FEDERAL ELECTION COMMISSION R(}-2Z

WASHINCTON, 0., 2iHB3

Julia T. Benson, Treasurer

Capital One Financial Corporation
Associates Political Fund

2030 Fairview Park Drove

Falls Church, VA 22042

Ident fcation Numbet:; CO0326583
Reference: Mid-Year Report {1/1/97-6/30/97)
Dzar Ms. Benson:

This letter is prompted by the Commission's preluninary review of the report(s)
rcferenced sbove, The review raised guestions c¢oncerming certain information contained
in the report(s). An itemization follows:

Schedule B of your report (pertinent portion(s) attached) discloses a
contribution{s) which appears to exceed the limits set forth in the Act. 2
11.5.C. §441afa) precludes 4 non-multicandidate political committee and its
affilistes, from makitg a contribution to a candidate for federal office in
excess of $1,000 per election. Please refer to the Campaign Guide for
information an how a committes qualifies for mulncandidate status.

If the contribution{s) in question was incompletely or incorrecily disclosed,
you shauld amend your original report with clanifying information.  1f you
have made an excesgive contribution, vou should notify the recipient and
request a refund of the amount in excess of $1,000 andfor notify the
recipient in writing of your tedesignation of the comribution. [n the best
interest of your committee, all refunds and Tedesignations should be made
within sixty days of the treasurer's receipt of the contribution(s),

Please inform the Commission of your corrective action immediately m
writing and provide a photocopy of the refund request sent to the recipient
covmitiee(s). In addition, amy refunds should be disclosed on Schedule A
supporting Line 16 of the report covering the penoed during which they are




received,  Any redesignations should be disclosed as memo entries on
Schedule B supporiing Line 23 of the repert covering the period dunng
which the redesignation is made. 11 CFR §110.1({h}

Although the Commission may take further legal action regerding the
cxoessive contribution(s), your prompt action in obtaining a refund andfor
redesignating the comiribution(s) will be taken into consideration.

A WwTitten Tesponse or an amendment to your eriginal report(s) correcting the above
problemis) should be filed with the Federal Election Commission withim fifteen (15) days
of the date of this letter. If you need assistance, please feel free to contact me on our
toll-free number, (800) 424-9530, My local number is {202) 219-3580.

Sincerely,

Du}:hlxﬂ']g_mam
Debbie Manzano

Senior Reports Analyst
250 ' Eeports Analysiz Division
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