
IDENTIFICATION NUMBERTransaction ID
5WSMARK BURNS FOR US CONGRESS

Amount of Loan Interest Rate (APR)

9.50 %)■ ■
■■ . •

! Y

Date Incurred or Established

State Zip CodeCity i ! ;'Y

MO 63090Washington

; "m'-'“m ■" I 7'o

A. Has loan been restructured? [Xj No | | Yes If yes, date originally incurred

B. If line of credit,

Amount of this Draw: : J r

n No Yes
What is the value of this collateral?

J

What is the estimated value?^llateaCfor the loan? QJ
500000.00...1 J

I Y

City. State, Zip: Washington I MO I 63090

DATE
■ D - O

/
Signature Eckell^pr^.^g^

FEC Schedule C-1 (Form 3) (Revised 05/2016)

. Y
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■ D O ■ ! 

26 :

SCHEDULE C-1 (FEC Form 3)
LOANS AND LINES OF CREDIT FROM LENDING

D ■: 0 ; ! 

<1

Mailing Address
PO Box 377

Supplementary for
Information found on 
Page IT. of Schedule C

LENDING INSTITUTION (LENDER)
Full Name
Bank of Washington

Tf 
■i'i

G. COMMITTEE TREASURER 
Typed Name Satterfield, David,.. 
Signature

i;

Does the lender have a perfected security 
interest in it? |Xi No | | Yes

Federal Election Commission, Washington, D.C.
NAME OF COMMITTEE (In Full)

0 0

24

H. Attach a signed copy ofUze loan agreement.______________________________________________________________________
I. TO BE SIGNED BY THE LENDING INSTITUTION:

I. To the best of this institution’s knowledge, the terms of the loan and other information regarding the extension of the loan 
are accurate as stated above.

II. The loan was made on terms and conditions (including interest rate) no more favorable at the time than those imposed for 
similar extensions of credit to other borrowers of comparable credit worthiness.

III. This institution is aware of the requirement that a loan must be made on a basis which assures repayment, and has 
complied with the requirements set forth at 11 CFR 100.82 and 100.142 in making this loan.

AUTHORIZED REPRESENTATIVE
Typed Name Eckelkamp, L.B.. , , Jr.^

A depository account must be established pursuant 
to 11 CFR 100.82(e)(2) and 100.142(e)(2).

F. If neither of the types of collateral described above was pledged for this loan, or if the amount pledged does not equal or 
exceed the loan amount, state the basis upon which this loan was made and the basis on which it assures repayment.

Total
Outstanding 
Balance:

Title
Chairman

Date Due
Back Ref SC/10.S4M

:i82liJMi(s3O flfllhsbfEo

M M 
'i

Date account established:
, M ' M
. 04

Y - Y - Y
J 11/30/2024 <

Y J Y ’ Y 
2024

'ii

500000.00

C. Are other parties secondarily liable for the debt incurred?
I I No Yes (Endorsers and guarantors must be reported on Schedule C.)

D. A^any iPhe following pledged as collateral for the loan: real estate, personal 
Dteperty,4Cpods, negotiable instruments, certificates of deposit, chattel papers,

^-^icks, founts receivable, cash on deposit, or other similar traditional collateral? 
Yes If yes, specify: future Contnbutions

Y • Y ., Y 
2024

/ Y Y , Y Y ■ ;

/ , Y . Y Y Y

2024

M M : 

04 /

DATE
M .Y

05

C00790824

500000.00
.1No^lX

as g _______________
Be ^tre anCTifure contributions or future receipts of interest income, pledged as 

^llateaCfor the loan? [2] No Yes If yes, specify:

Location of account: 
Bank of Washington

Address: PO Box 377

. / 1 D ■ 0 ! /

. 1 26 ,



CERTIFICATE OF MARK BURNS FOR U.S. CONGRESS

Dated: April 26,2024

'e
joWi
Authorized Represi

The undersigned, being the duly appointed authorized representative of MARK BURNS 
FOR U.S. CONGRESS, a political organization registered with the Federal Election 
Commission and formed under Section 527 of the Internal Revenue Code (the “Company”), does 
hereby state and certify as follows:

This Certificate is furnished to BANK OF WASHINGTON, a Missouri state-chartered 
bank (“Lender”) in connection with a certain loan in the original maximum principal amount of 
Five Hundred Thousand and 00/100 Dollars ($500,000.00) (the "Loan") to be extended by 
Lender to the Company on the date hereof.

i
i

I

I

i
1

1
2

I

i

i

J
1

i
I
!

The undersigned, acting in his capacity as the Authorized Representative of the Company, 
duly appointed as such, represents and warrants to Lender that he has full power and authority, 
and is duly authorized to execute and deliver the documentation evidencing, securing or 
otherwise relating to the Loan on behalf of the Company and to act on behalf of the Company in 
connection therewith and thereby bind the Company. The undersigned understands that this 
Certificate is given in connection with the Loan and that the undersigned makes the certifications 
contained herein knowing that Lender will rely upon same inc^iig said Leaq.



April 26,2024
i

("tear Pastor Burns:

BORROWER: Marte Bums for U.S, Congress.

PURPOSE: Advertising and Other Expenses of Campaign CominiKee.

AMOUNT; S 5 00,000.00.

DISBURSING; Deposited in Campaign .Account

MATURITY; Novejitber 30, 2024,

INTERl’ST RATE; 9 !*<% fixed for term.

COMMITMENT FEB: 1% of $500,000,00 wnimitment. ($5,000.00)

RE PA Y M ENT;

COLLATErtAL:

GUARANTOR: John Mark Bums, Sr.

CONDITIONS: Atmiia] fmaneJaJ statements of Borrows .and Guarantor.

OTHER DOCUNfENTS:

VZWW.BOVZ.MORTGAGESiNCe 1077 Ga6.2.30,7aai

I

Monthly of intcrcat only, with a .fj.nwl payment of
principal and interest due at Maturity.

Pastor Mark Burns
Authorizxd Agent 
Mark Bums for U. S. Congress

I
I

All documents, instrurnents and agiecments used i,n eonncelion 
with this traiisactioj:! are subject to the approval of Dank and 
Bank’s counsel, tn its sole discretion.

Page 1 of 3
WWV/.BAMKOfWAJHINOTON.CQH

200 WEST MAIN STREET 
V/ASHIXIGTaM, .MO 63090 

iLegSRANK0PWA5HINGTOM.COM 
53G-221-3G0I

LB. ECKELKAMP, JR. 
CHAKAfAW Cf IHf SOARD .ZINO 

CHIEF exfct/nuj cvttch?

In accordance with our discussions, 1 am pleased to confinn that lire Bank of Washington has 
approved your loan request upon tite following terms and conditions:

OP

Washington

Pledge of Accourtt at Bank of Washington into \vhich all campaign 
contributions are to be deposited.

I
I

a



EXPIRATION:

SURVIVAL;

PRECEDENCE:

ORAL AGREEMENTS:

•ASSIGNABILITY: This commitment is not assignable.

Sincerely,

BANK OF WASHWOTON

This commitment expires and shall become null and void if not 
accepted within fi fteen days of receipt of this letter.

This commitment supersede.^ any and all prior negotiation.^ or 
commitments.

All costs, fees and expenses as-sociaied with the loan, including but 
not limited to Bank’s legal f^s. closing costs, recording fees, and 
Commitment Fee shall be paid by Borrower.

0
I

The terms and conditions of this commitment shall survive the 
closing of the loan; however, if and to the extent of any 
inconsistency between this commitment and the provisions of any 
instrument, document, or agreement entered into subsequent to this 
date in connection wiih the loan, then the terms of such subieqweni 
inginiment, document Or agreerneni a$ the eiijee rniiy be, shall 
govern.i

I

COSTS, FEES and
EXPENSES:

"Oral agroemtuts or commitinmts to loan nioiiey, 
extend creditor to forbear from enforcing repayment of 
a debt including promises to extend Or renew Such debt 
are not enforceable. To protcict you (borrowcr(s)) and 
us (creditor) from misundei’standing or 
dLsappointment, any agreements we reach covering 
such matters ore contained in this writing, which is fhc 
complete and exclusive staicment of the agreement 
between us, excqtt as we may later agree in writing to 
modify it."

5
1

L. B. Eckelkamp, Jr,
Cliairman of the Board and 
Chief .Executive Officer

Page 2 of3
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AGREED AND ACCEPTED

MARK DUI ISE LS, CONGRESS

Date; 4/27/24

GUARANTOR:

Date: 4/27/24

I

I

I

Pages of3
Yovr Hqwi; Owsro Cn41«usrir Since J377

By: 
John Mar/

0
1
2
5
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Aythonzi



ASSIGNMENT OF ACCOUNT AND CAMPAIGN CONTRIBUTIONS

RECITALS,

I
VTHKR.RAS, the Ix>ata is secured by ifae CoHuleriil more fully sci fortji jn this Assigjiruetu; »ikl

1.
<

i

0
5

I

I

0s
VVIIEREAS, in connection with the jl,oan, Assignor has repniSfenlecJ and w&iranicd to Lender Jhai 

it anticijafcK rccciving Canjjwign Contributions (as such letm is hcniinaftcr dotinBd) from donors from 
rimc•to^trne in connection with John Mark Burns, Sr.'s campaign to nm for a s«.at in die United Suites 
Congress representing the third congressional district of Ok State of South Cflrolina in the year 2fr24; and

“Cilmpuign Contributions'’ shall mean, collectively, any fluid all contributions, donations or 
other monetary financial support given to Assignor in connection with John Mark Burns Sr.’s mn for

Recitals: Perlfltii P.efitntions. The foregoing recitals are incorporated herein and mode n 
part of tltis Assignmeitl. The following tenns or phra-sns as used in this Assigiuncjit shdl have the 
foUowing meanings:

0
0
4
7
2
58e WHEREAS, Assignor acknowledges and agrees that but for the execution and delivery of this 

Assignment by Assignor, Lender would be unwillijjg to enter Into the Loan Agreement and to cjclepd the 
Loan to Assignor.

WHEREAS, Assignor and will substantially benefit I’retn the extension of (he Loan from Lender 
to Assignor; and

G
5

i

i
j
I
1
}

1

t

!

NOW, THEREFORE, jn consideration of the foregoing and other good and valuable 
consideration, the receipt and sufiicieocy of A'hich are hereby acknowledged, the parties hereto agree as 
follows;

!
1
I 
I

WH EREAS, j.ii connection with the Loan and parrsuant to the terms of this Assigiunejil, Assignor 
Ls required to deposit (or cause lo be deposited) any and all Campaign Contributions widi Lender into an 
account held and maintained by Lender (the “Pledged AceomU”) and to pledge the Pledged Account and 
the funds therein to Lender as additiotwl collateral security for the Loon; nnd

THIS ASSIGNIVTENT OF ACCOUNT AND CAMPAIGN CONTRIBUTIONS (tills 
"Assignment'') is made aixl entered into so as to be elTective as of April 26, 2024, by and tenv'een and 
M?\BK BURNS FOR U.S. CONGRESS, a political organization registered witii tine Federal Ejection 
Commlffiion and formed under Section 527 of the Internal. Revenue Code (’’Assignor*) and BANK OF 
WASHLNGTON, a .Missouri state-chartered bank f‘Leitder*).

“Business Diiy” shall mean any day on which Lender is open for the transaction of banking 
business, excluding any Saturday. Sunday or federal holiday.

WHEREAS, Assignor has requested 8j»d Lender has agreed to moke a certain loan to Assignor jn 
(he maximum principal amount of Five Hundred Uioiisand and 00,900 Dollars (5500:000.00) (as may be 
amended, modified, snppleineailed or restated from time to time, the “Lxwin”); andI WHEREAS, the Loan is evidenced by that certain Promissory Note exGcuted by Assignor Ln 
favor of Lender in (Jk original principal amounl of the Loan (the '‘Note”); and



’‘Event of Default" shall have ihc meaning giveji ii in Section 10 of this AssigtHiie-r/t.

0

4.

1

-Pledged Poads” shall meisi all funds depi?si!ed and held in lhe Pledged Aetuuni, icieludid-ig bul 
not liinttcd to rhe Campajan Co-nlributi-ons.

“Ocfault” sfiidl mean a conditiur: or evetil which would, with the giving of swticc or lapse of lime 
01 holh, ec^^rstiTurc an Event of Defauh.

porjtBcal office, whether received .or tn be received ft-nm mdi’/iduala. poliiicaJ action commEttees or any 
Other source,

"’ObligaJlDEij?'’ shall itif-an any and all ainoynts due and owing fraui Assignor to l><?ndef uncle? 
and witfi res pect to lhe Note or emy of the other Lo-in Documents.

“'Ln-jin Docanients” shall meait. collectiycly. the Note, this AisignmenL that cerLaitt t-^aytnenl 
Guarant}' executed by John Vlaik Bums, Sr., individually (the "Citsrantor'), ibr the benefrt of Lender 
sid'd <lat$<5 of even date here^vith (rhe “Guiirant)"/, ajid any and all other diTcuments or insJruineriLs as' 
may bs executed by Assignor or John Mart. Bernts.. Sf which evidecice or otherwise secure- the Loan.

Use of Pled.fted Fintds The Pledgjsd Arxotirtl siwll be held in (he mwie of Assignor with 
Lender. .Assegtwr sJtaJl have ?» ability to access the Ptedgeii Fumds, to request withdr3v.-d3s of lhe 
PSc-dged Funds o? to othcrw-isc tUilizc the Pledged Einbds withortt the prior v.'Ttttcrt consent of Lender sn

iA-tance, The Pledged Fufrds sltall he held as additiorsal CoUatet'al unril leleasad in aceoTdarice with 
ltrs provisions of SecTicm 7 below. Lender s3«Jl Itav? the rigltt to sp>?ly fiw Plet^ed Ft®ds against ifse 
ObligtiiiOJis al any time and from time-to-trme and. by its execution of this Assigianenl, Assignor so 
suttvBrizcs Lender to apply the Pledged Funds against the Obligations in accordance with the (erms of 
this Section 5 and n<’ fu.rtl ier appjrivjd of or direction frojn Aosighor shall be required in order for Lender 
to so appSy 13'“ Pl^g^ Fufids, Assignor ir.revoc£bly and uncotidiTionallj appoints jina
corstitulei Lfende? us its true and lu’wtul attoruey-inTiiU with full iKrthority imd power lo urwi for the 
purposes of enabling Lender to {af:e any and al! acticKi and execute any and aS5 instruments which Lender 
in it? snU- discrciiort dcctus necesjaty or advisable so accornp-jish the purposes of tliLs AsagnwEnt 
(incliidirtg. rviihoul limitr-itioru courpkling signing any atxl ail signature cards and deposih^ry 
agree-inents. e-xecuting any and all withdruwiil rec^ussb or crllKrt orders for lhe withdraw of the Pledged 
Funds, and filirig any claim nr proceeding or talung an action to protect and preserve lhe right title- and

Deposit of Campaign CQUtributitrns. Assignor covesants arud agrees to deposit (or to 
Mii;e to rre dspiisiiad) all Campaign ContnbutiQns it receives into the P{e>4gBd Account V.'hsre 
ttppfoprjatai, Assignor sJitiH prewide wiring instruciiojis in anJ to the Pledged Account to Civnpaign 
doiiojs wLfU wish (o ifeposil any CampaigT! C-ontribulions directly into lhe Pledged Account.

2. Graitl of Security Interest. As addilicnal sccuri?}’ for lhe Obligations. Assignor hereby 
gjants to Lender a security interest ift all of its right, title, and interest in and to aJ! Catnpmgn 
Coalrihutrofis. the Pledged Accourit, th? Pledged Futick, and aJl proceea.? of die foregomg (oullectively, 
lhe “Cohrtferstil”).

‘•Ptedged AccotiBt" shall nteiaii i^ta? v-srratn interest-bearing deposlfoty accoufii held by Lender i?i 
the name of .4,ssigrijtjr, kleiitified its Acctrunt into wtilch As-SigruW shall deposil Of cjuse to
be deposited the Pledged Funds {as hcrctnsiscr defined).

2

i
7'-

0

3. OsligHfioris Secured. The seciiriiy interu-^t created hereby sc-curcs psymcr.l and 
frerfonorint-e of al.l of the ObiigiitioEis ujidet the 1 >oi5n Drtcijfneiiss-



6.

(a)

(V)

Financial Iniormalio^.7.

(a)

(b)

j

Assignor has no1 entsrw! inlo any restriction orpurcnas^ ag?Krrjcnt xvith respect 
to any of the Coliatcral which would tn any way restrict the sale, plcdee, oi other transfer of any 
of She Collateral or of any inieKSi in or to air< of the CoHateral.

0
3

Assignor has 5ill right, powci, and capacity to enter into and pcrionn this 
Aisijjnmenl, and tins As^iignsnent ha.s Iteen duly enlerw into and delivered and eonstittites a kgol. 
valid. .'(ii<l biivjing oblieaiioii of Assignor eiiloivwiblc in accordniice with its terms.

from lime to time swell other financial data and infonndtici; (iwjuding 
accountants’ isiariaietHvcnl letters) a.s L^rnder may reasonably request, incliidin!- bus not isinttcd to 
campaign records relating io the campaign of .John Mark Burns, Sr. for United Stales Congress 
and all int'ormaiion aattd docurrientation feasonahly requested by T^arder fot 
conspliance with applicahlc "know yosn tmsiomer'' ftnd anli«mC'ney limndering rtJes and 
regulations. ini.liiding. without liinitaliun. the VS.A PQlriot Act anti the bencftcial o’lVncrship 
regolai!iori.s.

Ou or before the dale which is ten flO) days after bSe end of each month., 
commencing with the month ending May 31. 2024. and as SrequLTitly as Lender may oihci’wia: 
request upon the oeeurrence of an Event of Default. Assignor shall provide Lender with copies of 
its monthly financial report detailing Camp.'ugn Contributiotts received during each such fnonth 
iiinf for thie pontoii of the yern then hspsed, all in reaso’wble detail and asccnriptmied by a 
rerlificiUiori by the prinfipii.l rmir/jiuS ofTi<x-r of Assigwr that the inlynnalion corsUiried therein is 
true and corroct in all respects; and

interest of ■l.eiider hereunder), which power of attorney shall include fu?! power nf .suKstiti.ition and 
delegatic'n. Such authority' and p4?wer heinti t^wtpled with an imejesd, shall be: ia.!i irrevoeaWe until th? 
Lt^n is indefeasihfy repaid, fjeffoittied a^td obseried in full; (l>) eseivlsable by Lender at any time hticl 
wiJliout reijttKt iijion Assignew to mke any aelion or execute msy iit:nu.meE!l; and {c) e>.en.-is'able in 
Lender's nasne or the niine of Assignor. Assignor hereby ratifies and approves all acts of Lender a.s 
such attorney-in-fael.

(10 Assiganr has good and aiarketable title to (he P!ed^:ed Account, axxS the Pledged 
Account is iKh subject to laiy lien, chitrtte. pIcdlL-e, encumbrance, claim, orswmrily inlerest other 
than the security interest created by this Assigrtment.

I

9. f’liaintainine Freedom from I..lens A?,sigrior shall keep the ColL'UCi'.al five>ir twi tlcai of 
li«is the liens in favor of Lendei and shall pay ail anioinits. ineludiiig tuxes, assssssnienti. or
fliiuges. whiih migiit result in a lien ur charge agiuiist miy of tte Collalera] if Jell unpaid. If any such 
lien, asseasmeiv.. claim, or charge shall neveitheJess exist, and .Assignor fails to pay such anioanl.s 
promplly, Ltetdcr ni.ay, but is r<ii obligated lo, pay such amounts, and such paymcm shall be conchisi’.t 
esidence of the legrtliiy oi validiiy thereof. Assign<.'i shall proir.ptly reiinlui.-'se Lender for ajiy sucii

Repres^rntatitMis and Wajranties. To induce Lcotdei lo enter into this Assignment, 
Assignesr repr^ents and w. aiTai-Ls for itself as follows;

©

8. Duration of S&aujhv Interest. Lender, its successors and assigns, shall hold the 
Collateral end securiiy interest created hereby upi-on the tenns of this As.sigijinent, and this socurity 
Lnteinest shall contiiive until lire date on which the Obligulkiris laie indefeasibl} rvpuid in full.



I'hc failure of Assignor lo coeiipSy lha provisions of Setlion 4 above in any

(c>

(d)

(c.)

10

4

paynicn-.s, v.'kh interest llierecni al liie DefauFl Rate (as stujh tcrrn is dcnrssd ’ii the Nwc), and unsil 
reinii-jprsamenr, such pao'rnents shai! be a pin of ihc Ohlagjitioni.

0
5

Any rcp-resenltilion or \vs.rran.ty iiia«ic m deemed to b-; macle by or oti behalf of 
Assiwior Of Guiirarslor in this A^sigjinicni nr in rmy of lit? other Loafi DocwtienLs, or tn any 
reporL cerlitjcete, linaacial sTatein-eoi, dwnmem os oilier instruiiisat delivered putvaiaric to or in 
enmn-eetiixj \Ajth che Lumi. sKali throve lo have been false or iiKorrcct in an) nilHerial reiptsci upon 
il'ie dale when irsade or deemed lo b<.‘ made ir repealed; w

llic failure by Assignor, or any oihet party lliereio. lo punctually and full) 
perforni and observe each tenn, eovenanr, aef^^metil. or condition contained herein oi in tlw Nwe 
or any of ths o.i1>ef if>! Lt>3*ri Dotwncnls (other than us is olherv ise specifseally sot fodb iti ihis 
Section 10) if snoli failure shall conthir.'e for more than ten {10} days after tJvs givirig of written 
tiotioo tliOreC'f by Lernler or. if such failure is ineapabie of beijta cured wilhin said leti (ID) day 
periCKl, Assignor fails to commence to cure said failure wiisiiii feoid len (JOJ dny perio>d ani fails Jo 
dilijrently prosecute acid oomplote said Curt; W'iihiii thirty (30} days after the giving of wnn«i( 
notiec thereof by )..ei)diT; or

GuaranJor denies that Cmaiwtiioi hiis a.jri liability or obligations under il» 
Guaranty, oi ilip.ll rxniiv Itrnder of Guarantor’s intenfion to Etlempt to cancel or icrmirialt: Such 
Guarartty, or an ev^-nl of default shall occw under such Guriranty and sliftll rfeufain cunlinuing 
oficr lhe expimlion of orjy spplieabie notice, cure arKi'or grtsce ptniodi or Guansnlor gives nntice 
to Lender that Guarttiitor Sii-ali not be liahje for any futur« Obligations; or

2
0
2
4

I
4

Iftle to the Collateral is or hecotiies un.satisfa.cjivy lo Lcndei by reason of any 
lien, charge, eneufiihraiiec;, title COftdiliOii or cxceplion: or

(nl Failure by Assignor to make: (i) any payment of principal nr iiMstjiKl fiereunder 
or uiKter the Note within live (.S) Busincs.s Day.s of tJic date svhsn djie, or (ii) ariy other payineiiit 
under the Loan Dociimcnt.s within Five (a) Business Days of the dale when due ot. if no date is 
staled, five (5) Busiiie$.$ l.igys ;tjter demand (Or such shorter period as may be cspre:^;ly pixsvideJ 
for herein or therein); provsded. Stos^ever. il shall in all events he an Isvent of Dsfotill if all 
principal and interest diss under the Note is not paid on the Macufity Oats (t» Su»vh term i$ defined 
iDi the Note); or

<b.l
respect; or

(ji) Assignor or Cuarasttor shall; (I) bectmis iiisolveni, (2) file a voftmitny pelilioii in 
b5)iikn.tpicy under any Debtor Relief 3,aw.s, nr an order for relief slutSI be issued against Assignn-r 
or Guarantor in any invokmar) petiticf! in biu'ikrupfcy under any Debtor Relief Laws, nr 
Assignor or Gu.arajtoi shrill file any ^tetiliou or answer .seeking or acqiiiescire^ in aity 
rcorjjani^siioik nri-anvcirietil. cottiposi’iu-r.. reaujustmerst, liquidation, di;csniuriim or siiiiifui refief 
foi itself uiidei tiny prescEtt or future TJclxn-r Relief kswR, or Assignor or Go^rAnior shall seek or 
foriseiit lo or a-cuuic.sce in rhe appoiritmeiK of any <JiModish, tiuslee. receiver. cDst-servator ot 
liquidarcH of Assignor m Gnaranlor. r«j!€Cti’.'ely, or of all tn any substantial pan of its respoetis e 
ppopany. w Assignor or Cuarantur shall make an a.s.si2Tiraent for t’ni! iHrijcfit of creditors, or 
Assigns 0- Guarantor sbisiBi lai 1 general jy fn pay its debv. it^ such debts bevonte clue, or Assignor

10. I'tcftiiilr. Eiili of the followrtig shall euristitule an Event of Datault u-tder tins 
Afisigrimenr and ecich of ihc uthcr Loan DDiU.mems (each, an “Fvoul of Defa oft”}:



i.h) the OCCllrreilK? of any bveiu of DeJauli under any of the oilier Loan Docuimiints.

11.

«2

13.
!l

14.

I r to Lender:

5

or nu5fanwi shaU ^ive iioii te to any goveroilitshlit] authority of insolvency nr pending jnsolvaney 
Of luss^eiislofi of operaiwns; ur

0s

Coufon»iiieatiu<t.'' and Notices. ZiSiv reqiiircrEenl of the IJCC of rea.3Oji.ahle nofite i-lirill 
be itt^i if siicli notice is given at least fen'tlO} Buustneis Days (as such lemi is dcilrjcij intlie Note) before 
the time of sale, disposition, or other evieai or thing giving rise 10 the reqoiremwit of notice.

i

Rank of Washingtoo
200 West Main Street 
WasJiingifift, Missouri
Attention: L.R. Eckclkfiinp, Ji.
Email: !?•<• trhai.ki->.fi,vn:)tijgjiioii i.:!.iin

Remedies. I’pon ihs rieeurienc>3 of an Event of Default. l.«>der may withdraw hJ3 of the 
Plecigod Fuads and nitty opjily such aKWioils 1o re^j-ay 5h.e Obligalion.s. tn addition, Lender shall have nil 
of th? Jights and remedies provided by law iinii/or by this AssiEnmeat, including hut not lirtiilcd to all of 
rhe rights and remedies of a seemed party under the Uniform Cojnmarvial Code in effix't in iJn^ Stale of 
Missouri from lime tn time (the •’VCC''). Assi.cn-or to indemnify Lerxier eg.alnsc any d.antage,
co.si, loiJ, nr expense (jftcduding ailoriteys’ fees) inCurroJ by any LenxSer and arisinc out of or in any way 
fel.ating tr? tli? l,o;iit, inrludtng without limflalion. costs incarred in tlie eolleetion of tin; Loan or the 
enfiyrc'esncnt of any of Lender’s rights or rciuedics in connKtiou iJierewith. Lender it liervby aiilhcirized 
ana empowered to reimburse ikseff ifnni the Plesiged F msds tor any such dijinuge. cost loss or c.xpcn'f 
pi’ior to the ajiplicaiion of suetj. aiticiirits agitinst Ute then outstanding and unpaid principal bpJance 
Ofid ow isig under and with respect to the Note or any other irdebiednas,-. of .‘\ssigtior to Lender.

E.weise of Remedies. The rights and remedies of Lender shall be deemed to 
CWiUiialiv^, and any exercise of any right or remedy shall not be deamed m be an elcctioi'i of tluit rieiti! or 
reiiKiJy to the c.xclu.ston of any other right or remedy. Ttie cbligatiuii?. of .Assignor under this 
.Assignincjit shall not he diminished, dbvhur^^d, «ffacled. ruodiiled or impjiircd upon the liappcnlng 
ffem time to time of any act, Oftnssion Or course of dcaJidg wfialevcr on Lender’s part or any otiisr event, 
condition ot includisig withoul limiting, the gcnertuity of the foregoing,, any act or failure lo jici by 
L^itoer wiih respect to the treatment of or election regai’ding any ciaint of 3 zinder's kt & prOCetKtiog under 
the United Slates BEnSciuptcy Code (as may he amended frecn lime to lime, iind all other bankruptcy, 
liquidation, conseivaiorship, assi.^nment fot the benefit of eivditurs. moratorium, rearrangeniem, 
receivership,. Insolveney, i«crgani£fitiOr» Or siulilur dtblur relief laws of tJie •Jnilitt’ Stases ne other 
uppljeable iuHsdicli'Gtu fivm tuit-e to time in effect and affecting she rights of crediiors jj^sjwraily 
(COlIcClively, titf “Debtor Relief Laws’’).

Notices. Lach notice, dentaiid. electinn or rcqiaesi provided foj or pencilled to lx: uivesi 
pursuant lo tliis Asslgrunienl (hereinafter referred so as s "JSoajce'‘> fiUfSI be irt wj-ititig and sltsll be 
de.efned lo have been properly ^iven or served by peisiusal delivery or uwti actual lesceip; o-f such nnriec 
upon .vending saifli? by evejtiighl cemrier oi by depostling siiEit in the l.'nated Statc.s Mail, wsrpaid and 
res^isiercd oi c^iriltiod. return receipt rcuuealed. cr by electnmic mail (so long that if sen? be elTicuttrisc 
liiail, it is also delivered thereafter by one of the rrtiicr acceptable meihods of deliver) set h.^flh in this 
Sccliyn 14) and &dd.-c?ised as follow.?.:

I
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I

Sir^iotT R.e£iiri.lk’.ss of ihsr adcqsiacy of any tritl?4-3.tit|, during lhe continaaiicc of ans 
F.’ien! of DwfjiitH. any deponte (general or specine. time w <tsjri^iji<i, provisional or nnaJ, regajdlesc. of 
c'jnTeoc^r. ntaturif}-, or sfre bianch of |j?ndei where sul'i deposi-i arc heJd) or other sliifiS crt'diled by cr 
due fra.m Lender to .■\so.i;rinr f(ri4 .fifij ^ecurilie-j or G’Jter property of A.sjijLnor tn the pos«:53icMi of 
I .ender n-ay be itppfiad to or off against ttre payment of Ohfigations ,uyd any and alS other liabilities, 
dii^rrl, t‘i indiretL absolinc or conrrngcrii, due oi rn bce<?ts*e due. now e.xisrine or ffcrcatier arisirig, uf 
.Assignor to L ender. The pico'isicf.s of chii S-eetjos! 3? shall apph/ not anly to tbtf PiedgrxL Aeoount hut

Mark Burns for U.S. rnn^^iuss 
22S S. \Va51iin.g<t>!t Slft^rt. Suite 135 
/Xlesandriik Virgmia 22r»S4 
Attention: Onvii;l S«95erl'uil<3 
Entail; d?eli.e»fiekTa hcilfce.coin

Fiirthar .■ysatnjners. Assigtior shall sign or consent to any oirri'r doriunenls or 
in$mim?'.'Ms, itKdaditig UCC financing statements, and tale such otlrer B«ii?]is. as Lender may reqiKsl to 
mote fully cre.aie iir?J tnaintatn, or to verify', ratify, or perfect jLie security interest intended to be cre-atexj 
by this Assignment.

klectrcmie Signatures: Cfntnter|?oils, Kerapt of an executed si^nsiirre pag?: to this 
Assictimer.t by electronic trarisnossion .5fia[j ionstiuite efj'ective delivery iherenf. Ibis Assigrimeri'! may­
be eKccuted iit any nombfr of tounicrpuits, all cf -v.-hich shail be taken tu be one afid the some 
ii'isif’iin icrm foi lhe s-iitne effect as if ell parties hereto had signed the same signature page.

i

Jol.iri M&r^ Burns, Sr.
10.’ Wyatt Avenue
Easley, South Carolina 2^1640
Etna!I: n^ysionnsirl.'if inurt-,burjt'.':.org

I jicl-, Notice sStaJl be efl’e-c*j-cx* uport being fxr.sonally deli'cered or upon being sent by o’AjrntiJn 
courier or by eleetronsc mtiil <so long that if ix:nt be ylecliOtiic mail, it is also delivered thereafter by ofse 
of the other acceptable methnd-s of dclive-jy set forth in this Section 14) or upitn bcjilii depi>slted iii iJie 
United States Wail as afi?<-c5,^id. Tlie time poriexi in which a response 6o such Noilice must be given or tiny 
action taken with respiecl Ihetvlo (if any), however, shall ccninrtertce TO run from the date of receipt if 
'P«;t‘Si>5tally delivered, sent by u-vernight courier, or .sent by eiectroilic mail, or if so dep?r?silcd in the Uiiited 
States Mail, I’k earlier of tltree (3) Basincss D.ay5 fcUcnviitg such deposit or the date of reoeipt as 
disclostsd on the rcium receipt. Rejection or olhei rcfiestl tu accepi! or the inability to deliver bewuse of 
changed address tor wliich frt NoiiCie wjis giveri shall be decined to he rcepipt of tiic Notice ssil. By­
giving al least ctiiirly iJf.b days prior Notice- thereof, Assignor amt f.ender s-lvtiJl liuve the right from time to 
lime a.nd at any- time diiririe lite term of this Asr-ignmefti to tAa.i'ige (heir respective -addiesaes and each 
itol! have tk' right to spex-ily a.s its address any oTh?r addres-s wiihin the United States of America. 
Notv, illistandircg anything herein io tlie eontr.’-tjy, the "copy to" Notice to be gi'/cn a.s yat foiih aNyve is a 
courtesy copy only; a.ivd a Nniic« giv^es^ >0 sveh person is not suincicnl to efTs>.-;( gj'i'-ing 'i N,?ljee ic the 
principal party, ncr does, a fiiiltue to give such « coizrtesy- copy of a Notic>? tOrislilule a fnilure to give 
Notici? to thy prittcipil party.

Poisinelli PC
7676 ForsyiSi Blvd., Suite SOO 
Sr, Louis, Missouri 63105 
Attn; Kenneth Suchhatis 
E-rnail; ksu.otil'iansfifli.iolsifK'lli

0
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IS. Miscellsneous,

(a)

2

(C)

(d)

(0

-

0s The liendings of ilie »;clions of this ah? jriSCrlM for Donvcnience
rmly and :4iall wt be deemed 10 coiisiihsic a part of ilii.s Assi^nnven.

■fhe vaiiditj-, ei.ifruvei/irnl arid jntcrprctalion of thi.7 Assigiurtent sha.li for all 
purposes be covemed by and conslrv.ed in accordance wirli 3tK: law? of the Sla.-e of MisscHiri, 
tvithour fegaid to its eonllicls oi law principles; iiiid appiicribSe United Stales fedeia! law,, and is 
ioiteOded Io be perfonned tn sscfifdaocc w ith, ujjd only to the cxicns pcraiillcd hy, >uL-b la^vs.

TO [NDUCE LENDER TO .ACCEPT TWJS ASSIGNMENT, .ASSIGNOR 
IRRCVCtCABLY A(fREE.S THzAT. SUB.’ECT 10 LENDER’S StDl.f; .ANO /ABSOLUTE 
ELECIION; all .ACTIONS OR RROCLEDlNLiS IN ANY W.AV .ARS SING OU’S' OF Ol? 
REl..ATr.D TO THIS ASSIGN.MLNT WII.l. BE LITIGATED IN .ANY EEDER.Al. TOURT 
HAVING SITUS IN THE EASTERN DISTRICT OF MJSSLfUftI OK ANY CGL'RTS H.AVING 
SITUS 5N CITliER ST'. LOl.JSS C0Uf4(Y. .MISSOURI OR FR.ANKLIN lOL'NTY. 
bflSSRJLRl. ASSIGNOR HEREBY CONSENTS AND .Sl.T^MlTS TO THE /VRISDICTION 
Of ANY COURT located WITHIN ST. LOUIS COL^NTV, MISSOURI, OR FRANKLIN 
COLINTY, MlSSOUKl. W.A3VFS PER.SONAL SERVICE Of PROCESS AND .AGREES THAI

sluill apply Vj any and all athtsr accoiirHs. depoiiis axLci the like thas Aasigm?) shall tnaii'iUiin villi Lende?.. 
jritltiding any and all acwunls jmo wtii<h Leridcr may dcjsi.sit .any nt all cf rhe proeetids ot'?he Loan for 
the benefit nf A ssjjsior,

This Asxi^runent shaJI beneftl Lender, and ils resjieclive SiKCiswrs and SLSsigns, 
and .all obli^aliotis of Assignor sfcill hind its respec1i’,-e successors mid a.<.stcns.

i

0
2
4

(b) if any pruvision nflhis AssigiTimeM or the application ihejvnf tn any jKrion or 
clrcainstatKC is held invalid nr i.inefLfi?-3<eable. the remainder of tSw AiSigrtrneoi and tl»c 
sipplioation of such provision Io faTier persons or circumstances sfiali nor be affeckM IherSby. and 
the prnvisiQii.s of this .Assigiihienl shall be severable in any such inslanoe.

Failure by 1 .cjxier 10 exeri ise tniy right shall not be deenidd ti SNliver of Ihsit righL 
and any single nr [.i^rtial exercise of any right shall not preclude rhe fmlier exercise of that righj 
Evejy'n.gh8 of Lender iliall cmitinue in full force and efferl wntil such right is spocilically watsej 
ill -a w'nlitig signed by Lender.

I

I ii the Pledged .AeciKinl is a. lime dep>3Gil aeenunl, Assignor inHlerstnnds that an 
carty svitfidrawal fee or penally iriHy be charged to the Pledged Aocoiint in accordan-cf; vilji 
Lender’s iheri*e,\istirig policy as a result rd’ the eurty ivithdrawQl of all or part of the f'ledfeoJ 
.Acccnii'ii due to Lender’s exercise of its rights and leniexlies under this Alignment fuEuv. i.T'xg an 
Ei'Ci-.l of Default and Assignor hereby consents tc the epplic-arior. of die Pledged Fi.ir..ii to 
ptiycucn? of any appii cable fees or penahics.

(cl Die fiiv. isioris, lenas and condiiions her&if sfudl apply, and this Ai.=;i.giiroeftt 
shall remain in full force and elTert. nctxvilhstatiding any fissigrimenh assumption, 
extension, lenc.val, modilTcattoji, or ainendmem of ib? Note or iiny Loan Docanier.t. No renewal, 
exlension ol time for payment, waiver or oilier circiuTislaiKes wiiai-soever e.ktepi complete 
satsslaction of the Loan and of ail ismewvils, e.xlensions luid moditications Thereof, will deprive 
l./eiKier of its full rights to n$.e and apply the Pledged Funds as liereinbefotic set forth er a.s 
othcTviss piernrirte-d by Applicable law.

i
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AfA SUCH SERVICJ: GF PROCESS I'dAY BU MADE BY RliGISTER£D MAIL DIRECTED 
TO zXSSIGNOR Al THE ADDRESS STA1TD HERJ-JN ANO SERVICE SO MADE WILL QE 
DEEMIiD TO BE COMPLETED UPON AfSlJAL RECEIPT. ASSIGNOR WAIVES ANY 
OBJECTION TO .H .iRJSDrCTION AND VENUE OF ANY ACDON INSTITUTED AGAINST 
IT AS PROVIDED JfEKhlN AND AGREES NOT TO ASSERT ANY DEFENSE BASED ON 
lack of jurisdiction or VTNIT. ASSIGNOR FURTHER AGREES NOT TO ASSERT 
AGAINST IJsNDtR {FATEPT BY ^'AY Of A DEFENSE OF COUNTF.RCI ALM IN .A 
PROCEEDING INITIATED BY l.CNDERi ANY CLAIM OR OTHER ASSERTION OF 
LIABILTJY' WITH P^T.SPEC'S TO THIS ASSKJNMF.NT, LENTO-R'S CONDUCT OR 
OTHERWISE IN ANY JURISDICTION OTHER THAN THE FOREGOING JURISDICTfONS.

I
i

ASSIGNOR- having been REPRESENTED DY COirNSEL, KNOWINGLY 
AND VOLUNTARILY W AIVES ANY RIGHT TO .A TOAL BY JURY IN ANY ACTION OR 
PROCEEDING K.) ENFORCE OR DEFEND ANY RIGHTS: (s) LNDER. THIS 
ASSIGNMENT, ANY OTHER LOAN DOCUMEND OR ANY RELATED AGREEMENT OR 
UNDER ANY AMENDMFJMI'. INSTRLTviENT. DOCUMENT OR AGREEMENT 
DELIVERED OR WHICH M.AY IN THE TUTET^E BE DELIVEILED IN CONNTCIIOK 
WITH Illis ASSIGNMENT OR AN\' OF HIE FOREGOING DOCLMENTS, OR 
iL.) ARISING FROM .ANY BANKING RELA IJONSHIP EzMSTING IN COINNECTJON Wi m 
ITUS ASSIGNMENT. AND AGRT-ES THAI ANY SI.CH ACTION OR PROCEEDING Wll.T 
BE TRIED BCFORI. .A COUR F ANO NOT BEFORE A JURY. ASSIGNOR AGREES THAT 
IT WILL NOT ASSER T ANY CLAIM AGAINST ANY LENDER OR ANY OTHER PERSON 
INDEMNUTED UNDER THIS ASSIGNMENT ON ANY THE.ORY Of LIABILITY TOR 
SPECIAL, INDIRECT. CONSEQUENTIAL, [NCIDENTAL C?R PUNITIVE DAMAGES.

i
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GUARANTY OF PAYMENT

WITNESSETH:

L

1.

WHEREAS, Guarantor has represented to Lender that Guarantor will not be rendered insolvent 
by the giving of this Guaranty;

NOW, THEREFORE, to induce Lender to extend the Loan and in consideration of the extension 
of credit to Borrower by Lender and other good and valuable consideration, the receipt and sufficiency of 
which are hereby acknowledged. Guarantor hereby agrees as follows:

i

WHEREAS, It will be to Guarantors’ direct interest and financial advantage to enable Borrower 
to obtain loans, advances and other financial assistance from Lender; and

THIS GUARANTY OF PAYMENT (this “Guaranty”) is made and entered into as of April 26,
2024, by and between JOHN MARK BURNS, SR., individually (“Guarantor”) to and for the benefit of 
BANK OF WASHINGTON, a Missouri state-chartered bank (“Lender”).

WHEREAS, Lender, as a condition precedent to extend the Loan to Borrower, requires that 
Guarantor executes and deliver this Guaranty in favor of Lender, and Guarantor has agreed to guaranty 
the Liabilities; and

WHEREAS, MARK BURNS FOR U.S. CONGRESS, a political organization registered with 
the Federal Election Commission and formed under Section 527 of the Internal Revenue Code 
(“Borrower”) has applied to Lender for a loan in the original principal amount of Five Hundred 
Thousand and 00/100 Dollars ($500,000.00) (as the same may be amended, modified, renewed or restated 
from time to time, the “Loan”); and

I
I

Guaranty. Guarantor jointly and severally hereby absolutely and unconditionally 
promises and agrees to make to Lender prompt payment, as they severally mature or are due and payable 
(whether at the stated maturity thereof, by declaration, acceleration, or otherwise), of all principal due to 
Lender from Bonower under the Note now or hereafter made by Lender to Borrower and each and every 
obligation of Borrower under the Loan Documents, all accrued and unpaid interest on the Loan, 
including, without limitation, interest before the Maturity Date (as such term is defined in the Note) and 
all interest that may become due at the Default Rate (as such term is defined in the Note), all overdrafts of 
Borrower, and of all notes, acceptances, and other paper which have been or may be by Lender accepted, 
paid, or discounted for Borrower, whether made, drawn, accepted, endorsed, or not endorsed by 
Borrower, and whether endorsed with or without recourse, and of any and all other claims and obligations 
of payment of Borrower to Lender pursuant to the terms of the Loan Documents as well as any and all 
renewals or extensions of the Loan Documents regardless of any collateral now held by Lender or which 
may hereafter be acquired by Lender as security for the payment of any and all obligations of Borrower to 
Lender (hereinafter referred to in the aggregate as “Liabilities”). This is understood and intended to be a

WHEREAS, the Loan is evidenced by that certain Promissory Note of even date herewith, 
executed by Borrower in favor of Lender in the original principal amount of the Loan (the “Note”) and is 
secured by the collateral more fully set forth in that certain Assignment of Account and Campaign 
Contributions by and between Borrower and Lender dated of even date herewith (the “Pledge 
Agreement”. Capitalized terms not otherwise defined in this Guaranty shall have the meaning ascribed 
to them in the Pledge Agreement; and

!
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1

3.

any lack of validity or enforceability of any of the Loan Documents;(a)

(c)

2

any renewal, extension, acceleration, modification, compromise, settlement, 
release, or other change in the time of payment of, or other change in any or all of the terais of the 
Liabilities or any part thereof, including collateral securing the same, if any, and specifically 
including, without limitation, increase or decrease or other modification of the rate of interest 
thereon;

I

continuing promise and agreement and shall apply to and cover any and all Liabilities due or which may 
hereafter become due from Borrower to Lender, whether such be direct or indirect, liquidated or 
unliquidated, absolute or contingent, single, joint, by the entirety or several, now existing or hereafter 
arising, whether or not originally contracted with Lender, including interests acquired by Lender through 
whole or partial assignment of an item which would have been a Liability if created between Borrower 
and Lender, regardless of the validity or enforceability of such Liabilities made prior to notice in writing 
received by Lender that Guarantor will not be liable upon any such Liabilities made after receipt of such 
notice; provided however that the guaranty and all other agreements provided herein shall apply to 
extensions, renewals, refundings and modifications of such Liabilities made before or after receipt of such 
notice by Lender. No executory agreement and no course of dealing between Guarantor and Lender shall 
be effective to change or modify the provisions of this Guaranty in whole or in part; nor shall any change, 
modification, or waiver of Liabilities or any part thereof, or waiver of any rights or powers of Lender, or 
consent by Lender, be valid or effective unless in writing and signed by an authorized officer of Lender. 
No waiver shall be applicable except in the specific instance or matter for which given.

Continuing Guaranty. Guarantor agrees that payment of the Liabilities by Guarantor 
shall be a primary obligation, shall not be subject to any counterclaim, set-off, abatement, deferment or 
defense (other than the defense of payment) based upon any claim that Guarantor may have against 
Lender, Borrower, any other guarantor of the Liabilities, any surety, or any other person or entity, and 
shall remain in full force and effect without regard to, and shall not be released, discharged or affected in 
any way by, any circumstance or condition (whether or not Guarantor shall have any knowledge thereof), 
including without limitation:

0I
1

(e) any failure, omission or delay on the part of Bonower, Guarantor, any other 
guarantor of the Liabilities or Lender to conform or comply with any term of any of the Loan 
Documents or any failure of Lender to give notice of any Event of Default;

I
!(

2. Payment. When any such Liabilities shall become and remain due and unpaid, 
Guarantor will on demand pay the amount due thereon. Notice of the making, renewing, or extending of 
any such Liabilities, protest or nonpayment thereof, notice of acceptance hereof, and notice of the full or 
partial release of any collateral therefor are hereby expressly waived. Guarantor expressly agrees to pay 
the Enforcement Costs (as such term is defined in Section 15 below).

(f) any waiver, compromise, release, settlement or extension of time of payment or 
performance or observance of any of the obligations or agreements contained in any of the Loan 
Documents on terms satisfactory to Lender, or by operation of law or otherwise;

(d) any furnishing, exchange, substitution or release of any Collateral securing 
repayment of the Loan, or any failure to perfect any lien in such Collateral;

(b) any termination, amendment, modification or other change in any of the Loan 
Documents including without limitation, the acceptance of any new, substitute, or additional 
documents, instruments, or agreements relative to the Liabilities;



the acceptance of partial payments or performance on or of the Liabilities;(g)

(i)-

(i)
Li

(m)

4.

3

i

Guarantor authorizes Lender, without notice or demand and without affecting Guarantor’s 
liability hereunder, from time to time to;

any voluntary or involuntary bankruptcy, insolvency, reorganization, 
arrangement, readjustment, assignment for the benefit of creditors, composition, receivership, 
liquidation, marshalling of assets and liabilities or similar events or proceedings under any Debtor 
Relief Laws with respect to Borrower, Guarantor or any other guarantor of the Liabilities, as 
applicable, or any of their respective property or creditors, or any action taken by any trustee or 
receiver or by any court in any such proceeding;

Waivers. Guarantor expressly and unconditionally waives: (i) notice of any of the 
matters referred to in Section 3 above; (ii) all notices which may be required by applicable law, now or 
hereafter in effect, to preserve intact any rights against Guarantor, including, without limitation, any 
demand, presentment and protest, proof of notice of non-payment under any of the Loan Documents and 
notice of any Event of Default or any failure on the part of Borrower, Guarantor or any other guarantor of 
the Liabilities to perform or comply with any covenant, agreement, term or condition of any of the Loan 
Documents; (iii) any right to the enforcement, assertion or exercise against Borrower, Guarantor or any 
other guarantor of the Liabilities of any right or remedy conferred under any of the Loan Documents; (iv) 
any requirement of diligence on the part of any person or entity; (v) any requirement on the part of Lender 
to exhaust any remedies or to mitigate the damages resulting from any default under any of the Loan 
Documents; and (vi) any notice of any sale, transfer or other disposition of any right, title or interest of 
Lender under any of the Loan Documents.

any merger or consolidation of Borrower into or with any entity, or any sale, 
lease or transfer of any of the assets of Borrower, Guarantor or any other guarantor of the 
Liabilities to any other person or entity except as may be otherwise expressly permitted pursuant 
to the terms of the Loan Documents;

§a

f

any other occurrence, circumstance, happening or event, whether similai- or 
dissimilar to the foregoing and whether foreseen or unforeseen, which otherwise might constitute 
a legal or equitable defense or discharge of the liabilities of a guarantor or surety or which 
otherwise might limit recourse against Borrower or Guarantor to the fullest extent permitted by 
law.©

(a) take and hold collateral or additional guarantees for the payment of this Guaranty 
. or the Liabilities, and amend, alter, exchange, substitute, transfer, enforce, waive, subordinate.

(k) any change in the ownership of Borrower or any change in the relationship 
between Borrower, Guarantor or any other guarantor of the Liabilities, or any termination of any 
such relationship;

(1) any release or discharge by operation of law of Borrower, Guarantor or any other 
guarantor of the Liabilities from any obligation or agreement contained in any of the Loan 
Documents; or

(h) any action or inaction by Lender under or in respect of any of the Loan 
Documents, any failure, lack of diligence, omission or delay on the part of Lender to perfect, 
enforce, assert or exercise any lien, security interest, right, power or remedy conferred on it in any 
of the Loan Documents, or any other action or inaction on the part of Lender;

I i
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i

Representations and Warranties. Guarantor represents and warrants to Lender as follows:5.

this continuing Guaranty is executed at Borrower’s request;(a)

(b)

0

4

J

sI

terminate, modify, release, or otherwise deal with in any manner all or any part of any such 
collateral or guarantees;

I
7®

Guarantor has established adequate means of obtaining from Borrower on a 
continuing basis financial and other information pertaining to Borrower’s business;

(g) The execution and delivery of this Guaranty and the other Loan Documents to 
which Guarantor is or is to become a party will result in valid and legally binding obligations of 
such person enforceable against it in accordance with the respective terms and provisions hereof 
and thereof, except as enforceability is limited by any Debtor Relief Laws and except to the 
extent that availability of the remedy of specific performance or injunctive relief is subject to the 
discretion of the court before which any proceeding therefor may be brought; and

(d) compound, compromise, collect, or otherwise liquidate any Liabilities and/or 
collateral therefor in any manner, consent to the transfer of collateral and to bid on and to 
purchase collateral at any sale without affecting or impairing the obligations of Guarantor 
hereunder.

(f) The execution, delivery and performance of this Guaranty and the other Loan 
Documents to which Guarantor is or is to become a party, and the transactions contemplated 
hereby and thereby: (i) are within the authority of such person; (ii) have been duly authorized by 
all necessary proceedings on the part of such person; (iii) do not conflict with or result in any 
breach or contravention of any provision of law, statute, rule or regulation to which such person is 
subject or any judgment, order, writ, injunction, license or permit applicable to such person; (iv) 
do not conflict with any provision of the articles of organization or operating agreement of, or any 
agreement or other instrument binding upon, such person; and (v) do not require the approval or 
consent of, or filing wi±, any governmental authority;

(c) Guarantor is now and will continue to be completely familiar with the business, 
operation, and condition of Borrower and the Project;

(c) release or substitute any one or more of any other guarantors without affecting 
the obligations of the undersigned hereunder; and

6. Transfers; Sales, Etc. Guarantor shall not sell, lease, transfer, convey or assign any of 
Guarantor’s assets, unless such sale, lease, transfer, conveyance or assignment: (a) is of a non-material 
asset of such Guarantor, or (b) is of a material asset provided that such material asset is promptly replaced 
by a material asset of substantially equal or greater value.

(e) Guarantor is currently solvent and will not be rendered insolvent by providing 
this Guaranty;

(b) apply any collateral and direct the order or manner of sale thereof as Lender in its 
sole discretion may determine;

(d) Guarantor owns a direct or indirect interest or has a financial interest in Borrower 
and will derive substantial benefit from the making of the Loan to Borrower;

I
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Direct Obligation. It is understood and intended that, in the event any property of 
Guarantor of any kind is now or at any time hereafter in the possession or control of Lender, including, 
but without limitation, any property, any deposit or credit balance, or any other indebtedness created by or 
due from any Lender to Guarantor, Guarantor does hereby pledge to and grant to Lender a security 
interest in all such property, deposits, credit balance, or other indebtedness in the possession of or under 
the control of Lender as security for the performance of Guarantor’s obligations under this Guaranty as 
well as for the payment of any and all other liabilities and obligations of Guarantor to Lender, now 
existing or hereafter incurred, and whether or not such other obligations and liabilities are of a class or 
kind or in an amount contemplated by Lender or Guarantor at the time of execution of this Guaranty. 
Lender is also granted a right of setoff for the amount of Liabilities upon all deposits and credits of 
Guarantor with Lender. Lender is authorized at any time or times, without notice, to apply such deposits 
or credits to the Liabilities in such amounts as Lender may elect, although the Liabilities may be 
contingent or un-matured, and whether the collateral securing the same is deemed adequate or not. 
Before proceeding hereunder against Guarantor or against any of the collateral in which a security interest 
has been granted hereunder, resort need not be made by Lender to any collateral given by Borrower, by 
Guarantor or any other party, nor need Lender exhaust any remedy against Bonower or against any other 
endorser, surely, or guarantor of the Liabilities and Guarantor hereby waives any and all rights to require 
Lender to prosecute or seek to enforce any remedies against Borrower or any other party liable to Lender 
on account of the Liabilities and/or to require Lender to seek to enforce or resort to any remedies with 
respect to any security interests, liens or encumbrances granted to Lender by Borrower or any other party 
on account of the Liabilities. No delay on the part of Lender in exercising any rights hereunder or failure 
to exercise the same shall operate as a waiver of such rights; no notice to or demand on Guarantor shall be 
deemed to be a waiver of any obligation of Guarantor or of the right of Lender to take other or further 
action without notice or demand as herein provided. The obligations hereunder are joint and several, and 
independent of the obligations of Borrower, and a separate action or actions may be brought and 
prosecuted against Guarantor, whether action is brought against Borrower or whether Borrower be joined 
in any such action or actions; or whether any action be commenced or completed with respect to any 
collateral securing payment of the Liabilities, and Guarantor waives the benefit of any statute of 
limitations affecting liability hereunder or the enforcement hereof.

Not Liable for Failure to Collect. Lender shall not be liable for failure to collect or 
realize upon Liabilities or upon collateral, or any part thereof, or for any delay in so doing, nor shall 
Lender, be under any obligation to take any action with regard thereto. Lender shall use reasonable care in 
the custody and preservation of collateral in its possession but need not take any steps to preserve rights 
against prior parties. Lender shall have no obligations to comply with the recording, re-recording, filing, 
refiling, or other legal requirements necessary to establish or maintain the validity, priority, or 
enforceability of, or Lender’s rights in and to, collateral, or any part thereof.

OTHER THAN CLAIMS BASED UPON THE FAILURE OF LENDER TO ACT IN A 
COMMERCIALLY REASONABLE MANNER. GUARANTOR WAIVES EVERY PRESENT AND 
FUTURE DEFENSE (OTHER THAN THE DEFENSE OF PAYMENT IN FULL), CAUSE OF 
ACTION, COUNTERCLAIM OR SETOFF WHICH GUARANTOR OR BORROWER MAY NOW 
HAVE OR HEREAFTER MAY HAVE TO ANY ACTION BY LENDER IN ENFORCING THIS

Disclosure. Guarantor hereby waives and relinquishes any duty on the part of Lender to 
disclose to Guarantor any matter, fact, or thing relating to the business, operation, or condition of 
Borrower and its assets now known or hereafter known by Lender during the term of this Guaranty. With 
respect to any indebtedness of Borrower to Lender, Lender need not inquire into the powers of Borrower 
or the officers, employees, representatives, owners, agents, or other persons or entities acting or 
purporting to act on Borrower’s behalf, and any indebtedness made or created in reliance upon the 
professed exercise of such powers shall be guaranteed hereunder.
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Governing Law. This Guaranty shall be governed by and construed in accordance with 
the laws of the State of Missouri.

Survival. The execution and delivery to Lender by Guarantor of a new instrument of 
guaranty shall not terminate, supersede, or cancel this instrument, unless expressly provided therein, and 
all rights and remedies of Lender hereunder or under any instrument of guaranty hereafter executed and 
delivered to Lender by Guarantor shall be cumulative and may be exercised singly or concurrently.

Severability. If any provision of this Guaranty is deemed to be invalid by reason of the 
operation of law, or by reason of the interpretation placed thereon by any administrative agency or ajiy 
court. Guarantor and Lender shall negotiate an equitable adjustment in the provisions of the same in order 
to effect, to the maximum extent permitted by law, the purpose of this Guaranty and the validity and 
enforceability of the remaining provisions, or portions or applications thereof, shall not be affected 
thereby and shall remain in full force and effect.

Successors and Assigns. This Guaranty is for the benefit of Lender, shall inure to the 
benefit of Lender, and its successors and assigns, including the assignees of or participants in any of tire 
Liabilities, and shall be binding on Guarantor and the heirs, executors, administrators, successors, and 
assigns of Guarantor. This Guaranty is assignable by Lender without notice to Guarantor or Borrower, 
with respect to all or any portion of the Liabilities and when so assigned Guarantor shall be liable to the 
assignee under this Guaranty without in any manner affecting the liability of Guarantor hereunder with 
respect to any Liabilities retained by Lender.

Subordination. Guarantor agrees that any and all present and future debts and obligations 
of Borrower to Guarantor are hereby subordinated to the claims of Lender and are hereby assigned by 
Guarantor to Lender, as security for the Liabilities of Guarantor under this Guaranty.

GUARANTY OR ANY OF THE LOAN DOCUMENTS, INCLUDING BUT NOT LIMITED TO ANY 
DEFENSES AVAILABLE TO SURETIES. THIS PROVISION IS A MATERIAL INDUCEMENT 
FOR LENDER GRANTING ANY FINANCIAL ACCOMMODATION TO BORROWER. 
GUARANTOR AGREES THAT GUARANTOR WILL NOT ASSERT ANY CLAIM AGAINST 
LENDER ON ANY THEORY OF LIABILITY FOR SPECIAL. INDIRECT, CONSEQUENTIAL, 
INCIDENTAL OR PUNITIVE DAMAGES.

Modification. The terms of this Guaranty may be waived, discharged, or terminated only 
by an instrument in writing signed by the party against which enforcement of the change, waiver, 
discharge or termination is sought. No amendment, modification, waiver or other change of any of the 
terms of this Guaranty shall be effective without the prior written consent of Lender and Guarantor.

■? a
2
4

Enforcement Costs. If: (a) this Guaranty, is placed in the hands of one or more attorneys 
for collection of money due under this Guaranty or is collected or enforced through any legal proceeding; 
(b) one or more attorneys is retained to represent Lender in any bankruptcy, reorganization, receivership 
or other proceedings affecting creditors’ rights and involving a claim under this Guaranty or under any of 
the other Loan Documents; (c) one or more attorneys is retained to represent Lender in any other 
proceedings whatsoever in connection with the enforcement of this Guaranty or any of the other Loan 
Documents; or (d) one or more attorneys is retained to represent any Lender in connection with its 
collection of any of the Obligations or the enforcement of any of Borrower’s other obligations under any 
of the Loan Documents, then Guarantor shall jointly and severally pay to Lender, upon demand all 
reasonable fees, costs and expenses incurred by Lender in connection therewith, including, without 
limitation. Attorneys’ Fees, court costs and filing fees (all of which are referred to herein as the 
“Enforcement Costs”), in addition to all other amounts due hereunder.
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To Guarantor:

With a copy to;

If to Lender:
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Notices. Each notice, demand, election or request provided for or permitted to be given 
pursuant to this Guaranty (hereinafter referred to as a "Notice") must be in writing and shall be deemed to 
have been properly given or served by personal delivery or upon actual receipt of such notice upon 
sending same by overnight courier or by depositing same in the United States Mail, postpaid and 
registered or certified, return receipt requested, or by electronic mail (so long that if sent be electronic 
mail, it is also delivered thereafter by one of the other acceptable methods of delivery set forth in this 
Section 20) and addressed as follows:

Reinstatement. The obligations of Guarantor pursuant to this Guaranty shall continue to 
be effective or automatically be reinstated, as the case may be, if at any time payment and performance of 
any of the Liabilities or the obligations of Guarantor under this Guaranty is rescinded or otherwise must 
be restored or returned by Lender upon the insolvency, bankruptcy, dissolution, liquidation or 
reorganization of Guarantor or Borrower or otherwise, all as though such payment had not been made.

Electronic Signatures: Counterparts. Receipt of an executed signature page to this 
Guaranty by electronic transmission shall constitute effective delivery thereof. This Guaranty may be 
executed in any number of counterparts, all of which shall be taken to be one and the same instrument, for 
the same effect as if all parties hereto had signed the same signature page.

Subrogation Waiver. Until the Liabilities are paid in full and all periods under applicable 
bankruptcy law for the contest of any payment by Guarantor or Bonower as a preferential or fraudulent 
payment have expired. Guarantor knowingly, and with advice of counsel, waives, relinquishes, releases 
and abandons all rights and claims to indemnification, contribution, reimbursement, subrogation and 
payment which Guarantor may now or hereafter have by and from Borrower and the successors and 
assigns of Borrower, for any payments made by Guarantor to Lender, including, without limitation, any 
rights which might allow Borrower, Borrower’s successors, a creditor of Borrower, or a trustee in 
bankruptcy of Borrower to claim in bankruptcy or any other similar proceedings that any payment made 
by Borrower or Borrower’s successors and assigns to Lender was on behalf of or for the benefit of 
Guarantor and that such payment is recoverable by Borrower, a creditor or trustee in bankruptcy of 
Bonower as a preferential payment, fiaudulent conveyance, payment of an insider or any other 
classification of payment which may otherwise be recoverable from Lender.

David Satterfield
228 S. Washington St., Suite 115 
Alexandria, Virginia 22314
E-mail: dsetterfield@hdlfec.com

John Mark Bums, Sr.
103 Wyatt Avenue 
Easley, South Carolina 29640
E-mail: pastormark@markbums.org.

Bank of Washington
200 West Main Street 
Washington, Missouri 63090 
Attn: L.B. Eckelkamp, Jr.
E-mail: lbe@bankof^ashington.com

!
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and with a copy to:
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Each Notice shall be effective upon being personally delivered or upon being sent by overnight 
courier or by electronic mail (so long that if sent be electronic mail, it is also delivered thereafter by one 
of the other acceptable methods of delivery set forth in this Section 20) or upon being deposited in the 
United States Mail as aforesaid. The time period in which a response to such Notice must be given or any 
action taken with respect thereto (if any), however, shall commence to run fi-om the date of receipt if 
personally delivered, sent by overnight courier, or sent by electronic mail, or if so deposited in the United 
States Mail, the earlier of three (3) Business Days following such deposit or the date of receipt as 
disclosed on the return receipt. Rejection or other refusal to accept or the inability to deliver because of 
changed address for which no Notice was given shall be deemed to be receipt of the Notice sent. By 
giving at least thirty (30) days prior Notice thereof. Guarantor and Lender shall have the right from time 
to time and at any time during the term of this Guaranty to change their respective addresses and each 
shall have the right to specify as its address any other address within the United States of America. 
Notwithstanding anything herein to the contrary, the "copy to" Notice to be given as set forth above is a 
courtesy copy only; and a Notice given to such person is not sufficient to effect giving a Notice to the 
principal party, nor does a failure to give such a courtesy copy of a Notice constitute a failure to give 
Notice to the principal party.

Polsinelli
Attn: Kenneth Suelthaus
7676 Forsyth Blvd., Suite 800 
St. Louis, Missouri 63105
E-mail: ksuelthaus@Dolsinelli.com
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22. WAIVER OF JURY TRIAL. GUARANTOR AND LENDER (BY ACCEPTANCE 
HEREOF), HAVING BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY AND 
VOLUNTARILY WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR 
PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS GUARANTY OR UNDER 
ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR WHICH 
MAY IN THE FUTURE BE DELIVERED IN CONNECTION HEREWITH AND AGREES THAT 
ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A COURT AND NOT BEFORE 
A JURY.

CONSENT TO JURISDICTION. TO INDUCE LENDER TO ACCEPT THIS 
GUARANTY, GUARANTOR IRREVOCABLY AGREES THAT, SUBJECT TO LENDER’S SOLE 
AND ABSOLUTE ELECTION, ALL ACTIONS OR PROCEEDINGS IN ANY WAY ARISING OUT 
OF OR RELATED TO THIS GUARANTY WILL BE LITIGATED IN ANY FEDERAL COURT 
HAVING SITUS IN THE EASTERN DISTRICT OF MISSOURI OR ANY COURTS HAVING SITUS 
IN EITHER ST. LOUIS COUNTY, MISSOURI OR FRANKLIN COUNTY, MISSOURI. 
GUARANTOR HEREBY CONSENTS AND SUBMITS TO THE JURISDICTION OF ANY COURT 
LOCATED WITHIN ST. LOUIS COUNTY, MISSOURI OR FRANKLIN COUNTY, MISSOURI, 
WAIVES PERSONAL SERVICE OF PROCESS AND AGREES THAT ALL SUCH SERVICE OF 
PROCESS MAY BE MADE BY REGISTERED MAIL DIRECTED TO GUARANTOR AT THE 
ADDRESS STATED HEREIN AND SERVICE SO MADE WELL BE DEEMED TO BE COMPLETED 
UPON ACTUAL RECEIPT. GUARANTOR WAIVES ANY OBJECTION TO JURISDICTION AND 
VENUE OF ANY ACTION INSTITUTED AGAINST IT AS PROVIDED HEREIN AND AGREES 
NOT TO ASSERT ANY DEFENSE BASED ON LACK OF JURISDICTION OR VENUE. 
GUARANTOR FURTHER AGREES NOT TO ASSERT AGAINST LENDER (EXCEPT BY WAY OF 
A DEFENSE OF COUNTERCLAIM IN A PROCEEDING INITIATED BY LENDER) ANY CLAIM 
OR OTHER ASSERTION OF LIABILITY WITH RESPECT TO THIS GUARANTY, LENDER’S 
CONDUCT OR OTHERWISE IN ANY JURISDICTION OTHER THAN THE FOREGOING 
JURISDICTIONS.
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Signature Page Follows
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Joint and Several: Construction. The word Guarantor, as used herein, shall designate one 
or more Guarantors. In the event that more than one Guarantor is a party to these presents, the liability of 
each Guarantor shall be joint and several, each Guarantor to be fully liable hereunder irrespective of the 
death, incapacity, or other disqualification of the other Guarantor or Guarantors and Lender may proceed 
against one or less than all of Guarantors, such proceeding not being deemed an election, and Lender 
may, at any time thereafter in the event full payment has not been realized, proceed against the other 
Guarantor or Guarantors. Lender may release any Guarantor hereon or any other endorser, surety, or 
guarantor of the Liabilities without affecting the liability hereunder of any Guarantor not released by 
Lender.
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John Mark Bums, Sr., individually

Virginia
STATE OF 

COUNTY OF

Notary Public
04/30/2025My Term Expires: 

Azeen Azeem

REGISTRATION NUMBER

Electronic Notary Public

Notarized remotely online using communication technology via Proof.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed my official seal at my 
office in the county or city and state aforesaid, the day and year last above written.

COMMISSION EXPIRES 
April 30. 2025

Bank of Washington / M. Btims for U.S. Congress 
Guaranty of Paytneni - M Bums'
Signature Page

0
5

IN WITNESS WHEREOF, this Guaranty has been duly executed by the undersigned as of the 
date first above written.

5

iI
On this  day of April, 2024, before me personally appeared John Mark Bums, Sr., 

individually, to me known to be the person described in and who executed the foregoing instrument, and 
acknowledged that he executed the same as his free act and deed.

-

I
) 

Prince William ) SS.
 )



PROMISSORY NOTE

$500,000,00

Interesl diH ftetfetif! shall S’^ cninpiju;ij on a 365'360 basis; lhai is., bv af/plying she ratio of itu? 
anruh'tl i.'iiefes'i rarij a y,?;!! af ?60 d;iy<, ijni)lipliiK.1 t-v She ouLstandtng principal balance due and 
ovssji^ under ;u>d with respeci )□ this Nose, nzultiplicd by the seniol number cji' .days .S-K-h oussUusdiii^ 
principal balarice is outstanding. "Ilie calculation of inicrest on this b.-is»$ wiil jv-Suh in a liighei kilerest 
rate thsn it ivould ifh '.sere caieulaicd ba-sed nn a three hundred sixty^five l365ji or three hundred and 
st.v-y-.sb; (366) day j;e!ind.

4

All pa\mcnt.s to 'be made by linrrotver under this hitsis slwll he <ipplied Grit to ’he puymeid of 
aceciied interest .5nd r,(ion rn rhe iiEfdtK.tion of tbf oulsWsishng princiiwl balance and onj other sum.s c'.tcd tn 
Lender, ct in finy oflsttr order as detennirttsd by Lender tn the sole di5<:ret8on of Lender and as per/nitred by 
uppbcable law.

Washinetou, Missouri
Date; AfrfiJ 26. 2024

If any payiTien: of prioeipal or intetCsf due ,>ii tbi?, Noir i? payable ua a day '.vhich is not a 
Duiiorss l>;iy. jn-J:.; Such ^rfiyEtivul tlwJl be due on the ne.\t Business Bay, the Mtnura of such rsaynient. jn 
such case, to include all interest nccnicd to tte dctie of actual paynicnt.

THIS PROMLSSOlO' NOTE (.rer the same may be ojJKmdec, mcdilaed. reiKiAcd or restated 
from lime to time, this '’Note") is made in Washington, Missouri as of date scr fwlh a’xjve, by MARK 
BJJl'iNS FOR U.S, CONGRESS., a p.-^iitieal firifarjizsifjfin re§j5CC,icd svith the Federal EA’cticct 
Commission and formed under Section 527 nftbrr Iiile;i;al E3pvi»nue Code <' Bomi>wfr’'). for the heiKrfil 
and to tlw order of BANK OF WASHINGTON, a Missour i stiiie-tlia.neicd biuik (the "Lender’’), with an 
office locaJed itl 200 West .Main Street, ’A'nshingion, Mi.sst^uri 63Cf9Ci, or as such orlici plaK ss may he 
designated in wrhtng by iIk holder bcrestf. For value ret'cjvoil, Borivwei ptotiiises jy p^y jhe urder of 
Lender- on or heibre Novcml>:-r .30. 202-4, <'»r any ■wrlier d-rilc uis wltivh jj-iyrsretil hereunder is due wherher 
hj aecelwalicn or otlwvise libc “.MrUurily in la’.vfijl money of the IJnkc-d States of Anrerica in
irrtme-diately a\'ailiible fiirrJs. I’le principal sum of F-ive Hundred Thaussrid and fn^'lOO Dnilaty; 
(S5M.OOO.O0). together wiih inicrest on the aibnesaid principal sum, frrrm the dale <if this ?iic*5nis5;>ry‘ 
Note (this ’’Note’") and at the rate i.v rates hcreinafler 5p?ci fied

Prior to the Maturity Date. Borrowetr agrees in pay interes* nn tli? fnym time try terne ufijtaid 
o'.'tsut.nding princi|val halarecc nf this Nnie at ii fixed cflle pet 5jtmtjn ©QUtrl to rsinc and one-half penx-nt 
(9.,56iil (rhe "Lflan Ijiterast Rnte"j. Saisil imeresi shtiSI be due and payable monthly on the {irst day of 
W<:h month, I>ommerieirtg lyn June I, ai>d iXi the Miiturily LLite. or vrlren otherxs-isc paid in full or in 
purl. w.J>“?htr by acceleraliun or otherwise. On tJie Maturity D.ite, the en-ife remaining and outstaudinG, 
principal hakince. together with all tiecracd and iinp.aid iatcresi due and ov.irtg thereotr. shall be 
tmmedialcly die? and payable. Capitalized terms iiseii biel not o-l.lx;?wise defined hierein shall huve ife; 
sanre mcaninD. given them Isi rh.at certairi A<s(.e.nm>.;iit of ;\<:counl aitsi C-onipaign Co.rjlr3biitjc-ri.s by and 
her-.stjen Hczn'’Wer and Lrrr.-iSfM'daird of even (l.‘ise Sitrr ’.viil-i Uhe "I’lwlgf .Agreement”).

Borrowe- shall have the right, at its efcctioii, Io prepa}-' the niEssandirig principal Mlfintre. .38 
v.-liole or in pan, at any time wilhmit pcnalfy or preiriimn. Fach jaich pa.’tial pujpoiyriient ciliull include 
iriicrcst ihen diu-; cut the principal E'ej>)iid to the date of payment No ttrnnuril prepaid or repaid by 
Borro'.ver nyay bs re-bv-rrowM,
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Payment of this Nnre is guaranteed 1%. ,k>lvi [tuniS. Sf,, indtvsdv^ilK- liJie “Gniirjinlor';].
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This Proinji-bory Nu^v is ibe ‘"Nwtr" rcterred to in lire J^ledge Agreemenl ard is sixwevi hy 
collateral’ mure full) described in the Pledge Agjsemcnl. This Note is entitled in all ber/cIlLs and securily 
of tbc Ple-d'j^e Asreetnenl. Ncliccs required oi peimiitcd to tc- ai^c-n uiidcf IliisNal'^ bil.'in be [iiven it) the 
manner prescribed by ivs Pled.£e A^’reenteni.

If Borrower shall fail to ntnJx any payment tindei the lernis. cij this \nte within r©’ 00} dfty t <if1i?r 
the dale sixh psynicnt is due. Borrower shall pay to Lender on demand a laic charge eq>ia5 to fi\-c pmx'ut 
(S.'!l%i ofsueb pay menl. Sneb ten (10) dp.y period sbidl OW be cc<nsi.rufd as tn any vray extending the disc 
date of any jiayrnenl. T'lt? " iaie -chfiree" U- smExisesl for the purpose of defraying the expenses of Lender 
incidenl ti> liaixBisKU surch delinxjuent payment. I his diarge shall he in addition to. arid not in lica of, any 
ether remedy l.cnder may have and is in addition In any fees and diaries of any agents or aiu.irney.s whicli 
Lender may crriploy upon the occtt^t^nce of a Default or Event of Defititll. whether fttilliOrized berein or 
by applicable law.

If flsj Even? of Lkfault oocurs, then the entire outitattiding and unpaid pifiotipal balanise, rogeibcr 
with all accrued and unpaid interest on ibis Note, shsIL at the ckciioji of Lender. wjihc-ni ii.yiice to 
Bortov, er of such clectiojt, ff’Sin and aftet -ire date of such eleciiuji until such Everil rrf Default is cured, 
bJcij irtlere.?! at ti trite of jnleroi’l equal to the Loan Inleresi Rate pltis five percent fS.OS'-ii per annurn (the 
’'Default Rftjf’’), Notwithsiandine the payment lenns contained in this Nntc, the ajnounit of the nioirlltly 
paymenls and any final paymen? v.- iII be iiicreascd by the amixmt of any addiriixui) interest thfjt is ebarged 
ill the Dcfauii Rate. TLa; foregoini^ provis-io;) sljal) not b? constriieJ 1.0 pertuil Borniwer lo reiHsfale this 
loan 0; avoid ,li^ imtriedi'^ttio payment of (Jk entire outstanding and unpaid princif>aJ balance, accrued 
w'lpoid tnteresL .tisd otlier sums then dur hercm'tder upon the occurrence of an Event ofDet'ault.

Sliould an Event, of DL-j?iUli occur, titen the Iwlder of this Note, ai ils oplicn and wilbi.N.n furtlier 
notiw nf deinand, may immediately docliirr the ouli’dridlng and Uipaid prmcipal baltUKC due and 
txtyable. ttrcelbei with ail accrued interest thcjc-on and all otL^r sums due frosn Bnrrev/er ptirsuaijl tn tl'tc 
Pledge AgreemcnL a-xd after the dale of such Event of Defaiih this Note -;b?.ll bea.r interest st the Default 
Rate. In such ca.se, the Lioldcr of this Nnie may .also recover all costs of suit arid cibqr expenses in 
cnnneeliori with en’on?. to colleel sny of the afotesaid amotuits, togeibei wjrli anoitieys' fdes. ieg;udkss 
of w-helhstr lirigattOft is commeneed, togelhei vvuh inierest on tiny judgment obtained by the holder of this 
Nose at the Defaitlt Rate, including tnlisresl at the Default Rate froa? and after the date cf any iuch Event 
of Uefuull until aclual paymerd is made to the holder of this Note of the full amcotot dire .sitch hobie?. 
NoewitlistEnding anything to the conlJEry cnnliijned herein, no norices of fJofauhs or Eveftfs of [tefault 
shiill be lequircd w he ^iven Wtowing die hUaniriSy rXlte,

Ihesentmertt a.nd demmvd for payment, r>oSi£e of non-payment, piotest, protei.1 of norfpovinwit. 
notice of pr>:svzsi, notiec of dishonor, and any and all lack of diligetKe and Suit are herttby waived by nil 
pcirlies liable jsereot!, Tfe iri'idersigned. th? Guansiituf. <inJ all other eniiorsers, su.feties, or other pcj.^trtm.s 
w ho nuty now or hereafter be liiihle for the paymeal of this Note by exceuSinc, endor.sing. gmaTarMeeiitg, 
m assuming this Note, jointly and sevcraliy corisent and agree i.ti all of the SCrstis .xnd cendiTions l/erx^in 
contained, and withom liinitstkfa of Ibe foregoing and wilbout affecting ibeiT liabilities hereunder oc 
u;?.1e.r any i.rfUt;; dc<i.j;tt;nl or iruthurrjunt. agnte and consent, viithout fuElhcr notice to; fa) all renewal', 
dcfeir^ias, cxlenjicns, and modifications hereof, in whole or in pan; 00 the impairmeni, alteratiofi, 
comp-romiic, Kcelsratiof’.. extension or chLingc in Ibe time or irianner of tljc }i,\\f]te;ii of the UrKleisi.i'nrd's 
fiblii-aiicrjs to Lender, (c) die sinpairiyicvii, .siibst.uuJion, '^xchaiif’C o; r^kaSr nt any time or hiuts of all ur 
any pr-tt. of at;) secuTii.) or •cullui.eip’t security ur uutjfanly now or heiealfer furrushed with respect tn this 
Note; idl lhe release r>f or ike impairmem of die right of recourse ecainst any of the undersigned c>f aiw 
endorser, guoranlor. siirct). or any other per.stiii now- o; hereafter lififclc ii-efeon; (.=;) the subsiibitioii of
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(c)
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3Vi.iew.:i] cst esf.eiiSiui!i rfolfo fur l3ii? Nok-: (f) the modification of any wmis hereof or of any 
tbed of Irust, or other agreement now or hercaftci- ^ivc-n in connertion with or as s^cnrity for this Note; 
nn'j (j’j any choisee an the rate of inteicF.r bcii-on xOi’ the irnposilion of any fees wlkitlier au±n-Ti2ed under 
feli Nene or dH: Pledsc Agreement.

a roinefial indticeisKht 10 L<;rt-Jei to VEiter into the loan traiuacdor. evidenced by this Note, 
Dorrowtfr hereby ‘.incOriditiomilly represoril and ^varrard S5 foHows;

t-'^nder Kio.y tissig't to one ur more N.irJts or other entilitt- all or a poi'ion of its ’isjt’.-s tinder t^iis 
Nu?e. In rke event of an aisiniimcni of ail of ils ritthLs, i.eo.'ler mny tranisfer tlys Sole lo Ihr astd^nee. la

Any failure by any holder oi this Xnte tn (sscivijC nsty right et'Kil.;)kioij osv-rein shall not be 
c orxstnic<i lu. a wai vet of the rigfit to exeitisa ihe 5a»ne sit any utlirer right at any other time and from time 
to !ime thenenitcr.

Any and all balance sheets, statemeriis of UKOIjt? or fess and firiiinecal data ci any other 
kind heretofore funnshed I cnde/ I.A Of W bsihnlf of BtjiToi\e7 and any gu-icranlcrs of the Eimount.s 
evideneod by this Mvti lue IH.k: and to;red in all ’naieriat nspeth, have been prepared ir» accordance with 
gaiieiaJly ejix.'^tjied ati.t'Unijttg pri-nciples cortsistenlly appiied and rr’Ily and acctrrKtcly pressnt Oit 
ritmeial condition of the subject:-- thereof as c'f she dates thcrenf and no rtiateri-al adverse tbsrigti has 
oc-curresi in tl'ie financial OTnditson retloeced theretn sifice the (iate <?« die jticsr rec-es'.l dtsreof;

tiach Loaji Dixunient crin.sdiitles ft kgr.tl bh’iding -Lib-iigaliors of. and is vafid and 
c-nfiireeahie ag;’.io;.t, Boitowet ad &l*‘jer persons oSligased to Lcn-der lhercu?rdcr (if tuiyyist arciW.u^ce 
witfi the ternss thcreoJ’onJ ore no? subject to any Gcfcn.se< or setoffs.

'fhib Note fi’vJ &ll oilier Loan ikreumenLs to which Borro'o'er is a parry v.xi€ cxifcufed i-i 
jvesxsrdtitice wiiJi the rcquiremenl.s of applrc-ablc Jatv and in aeciii-dancc widi any itstuirejiierits of 
Borrowier's org£iniustion&l docuir.enls and any nsncndroenis rtierete;

(d) (here are no actions, suits or pfriceeding.s of a inalerial iiittuiv pendri'ig i?r, to trie 
knowledge of Borrower, dircatene-d .‘igain.st nr aHcctir,^ Borrow.?.?, any gnariijMCir of any of the armnints 
evidenced by this Note, or involvini’ tlic vjdicity or enfeieotiViliCy of the fdedgs Agrrcmenf ortlie priority 
of the lien >«eiii'i1;. inierest tFv.aied llierehy, and no event has occurred (irfcjudirag sp-ccir’ie^ilSy 
BorfOtw's cxecuiioii of the Loan Ikicumctti.s and pts consuirimati-on of the transazatioii evidenced fc-sisjby j 
which will s iolate, he in conflict with, result in the hreaefi of or eonstihrte (with dixt; ncviice or lapse of 
time or both) a default unczer any s-'-atuie, regulation, rufe, svrd-r or liiniuition. or uiy mor-gage, deed of 
cffusi, lease, co.niiaei, hylas'/s, aitjck’ of iiicorpor-stjort, article of partnership, pcirtnership certif;e-a?e nr 
ugf esiitid-il, d^eohjifatii.ni of triKt or other Bgfe-emcnl or document jo which Borrower Ls ,s p^rr,- or by whicb 
Boifower rtidy be bound or alYecle± or result in t&e creation or iRtposissoa of any r(gii, chorge or 
encjimbraitice of any nacure whatso-c’-e,' on th? pioperty of Borr'-jwer other titan the liens and scc-‘jriiy 
irtIcTCsts created by, or ofr-riirw i??? peituitJei.i by, the L-bun Ducuments.; and
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Die execution of thi.s Note and all other Loan Document- to which Boriower i? a party, 
and the full aird compk-te preformattce of the provistort;- tlierebf, are -tn-.ilhorirtnl by ?jit upplicable 
organizational dcsrunient.s of Bosiyiwt:r, or A nesiduijijn of Graiitaf‘& fnierabersjlparliser5](bGaid of 
difo-etors], and w ill not result in tiuy brea-cb of, oi con.stitule a default under, or result in tfic creauoii of 
Ally lien, charge or encumbranc-e (other tfirtn those cemtained in auty of she .Loan Docoitients) lipc-n atiy 
properly or assets of Borrower un-dei t-my indentiur-c, ntongti!;’.?, i>f irnsi. bank loan or crtxlit 
agreement or ocher insu iur«ent or acfccmcnt to which Borrewer is a patsy or by wWcii BoiTO-otj is bound 
or under Borrnwtv'.s org-anizaiioniil dociunaiiur.



0s

■J

BORROWER WAA'tS TRIAL «V Jl-RV J> ANY ACIJON OR FROCEEDING TO 
UillCfl BORROWER AM) LEADER MAY BE PARTIES, ARESING OUT OF, IN 
CONNEGTION WITH OR IN ANY WAY PERTAINING TO, THIS NO! E, THE MORTGAGE 
OR ANY OF THE OI HER LOAN UOCHMENTS. IT IS AGREED AND LNDERSTOOD THAT 
THIS WAIVER CONSTITOTF-S A WAIVER OF TRIAL BY lElRV OF ALJ. CLAIMS ACAINST 
Al I I’ARTIFS TO SI CH AC'IION OK 1‘ROCFElllNGS, INCLL'OING CLAIMS AGAINST 
PARTIES YVDO AKE NOT PARTIES TO THIS NOTE. THIS WAIVER IS KNOWINGLY, 
YYTLLINGLY ANU VOLUNTARILY MADE BY RORROWITL AND BORROWER HEREBY 
RICPHESEVrS THAT NO REPRESENTATION.^ OF FACT OR OPINION HAVE BEEN MADE 
BY ANY INDIVIDUAL TO INDUCE THIS WAIVER OF TRIAL BY JURY OR TO JN ANY 
WAY MODIFY OR NVIXIFY ITS EFFECT. BORROWER EUrmiER REPRESENTTs AND 
WARRiVNTS THAT IT HAS BEEN REPRESENTED IN T HE SIGNING OF THIS NOTE AND 
JN THE Making of this waiver by independent legal counsel, or has had 
THE OPPORTUNITY TO BE REPRESENTED BY INDEPENDENT LEG A). COUNSEL 
SELECTED OF ITS OWN FREE WJLI, AND THAT IT DAS HAD THE OPPORTUNITY TO 
DISCUSS THIS WAIVER Wm-I COLltNSEL.

the event of an assignment of a pcutton of its unriej this Note, LftMjer shall deliver Io UnntxAcr a 
new note to she o?der of the a.5>ignee in atiiKiUtil equal 10 Tlie principal ontauni ii.ssigned to die Lssigne? 
.ind a nev.- note to lite orcCtr sjf Lender in an isnicuntl eq«i) tu the principal Eirnoiinl reteitied by Lender 
(collecti'. ely. 11>e ‘"New Noles"'l Such New Notes shall be in aagregtite prtncipsl amount equal to the 
outJlatsdin^ nud unpaid principa! balan-;e, shall be dated lb; efieetiva date of the assi.j^tftwjsi and 
otherwise; shall be subsiantsallj identical tc ibis Now. f.ipon wcejpt of die Nt'w Nolus fr<«:i tender, 
Brrrrtj'.vcr shall ev-ecute -sucli Nev. Ncias amj,. at ihe e.s.p«;is« ol Bo(T0w«, promptly deliver such New 
Notes Id l.etKler. Upon Teceipi of the execured New Noles from Boitowci, Lender shall return thU Note 
Id BocTO'i’.er. Lender and live insimcc shall make all appropriate adjnslntenu in payTOenls under iiiis Note 
for .pennds prior to such effeesive dfite directly Setween thcffi.sjjSves. In the event of fiji ,'iS'iigiiinenl ef -nll 
or any portion of h.^ ri^ts 3v;rtniider, Lsivdei nti'y hiUisrcr ?jk’ delivei all m- any of live property tkea Iteld 
by il as swurity bei-eufide! awd ,lie itisiimee shall llteftupcn be>.-ume vested with all the powers and rights 
hei-cin given to Lender widi re.specl therein. After any such assignmenl or trortfer, i.ende;' shall rccain all 
right.s orhl powers hereby given with r-s.speei lo property not so iransfiMTed, Lender tnay sell patlkipaiions 
IO one or tnore baoLs cu other entiiiOs in or lo all w a pcrriori el" lb rights uridliM lliis Note, l^ivJes may, in 
eoiiiievliuri ‘ivitii cub assigiisiienl lir pajli'cipa'.iu;i or proposed assignraenl w piviposed participation, 
disclose Id the assignee or participant tn proposed assignee or pTopsostsd participanl any inforni&lioit 
relating tn annnwci ftiniisbed to Lender by or on behalf of Ri,rro',ver; pTijvdded lhat, prior to ariy surh 
dtselosuTC, the a.ssignee or pnicipaai or proposed ,issiginee o< proposed |Wnicip3Jil shall agnee in cvnlir^r 
to p<re$Mve the coiifidenti.tlity of ruij confldeniial infontiatio-i tehtted to Borrov.-'fi- received by it front 
Lender.
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TO INDUCE LENDER TO ACCEPT THIS NOTL, DORR,OWER IRRLVOCAliLY' .YGRtLS 
TH-AT. S!..iB.JECT TO LENDER'S SOLE .AND ABSOLL IE LLEUnON. .ALL .ACTIONS OR 
FROCUtDlNOS fN .ANY W.AY ARISING OLrf OF OR RLL.A ILD TO THIS NOTE OR ANY OF 
THE OTHER LO.AN DOCUMENTS WILL BF EITIGATFO f\ ANY FEDERAL COL.'RT liWiNG 
$m;S IN THE E.ASTER-N DISTRICT Of MlSSOLfU OR ANY COURTS ll.AVfNC SITUS IN 
EHHER ST, LOLTS COUNTY, MISSOURI OR 1 RANKLfS COLNI Y, MISSOURI. BORROWER 
HEREBY CONSENTS AND SUBMITS 70 THE .lURlSDICTION OF .ANY COURT 1..OE.A7ED 
WITHIN .ST. FOETS COUNTY, MISSOURI AND FRANK.!.j.N COIM'Y, Ml-SSOUR!. WAIVES 
PERSONAL SERVICE OF PROCESS AND AGREES W.T AU, SUCH SERVICE OF PROCESS 
M.AY BC MADE BY RLGJSJEKED M.4IE DIRECTED TO BORROWER .AT IT IF .ADDRF.S.S 
$1 .A l EL5 l.\ JilL PLEDGE .AtiRLL.MEN r AND SERVICE SO MADE Wll .i BE DEEMED TO RE 
COMPLETED UPOiN ACU’.AI. RFCEIPT. ROR.ROWTR WAIVTS ANY OBI.F.CTION iO

0
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JURJSUICTJON AND VENUE OF ANV ACUON INS J'J I'LUED AGAINS T I T AS PROVIDED 
HEREIN AND AGREES NX)T TO ASSERT ANY DEFENSE BASES? OK LACK OF JURISDICTION 
OR VENUE. BORROWER FURU-JER AGREES NOT TO ASSERT AGAINST LENDER (EXCEPT 
fJY WAY OF A DEFENSE Of COUNTERCLAIM IN .A PROCEEDING INTO A TED RY TENDERj 
AN"^’ CLAIM OR OTHER A-SSERTIOK Of LL/ABILITY WITH RESPCCT TO THIS NO7C. 
LENDER’S CONDUCT OR OTHERWISE IN ANV IGRISDlCl’lON OTHER IHAN USE 
TORE<X)ING .n;R iSDlCTlONS.

TfnC lo,Ha e'Aiknix-d shis Note lia*. bpc'i made, and rhi.s Noie liis beer: dtlivcitci, al l.cndcf's 
fwth above, and swb 3'M'i. ibis Not?-, and lh= riii5v.:., <ibli.<^iiioii> and rejnoJi-e:. of Letidei and th<; 

undersigned shall be gLivemed by and construed in acwrdance sviCi the laws of the Slate of Vlissouri. All 
cbEe&ibons of the undersigned and righls. pnwers and remedies of Lender, ex.pressed herein shall be in 
addiiion R\ and ik?i in lintiiationof, llu^^e pnA'idei.l hy law or in any docnnteni.s, arsrecmenw or insmiifnsnt 
jio'is LU bervafter es jdencin^ w iri wBtig iSie obligaiions evidenced by Ibis Nene,

ORAL OSt LNEXECVTEl) AGREEMFJVTS OR COMMITMENTS TO LOAN MONEY, 
FLNTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT 
JNCLlfDlNG B’ROMISES TO LXTENI) OR RENEW SVCH DEBT .ARE NOT ENFORCEABLt 
REGARDLESS OF THE LEGAL THEORY UPON M HIGH IT IS BASED. 1 HAT IS IN ANY 
WAV RELATED TO THE CREDIT AGREEMENT. TO PROTECT VOL (BORROVVER(S» 
and us (CREDITOR) FROM MlSUNDERIfTANDlNC. OR DISAPPOINTMENT, ANY 
AGREEMENTS WC REACH COVERIMi SUCH MATTERS ARE CONT.AINED IN THIS 
WRntNG, WHICH IS THE COMPLETE AND EXCLLfSiVE SrAlEMENT Of IHE 
A(;REEMENT IJEIW EEN us. EXCEPT AS WE MAY LAFEK AGREE IN WRIllNG IO 
MODIFY IT

No .setoff 07 counterclaim of any kind claimed by any person liable under this Note shall stand a.s 
a tfel'ciisc bl the cnfoicemcni of ’hi.-. Noir aiLainss any person, i- b’Cin.g ap’d?-.] that any such setofi’o; 
ccunterelaiirt juust be maijibairi'ed by suit,

The followiivu is added ?ur?usni lo Seefion •f.U.O’lV R.S-Mo.; «i5 vied l.tvhw •■hLifrotverfsf" rf'isSI 
trieafi Bcifnower iiiid "vivdiios” sitall mean lerdej;
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IN WlTNItSS WHiniEOF, the undersigTicd has caused this Note to be executed and dclive/ed 
by its duly authoeized repes-enfatn^e as of the dare tutsi ahrwe v/yirteji.

(kMV (•IXViOuijiiiKu'W tijrtufci U5 tc»ai«A 
?<'*<* • .Si^ra/iL't Riyf

MARK BURNS FOR U.S. CONGRESS, 
a political cwganizalion te^istercd tviCi the Federal 
election Coinmisskm and fonified tinder Seciion 527 of 
the Jntcnial Rc.-^ntiaJ'^loia'Lt ___
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ASSIGNOR:
i

By:
JotinW uihnrizBd Repfese-ntative

0

I

Bank of WoAingKin I iJumE tir LfS COilgfSSS
Aajignmeni of Amoium and CaftipiignCwiirilWjonS 
Sisnilim; Pl^

1i4

i

I

i

I

i
i

MARK BURNS FOR U-S. COiNGRESS, 
a political oigantzariott registered -with the 
Federal Ejection Contmission and formed 
under SecEon 5JJ/nrthc [ojcnWsRBS'ei.me Code

i
I

IN witness WBJ/R.EOF, the undierslgned lias executed this Assignment to be effective as of 
die date and yoar first above written.

I
i

I



J

LENDER:

z

J

I

I

BANK OF WASHINGTON, 
a Missxjuri statocbKnered bank

IN WITNESS WHEREOF, the undersigopd bw cxw_itcd this Assigtunenl «o be edfective as of 
(he dale and year first above witten,

EIie& of Wuhingtnn! XtaA fluina ftr US ConErew 
Assi^unenl of Acoiunt end Gimpoign Corrnbutiacs 
S^ntewT Pigt
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By:
Name: ___ ;
Thlc:
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