory Accoudnts

2.1 The Candidate Trust shall actabliscsh and maintain tha
following depository acocgunta:

a. Depository account= to be used zolsly for the
receipt and disbursement of all contributions and other
receipts to thae Candidate Trust that are parmiasible far the
support of candidates under tha Federal Elsction Campaign
Act ("Fadaral Accounts™y.

h Depository accounts to ba used =olely for the
receaipt and diabursemsant of all contributions and cther
receipts to the Candidate Truset that pay not be used to
suppart candidates for federal office under the Federal
Elaction Campaigh Act ("Hon-Federal Accounte¥).

Allocation Foruwula

3.2 The BNC, HRSC and NRCC hereby agree that the candidars
Trust shall allocate all fundraieing proceeds from the
Candidate Trust accarding to the following formula:

{a} The RNC, NRSC and NRCC shall each raceive one-
third {1l/3}) of all net fundralsing proceeds contributed to
the candidate Trust,

(b) Should tha allocation formula described In item
3.2 {a) above result in a violation of contribution limita
to ane committes by a donor to that committee, the Candidata
Trust shall reallocats the funds so that tha contripution
limits of the Federzl Elaction Campaign Act are not
viclatad, whils maintzining the overall proporticnate
divigion &f net procesde as desceribed in 3.2 [a) above.

3.3 HNatwithstanding tha allocation farmula get forth above,
the Candidete Trust, and the lead copmitites may agree to
allocate funde from the Non-Federal Acccunts angé Federal
Accounta in any proportion permitted by law agreed to in
advance by partias to this agreemant.



Expen=a=

3.4 All expengses for the Candidate Trust will ba paid by
the Candidate Trust from the gros= proceeds of tha Candidata
Trust. Ainy credit extended shall be in the normal coursa of
business and any funds borrowed shall be for aspecific
prospecting efforts approved by the lead committee. Any
other lcocana shall bs agreed to by all parties to thie
agreement. Any additional funde including start up funding
necded by the Candidate Trust shall come cne-third (1/3)
from the RNC, one-third from the NRSC and one-third f1/3)
from the WRCC, unlage the Partias =ha)l agree in writing to
a differant formgla,

Complesentary Fund Raising

3.5 It is expressely understood by 211 Parties to this
Aqrecwent that the RNC, the NRSC and the WRCC's purpose in
setting up the Candidate Trust is to create a complementary,
ot a compating, fund raising entity. Conseguantly, in
developing fund raising programs, managewant of the
Candidate Trust will andeavor to focus on the developmant of
new marketing niches and new marketing technigues not
currently being uwtllized by sither the RNC, NRSC or NROC.

ARTICLE 4.

ASSETS

4.1 The RNZ, WRSC and WRCC agree to utilize their best
effortx to epsure that a rsasonable affort is made between
the ¢ommittees to achisve parity in the amsetz, both
tangible and lntangible, contributad to the Candidate Trust.

A, Asssts other Than Contributor Files and Net procesds

All as=ets (amida fromr contributer fillea and net
procasds) Meld or developed by the Candidate Trust,
including but not limited to the name "Tha REepublican
National Candidate Trust", aequiprent, statlonary, records
and any other work product or chattels, shall ba the joint
property of tha committees. Such joint property shall not
include contributor files or lista, any =quipment, or any
ather property owned by the RHC, the NRSC or tha HRCOC
provided to the Candidate Trust on a temporary basis.
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The RNC, the NREC and NRCC agras and acknowledoge that
no use shall ba made of the name "The Natlonal Republican
Candidata Trust" by either Party without the express written
zongent aof the others.

C. <Contributor Files

1. Tha RHC, the HRSC and HRCC agree to honor the
conditions regarding uwse and ownership established by the
Candidate Trust or by any person or organization providing a
contributor file (i.e. a list of potential donors) or fund
raising serviceas to the Candidate Truast inciudierg the
exchange and use of the Candidate Trust's donor and proapect
lists as described in items 4.1 - C2 & CI halow.

2. The name, addraesa, contribution history and other
such ralated information regardimg donations made to and
received by the Candidate Trust from individuale, BPAC's and
other legal entities shall constitute and ba treated as a
separate and distinct contributor file krewn ar the
Candidate Truast Contriboutor Plle. This contributor filae nay
ba utilized by the Cansdidate Trust in any way deomad
appropriate and necessary ln the accomplishment of itz goals
and objectives, In additioen, this contributor file iz the
Jjoint property of the copmitteasa and shall be equally shared
by and betwaan the committess as deemad apprepriats by the
lead committes. Any such release of the contributor fila
shall be made simzltanseously ta all participants to thae
agresement unle=sz specifically agread te in advance by all
said partias. Each party to this agreement shall have tha
unrestricted right to place dacoy names on sald file as it
may chooswm.

3. If tha lead committes should saek to exchange the
list identified ln subsection 2 and submacticn 3 abave with
another organizatien, the oryanization must qualify aas
acceptable purduant toc genaeral guidelines established by
agreamant of all parties.

A
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4. The name, addres=, contribution hi=tory and othar
such related information regarding prospective dopnors to the
Candidate Trust developad by the Candidata Trust from
sources other than lists oumed by the RNC, NRSC and NRCC
shall constitute and be treated aa a amsparate and distinct
donor prospect flle known as the Candidates Trust Prospect
File. This prospective donor fila may ke utilized by tha
Candidata Trust in any way deemed appropriate and necessary
in the accomplishment of its gcals and objectives. In
additicn, this contributor file is the jeint property of the
capmittees and =hall he equally shared by and betwesn the
connlttees as deemsd appropriate by the lead committea. Any
such releace of the prospecting denar file shall be made
aimultanecusly to all participants tc the agresment unlesm
specifically agresd to in advance by all said partiaea. Each
party to this agreement shall have tha unrestricted right ko
place decoy names oh said flle as it may chocasa.

5. Tha BNC, WRSC and NRCD agrae to allow the Candidate
Trust to access and utilize any wutually agraeaed upon part of
their respective contributor and prospective centributor
filea. Por operation ard identificaticn purposes this file
shall ba known as the Joint Prospecting File and shall vary
in size and structure depanding on the neads and objectives
¢t the Candidate Trust. Such Joint Prespecting Files shall
be created and maintained only with the mutual corsant of
the committess,

ARTICLE 5.
FUNCTIONING

5.1 Oversight

Financial oversight of the Candidate Trust for the
parties shall be handled by the lead committese under the
aupervision af jite Flnancve Director. The lead conmittes
shall estaklish procedurss for copy approval accsptahle to
a4ll parties. The Chairmen and Executive Directora of the
correspondant commlttees may designats an individual from
their redpeetive committees to work with tha lead
cormitiaa’s repressntative and their responsibilities may
include, but are not limited to, the powar to sign chaecks.

3 designated representative from sach committaa may
nave co-algnature responsikles on all candidata Trust
Committes accounts and all Candidate Trust Committee checks
in excass of 415,000 must ba ce-szigned by an authorizad
signatory.
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5.2 Cparatian

The Candidate Trust shall ba authorized to hire and
reatain such starf personnel, cutside vendors and consultants
as deemed necesgary to accomplish its objactives. 241l such
personnel, vendors, and consultante hired and/or retained
shall be directly respon=ible to the Chairman of the
Candidate Trust and his designated represantative.

{a) The RHC, NRSC and HRCC may each provide the
fandjdate Trust with perseannel, equipmant and services from
their respective cperaticna teo ba used in connection with
the purpcses of tha Candidate Trust, at noe charge to tha
Candidate Trust.

{¢) Candidate Trust officers (l.a. Chairman, and
Treacurer] shall he appointaed by the laad committes with the
Concurrance of one other party and shall bs authorized to
perforn all duties and respensibllities of their office. In
this reqgard, the Chairman skall be tha Chisf Ewecutive
Officar with responsibility for fund ratsing and the day-to-
day cperations and shall periodically report to tha
cammittees regarding the Candidate Trust's progress towards
tha accomplishment of its okjectives.

(d) In conjunction with the financial oversight
responsibilitias =eat forth in Section 5.1 abova, thm
Treasurer of the Candidate Trust and his/her dasignees also
3hall have the power to sign checka for the Candidate Trust
accounts. The Treasurer shall not be any adminisgtrarivae
afficer of another committes unlass such designation is
appravad by the lead committes. For purposss of this
saction "administrative officer® means executive director,
finance directer, treasurar, comptroller, counssl, political
director, communications director, or director of
adminigtration.

{e} The books and records of the Candidate Trust shall
be audited on a calendar year basis by an indapandant
accounting firm. Said audit te be completsd not later than
180 daye tollowing the close of tha calendar year.



ARTICLE 6.
Termination ang Fricr Agresmente

This Agreemant shall continue in force until tarminated
in writing by a document jointly signed by tha RNC, NRSC and
NRCC, reaapectively except that any one of the correspondent
committees may unilaterally withdraw from this agresment
upen 30 days written natice. These terms and conditicns
supersede all prior agreemants, understanding, and
negetiations between the parties with re=pect to the sukject
mattar herain.

Thiz Agreement shall be effective az of July 1, 1933,
The undersigned pareons are authorized by the Parties hereto
s sign this Agrssxent and haereby agree to be bound by thae
terma and canditions:

1
*ﬁde;; 3?€??;3
carn Naticnal Comwittes
Haticnal Hepublican
Senatorial Commit

publifan ﬁfé;féﬁ!

Congrassicnal Committee
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