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William E. Cumberland, Treasurer .
Mortpage Bankers Association of America
Folitical Action Commitee -
1125 15th Strect NW, Suite 700 !
Washington, DC 20005 '

Identfication Numher: COO00481 2 :
Reference: October Monthly Report (9/1/96-5/30/96)
Dear Mr. Cumberland:

This letter is prompled by the Commission's preliminary review of the report{z)
referenced gbove. The review raised questions concerning certain information contained
in the report(s). An itemization follows: ’

_Line 23 of the Detailed Summary Page of your report diseloses a total of

$20 600 in comtributions to federal candidates/commitiees and ather

politieal committees. The sum of the entries itemized on Schedule B,

however, indicates the total io be $25,10{). Please amend your report to

clanify the discrepancy. ..

_Yaour calculations for Lines 21{b), Columns A and B through 31, Coluthns

A and B appear 1o be incorrect. FEC caloulations disclose this amount to be

$25.261.50 and $146.926.69, mspectively. Please provide the corrected

totals on the Detailed Summary Page.

-Schedule B of your report (pertinent portion(s) attached) discloses a
conmibution(s) which appears 0 exceed the limits set forth in the ATE 2
I).8.C. §44lafa) precludes a mullicandidae committee from making a
contribution w0 a candidale for federal office in excess of $5.0(0 p-f:r
election.

If the contribution(s) in question was incompletely or incorrectly disclosed,
vou shoutd amend your original report with clarifying informahon. 1f yeu
have made an excessive contribntion, you should notify the recipient and
request 2 refund of the amount in excess of $5,000 andfor nabify the




recipient i writing of your redesignation of the contribution. In the best
interest of your committee, all refunds and redesignations should be made
within sixty days of the treasurer's receipt of the contribution(s). :
Please inform the Commission of your corrective action immediately -in
writing and provide a photocopy of the refund request sent to the
candidate(s). In addition, any refinds should be disclosed on Schedule-A
supporting Eine 16 of the repont eovering the period during whieh they are
received.  Any redesignations should be disclosed as memo entries on
Schedule B supporting Lins 23 of the report covening the penod during
which the redesignation is made. 11 CFR $110.2(b}

Although the Commission may take further legal action regarding the
excessive contribution(s), your promp action m obtaining a refund andfor
redesignating the contribution{s) will be taken into consideration. '

A written respomse or an amendment ta your original report(s} comrecting ti'it‘: aboge
problem(s) should be filed with the Federal Election Commission within fifteen (13) days
of the date of this letter. If you need assistance, please feel fres tv contact me on our

toll-free number, (800} 424-9530. My local number is (202} 213-3580.

209

Smncerely,

oy

Edward D. Ryan
Reports Analyst
Reports Analysis Dhvision
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