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PROMISSORY NOTE

$20,000 May 1, 1998

FOR VALUE RECEIVED, the undersigned, LEE TERRY FOR
CONGRESS COMMITTEE, of Omaha, Douglas county, Nebraska,
(hereafter, the “Maker™), promises ta pay on demand to Lee Terry, Omaha,
Douglas County, Nebraska (hereafter the “Holder”) in lawful money of the
United States of America the principal sum of Twenty Thousand and no/104
Dollars ($20,000.00), together with acerued interest thereon at the rate of
10.25% per ammum, compounded annually.

In the event Maker fails to make any payment of principal or interest
hereunder within five (5) days after the same shall have become due and
payable, this note shall be in default. From and after the date of defauli, the
unpaid principal balance of this note shall bear interest at the rate of sixteen
(16) per cent per annum until paid in full {the “Default Rate™).

This note evidences an obligation of the campaign committee and
does not evidence a personal obligation of the committee’s ireasurer or vy
other individual or entity, and, therefore, the note is nonnegotiable and may
not be assigned. This note may be prepaid in whole or in part at any tirre
without penaliy. This note is unsecured. Time is of the essence hereof and
Maker waives demand for payment, notice of dishonor, noiice of
nonpayment, and notice of acceleration of maturity.

This note shall be governed by and censtrued in accordance with the
laws of the State of Mebraska.
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