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SCHEDULE &-1 Supplemantary for Informeadlon

Federal ElecHon Gommisslen found on Paga ' of Schedula C
Washington, D.C. 2063

LOANS AND LINES OF CREDIT FROM LENDING INSTITUTIONS

MAME DF COMMITTEE (I FULL) FEC IDEHTIFICAT IO NUMBER
United Steslworkers of America. AFL-CIO-
jgn_Fuynd =ik = J55H)
FLLL NAME, MAILING AOOAESE ARG ZIF COOE BF LEMOING INGTHUTICN [LEMDER) PIRCAUNT CF LOAN H{J&ﬁﬁ&
Mational City Bank of Pennsylvania $300,000.00 Prime
2h Stamrix Street, Pritsburgh, PR 13222 OATE FAGLURHED OF ESTAOLUSHED | DATE DJE
9721798 7731490

A. Has loan been seelructured?  [F]Mo [ Yes W yes, date originally incurrad:

B. If lIne ol credit, amount of this draw: _$300,0006.00 - total cutstanding balance; _$30¢,0060. 60

. Are other partlas secondarly [iake for the dekt incurmad?
[MMe []yes (Endorsers and guarantors must be reported on Scheclls G

[Me [F]ves IFyes, specify; _ See attached Seeurlty Agreement

D, Are any of the nlawing pledged as collateral for the loan: real asiate, personal property, goods, negatiable Instrumants,
certilicates ol depesh, chatlel papers, siocks, aceounts racalvabla, cash on deposd, or other aimltar trgdditanal collateral?

What is the valug of this collateral?  Approxieately 378,000 per month based on ast B months

ar

activity.

Des 1he lgnder have a pefected security intarsst Inh? D M El Yos

E. Arg any future contributions or luturs recalpls of Interest income, pletiged as collateral for 1he kean?

aslablishad: _9/21/98 Location of account; _ P1ttsburgh, PA

D Mo E_I‘fes If wau, apecHy soe Above What io the aslimated valua?

A depositary acesunt must be establisted purguant 1o 11 CFA 100, 7(bl11}i)B} and 100.8(b){12}{I}B]. Date account

F. If nehihar ol the types gl collataral described above was pledged for his laan, or if 1he amount pledgad doee not equal or
axcead the Ioen BmMaUnL slata the besis upan which thls kan was made end the bagis on which 1 aszures mpayment.

G, COMMITTEE TREASURER

TirEC NaMe  LEn W, Gerard SICHATLIRE

DATE

H. AMach a signed copy of the laan agreemenrt.

. TO BE SMENED BY THE LEMDING INSTITUTION:
lne [oen are accarals as stated above,
impagad for similar extensions of sradlt to other borrewars of somparable eredil worthiness-

complied with the ¢squirements set forth at 11 GFR 100.¥(b1(11} and 100.8(b} 12} in maling this lean.
Pl / I

I. Tolha bast ol this institutlen’s knowledge, the 1emms of the lean and other infermaton regarding he -thunslnrj of
I, The loam was made on terme and condlions {including imerest raja) oo mora favorable athe time Than o

Il This insfiution is eware of the requirement 1het a loan must b made on 8 basiz which assuras rapayment, and has

SUTHORI EF TLE
#+

PEN nane WFMCert Belle, Jr.menartume Yice President

DATE

loalr 75

FER*MI Z'PIF

1231
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E

A_Ful Harmis, Malling Address and ZIF Cidle 0l Lodn Sorrs Qurryinasd Jumnouind £ o IEAR v PRl Ealanoy Gutslanding
_ ol Loan Tox Dok at Ciase o Enlb Period
wational City Benk of Pemmsyleania
20 Stanwix Strest
Pittsburgh, PA 15222 $360 .000.06 Q.00 £3010 000 .00
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LOAN AGREEMENT

{(NON-REVOLVING CREDIT LOANS)

THIS LOAN AGREEMENT (topethar with all amendments, supplemants, renewals
and other modifications hereinafer, this "Agreement’} is dated g3 of the ___zjor day of
September, 1923, by and betwesn UMITED STEELWORKERS OF AMERICA, AFL-CIO GLC
FOLITICAL ACTICN FUND, 3 ceparate seqregated polifical action fund with its principal
offic= at Five Gateway Canter, Pittsburgh, PA. 15222 (hereinafter, the “Bommower™ and
HATIOHAL CITY BAMK OF PENNSYLVANIA, a national banklng aeenciation (hereinatter
the "Bank”) with an offica at 20 Stanwix Sirest, Pitsbungh, PA 15222

WITNESSETH:-

WHEREAS, the Borawer desires to obtwin financis! accommadations from the Bank,
inziuding a loan or ioans as provided harein and the Bank is willing to make such loan o
loans lo Borrower subjact to terms and condiions hereaf.

NOW, THEREFQRE, in consideration of the premises {each of which is incorporaled
herain by neference) and the mittiat promises contained herein and other valuabie
coneideration, Ma receipt and adequacy of which are hereby acknowledged, and with the
intent to be lagally bound hereby, the Bank and the Bormower agres as follows:

ARTICLE 1. THE LOANS

1.1  Reduclng Moo Revalving Credit Loan. Subject to the terns and conditions

hereof, relying upon the representations and wamanties herefn set farth, and subject to the
candition that ho Evert of Default hes oscumred and is continuing hereunder, at any time and
from time to ime dusing the period commencing on the date of thls Loan Agreament 4 and
inchuding the Maturity Date (as defined in the Note dated as of the dafe hereof and deliversd
simutaneausly herewith), Bank will make: non-revobving credit leans ("Laans™ to BEamower
up to but not in excees of the aggregate amount ef $200,000.00 at any dne time outstanding
("Commitment Ammount™; provided, however, that such Commilment Amound shall be
automatically and permanentiy reduced by the amounts and on the dates set forth below:

Commitmant Amaunt Reduced Commitmaent
Reduction Date Amaunf of Reductlon Amoutnt
Marri 1, 1990 100,000 $200.000
May 1, 1985 F100,000 $100,000

On each such Commitment Reduction Date, the Bomower shall immadiaiely maks a
Matdatory payment of the Loans outstanding equal to the sxcess, if any, of () the Loans
outstanding over (b) the Reduced Commitment Amount and tha partion of the Cammitrmeani




Ameunt 5o terminatad shall no langer be available for barrawing, On the Maturity Date, the
Commiment Amount shall be reduced to zero,

Within such fimits of tme and amourd, Bomrawer may bomraw, providad that any
amaunts peepaid hareunder may net be rabamswad: and prévided further that each red st
far a borrowing hereunder (the "Horrowing Raguast”) shall be in wrtiag and shall include
satisfaciory docomeniption (ie., cash flow charis or other finandial plans) indicating the
amount of fuure funds which will be avafable o repay such Losns. Each Loan hereunder
shall ba in & minimum princpal amount of ${00,000. The obligation o repay Ihe Loans
made pursuant hereta shall be evidencad by the Non-Revolving Llne of Credit Note of
Bomowar payable to the oder of Bank, datad as of the date hereof and dallverad
smuitanecusty Rerewith {together with all amendments, eupplemants or other modihcations,
the "Note®). The Note shall bear mtenest as provided therain.

Tha Bormower ghall pay to the Bark on tha date hereof a commitment fae in the
amount of $3,000.

ARTICLE 2. REPRESENTATIONS AND WARRANTIES

To Induce the Bank to enter infa this Agre=meant, and continuously and surviving Ut
all amounts dite to the Bank hereunder are paid in full, Borrowsar represents and wamrants to
the Bank that:

21  Organization. Bamower is a separafe segregated politics| acton fund for a
ahgr onganizafion, and duky organized, validly existing, and in good standing under the fawe
of the jurisdiction in which Bevtower & formed; Borawer has the pawear and authority to own
itz propétties and asseta and 1o camy on Bs businesses as now befing conducted and, in the
case of B corporate Bomower, is qualified to do business in svery Jurisdiction in which itis
required to quahiy to do business or in which the failure 1o be qualified could resuitina
matatial adverse change in the operation of firancla! condition of Barmowar. Bormower
qualifias as 2 “Separata Segragated Fumnd” under the Federal Election CGommiszian's
nagulations.

2.2 Powarand Autharty: No Conflicl. The execution, delivery &nd performance
hareaf ard of all other documents exéclted in connection herawith ans within Borrower's
powan, have been duly autherized, constibite legal, valid and blnding obligations of
Bomrower enforcezble in accordanca with their terms, ama not In vontravention of any aw,
regulstion, woi, infunchon, decrea of any court or govammantal Instrumentabty or of any
agreement or instrumant to which Bormower is a party or by which S8omower i bound or, in
the case of a Borrewer which is a corparation, s ngt In contraventlon of ite documents of
formation or arganizatian.

2.2 Authorization ang Conzenis. Mo autharzation, consent, approvel, icenga or

aexemgtion of, and po registetion, qualification, dasignalion, dedaration or hling with, any
courf or govammentzl dapartment, cammissian, board, bureau, agency, of instirumentality,

2




domestic or forelgn, is necessary t© the velid execution and delivery of this Loan Agreement,
the Mots or any other documents evidencing or relating to the Loans. '

24 Compliance with Law, The Barrower has complied in all respects with the
provisians af every kaw, statute, regulstion, decision, Instrumant or agreement by which It is
bound, ncluding, without limitation, the rules and regulations ¢f the Federal Elaction
Commissien,

25 NoConflist. The execstion and delivery of hlks Agraament and the ather Loan
Documents by the Bomower and the consummation of the ransaciions herein or therein
canlemplated or compliance with the terms and provisions heredo will not conflict with,
constitutes default under or result in any breach of () the terms and eonditions of Borower's
oiganizational documnerts, (b any law or any requlation, order or decree of amy court of
govemrnantal agency, or {¢) any matenis! agreement, Enstremeni, urder, writ, judgrent,
infunction or decres to which the Borrgwer ie 2 party or by which the Barrdwer 15 bound or 19
which Bt is subjact, or will result in tha craatiah or imposiion of any lien, charge or
encumbrance of any naturs whatsoever upon any of the property of assats of Barower
pursuant ta the forms of any such indentune or agreement or instrument, except as
coniemplated by the provisions of this Agreement, and does nat and will not requice the
approval or cansent of any federa! caguiatory bady or of any stete or local commission or
authority having jurisdiction with respect thersfo, unlass such approval has been ohtained
and ks in full force and effect an the dafe hergof,

24 Enfarceable Qbligation. Thie Agreament has baan duly and validly axecuted
and delivered by Bomrower and eanatitutes 5 valid and iegally birding obligation enforceabls
in accordanca with ifs tarms, axcept as limitad by bankruptay, insolvency ar othar laws of
genaral application retating to or affecting the enforcament of graditors’ nghts. The Nale,
when duly executed and delivered by Bormower pursuant to the provisions herecf, and the
other Loan Documents, ane, and at all times wilt canstifute, valid and binding obligations of
Bomawer enforceable In accordanca with the femms theneof,

2.7 Binancisl Condition.

27a Mo Nen-Dixclasad Maferial Liabilifles. Excapt (orits phligatisns to the Bank
haraunder, the Barrawear has no material liabiities, direct or indiredt, fied or contingstt.

27h Borrowar's Solvepcy. As of the date of this Agreement, the Borrower is
solvant (the sum of the Bomower's assats exceads the sum of the Bormower's liabilifies
sxchxding liabiities to ngiders) on a balance sheat basls and the Bommower is paylog its debts
as they bacame dus.

2.7c Financial Statementz. Tha Borrower has delfiverad (o the Bank copies of its
financial statements which are complete and comect and faily presen the financial conditicn
of the Bomower, a3 of tha datas and for the pericds refefred to and have been prepared in
acoordanca with ganerally acospted accounting principles conslstently applied throughout




the perods involved. Since the date of the ficancial statements, there kas been no matenal
adverse change |n the financial condition af tha Borrower.

2.8 Litigation: Procaeadings! Title to Properfy. There are no legal actions ar
proceedings (inciuding those for unpaid taves} pending or, to the knowledge of Borrower,
threatenad agalnst or affecting Borrower before any court or any governmental authority of
agency widch quastions the capachy or autharily of Borrower or Hs 2bllity {0 exadyte and
deliver and pedorm the provisions of this Agreemeat or the Note: ar the other Loan
Documents or the reatlt of which might substantially impair Bomower's aperalions or financial
condilien or its abilily o repay the Wote. To the bast of its knowledge Bomower has complied
with all appllcable statutes and regqulations of all govemmental autharlties having luriadiction
pver Bommowier. ‘The Bomowar has good title to its properties and assels.

2.0 Environmental Caonsidarations. (a) The Bocrower bhas no knowladge of o
reason ta hellava ar suspact that thera hax baen any use, generatien, manufachura, storage,
treatmant, gispoesal, release, orthreatenad release of any hazardous waste or substancs by
any priar owners o occupants or aperatars of the Berrower's properfies, and (h) Borrower
has no knowledge of or reason to believe or suspect that there is any actual or threatened
litigatian or claims of any kind by any person or enlity ot agency regarding such matters end
propertlas. Melther the Borrowar nor any agert, t=nant, cortractor, or other authorbked usear
shall pacmit, authorize, or ioterats the vielation of any envirenmental law or regutation ner the
ysa, genaration, menufacure, sorage, freaimant, disposal, relaase, or threatenad relaase of
any hazardous weste of substancs by any persch on, wrdar, or about any of Borrowers
propariies. These represeatations and wamantias are based uponh Borrawers dues diligencs
In kwestgating e properties. The Bomowsr harehy (2} releases and waives any cleims
against the Bank For indemnity or contsibution in the event tha Bomewer becomes liable far
costs of respansa or deanup under environmental laws or reguations, and (b] agrees to
indemnify and hold harmlexg the Bank from any and all daims, ksses, llabillies, damages,
penalties, and casts which the Bank may directly or Indirecily sustaln ar suffer res.iting from
a beeach of this Agreament ar frem the use, genaration, manufaciure, storage, treatmant,
dizpozal, mieage, or threatened relegss of any hazarous waste or substanca By any perean
oti, undar, ar abalt any of Barrower's propatties, whether of het the same peeurrad before of
during Borrowar's sofuistian of such sassts or any subsequant fareclosurs of repossession
afthe Bomowar's propertias and whethar or nol such should of shauld not have bean Known
to Borrowar. The provizions of this Section of thia Agraement, including the obligation to
indemnify and hold hamisss, ghall aurvive the payment of the Loan and satisfacton of this
Agreeraani and shall not ba affected by the Bank's acquisition of any interest in any of
Bomowes's properties, whether by forecosure or olharwiza

210 Ownemhi riies ssofs. Excaptas contemplated by this
Agreament or pg proviously dissiosed 1o tha Bank In writing, Bomower owns all of it
properties and sssets free and olear of al liens and security interests, and Borrower haa not
executed BNY SeCUrty agreamants or finandng statements retating lo such propesies and
assets, All of Bomower's prapetties acs tiad In Borower's lagai name, and Borrower has ne




axacutad, used, or filsd 2 nancing stafamant undar any sthar name for a penod of five (5}

Vears,

2.1 Correct Name; Oificea, The Burrower's legal nama I3 that name reflacted In
this Agreemant.

212 Truthdn-Landing. Tha Loans nefiected in this Agreement are for commerclal
and bueiness purpuses orily, and as such, reqeira no digclosures under Federal Reguiation
7, also known as Truth-In-Lending.

213 Requlations G, T, U ar X. The Barnawer ia not angaged in the business of
purchasing or sefiing margin stack {as dafined In Regulations G, T, U or X issued by the
Board of Govemars of tha Federal Reserve System) or extending credit to others for tha
purpose of purchasing or carrying margin stock, and no part of the proceeds of any
bomowing hereunder will be used 1o purchasa or camy any margi stock or for any ethar
purpose which would vickate any of the margin regulations of such Beand of Govemors,

ARTICLE 3. SET-OFF AND SECURITY

As secury far the paymant of all Bank (ndebtedness ansing under this Agreement
and any other indebtadness of Barrower o (he Bank, whether now existing ar hereafier
arising, in any capacily whatsosver

51 Set-0f Propory Deposited with or in Passession ¢f tho Bank. The
Barrowar hareby grants to the Bark @ fen snd contractual and possessary security interesl

for the amaunt of all of Borpewer's indettodness to the Bank, axisting at any time, upon the
Loan proceeds hereunder and in any property, credits, securtiizs (neluding dividends and
other dlstrbutions thersan and subactipian dghts Inddent thereto) or manies which may al
any fime be delivared to, or be In the pasaessian of, or owed by the Bank in any capadity
whatever, including the balanes of any deposit account maintained by the Bormower with the
Bank. Upon an Event of Default, the Somower hereby authorizes the Bark, at any time and
from time to fime upon demand, at the Hank's option, to apply, at the diccretion of the Rank,
to the payment of tha Bank Indebtedness, any and all such properly, credils, gacUrities of
money now or heraafter in the hands of the Bank o belonging of owed to the Bomower.,

32 Aszionmant The Borrower shali asslan to the Bank pursuant to the terms of
the Assignment, Secutity 2nd Pledge Agresmant dated as of the date haret, all of itz rght,
fitie and intarast under 1o pledged futlra recalpts and shall assign to the Bank ell financing
tlxtaments as requested by the Bank.

24  Definlflon of Loan Documents. This Agreement, iha Note, the Assignment,
Security and Pledge Agreement and all documentz executed hereunder or in connection
herewith, and all amandments, exlansions, renewals, substiutions, raplacements and
joinderg thareaf and thereto are collectivaly refeméd tn as tha "Loan Documents.”
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ARTICLE €. AFFIRMATIVE COVENANTS |

Borrowar covenants that, unkess compliance is waived in writing by the Bank and until
payment in full of all indsbtsdnass hereunder, :

41 [Existence; Use of Proceeds. The Batrower will prasarve, or cause to be
preserved, its existence and be qualified to da business in all junsdicions where ownershlp
of praperty or the.natura of its husiness requiras such qualification, and maintaln, or cause to
be maintainad, ite praparties and assefs in good order, and will obtain and natzin all
necessary licenses, pemmits, lsases and other permigsions to conduct its business. The
Bompwer povenants and agrees to meintain its stitus as a poliical action commiitee and
“separale segregated fund.” The Borrawar ghall usﬂithe pracaads of the Leany {0 finance
timing differences In the recalit of political action committes pledges.

|
42 Payments of Taxes and Charges. Tha Borrower will pay or cause o be paid
all axes, assessments and ather govermental charges to which Bormower or fig propertles

are or shall be subject bafore such chargas become delinguant and evidanca of such
payments shall be submitted to the Bank within thidy!(30) days of guch payment, excapt (hat
no such eharge need be paid for 5o kong as its validity or amount ghall be cantested in good
fzith by sppropriste proceedings duly prosecuted and Berrowser shall have sgi yp on iz
books such reserve with resped tharsta as shall be dictated by sound accounting practicas.

43 Maintenance of Assets and Collateral. The Bomower will maintain its
properiies and assets in good order and will do all things necessary to cause the Bank ta
obtain and maktain a perfected securty interest in all collaters] raquirad or comtemplated in
thls Agrasmamnt ;

4.4 Finaneig! Statements and Reports.

442 Annual Reparting Requirements. The Borrower will defiver o the Bank as
apon as available and in any svent within 180 days after the closa of each fiscal ysar, an
audited balance sheet a3 of the end of such fiscal year and the related audited statements of
operations and cash flows for such fiscal yaar and sefting forlh In each casa in comparnaiive
form the figures for the previous year, all presenting fairly the financial condition of {he
Borrwer in such reasonabla detall as the Bank my request from time to timea and
sccompanied by an unqualified opinion of a certified public accountant acceptable to the
Bank. All guch setemeit: shali be prepared in scoordance with generally accepted
accounting principles consiglently appliad, :

4.4b FEC Beporting. The Bomower will daﬂ'fr'ar to the Bank 65 04N a5 avaliable
and in ahy avant within 10 days after the filing dates, a copy of its FEC form 3X, #s ftmay be
requirad ka file by the Federal Election Commission Bom time fa tirme.
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d.de  Quiner. The Borrawer shall at any Ime 2nd from time to time submit to the
Bank such other of addifional information refating {o iis effairs as the Bank shall reasonably
request.

4.5 Asvounting Reeords; Access to Records. The Bomower will maintaln proper
books of record and account in accordance with sound accounting praciice In which fol, troe
and correct anfries shall be made of &l s propertles and assets and its dealings and
business affairs; will permit the Bank to have acoess, at any time and fram tima to time, an
reasonable nolice and during normal busineas hourg, ta s hooks and records to the exient
thal the Bank shaf roasanzbly request; and will peanit the Bank to make copies af such
books and records and 1o remove such copies from the offices of Bomowar to the axtani that
the Bank shall deam necesaary. The Bomower will fiimish to the Bank such additional
mfgrmation and statements, Jste of assats, statements of account of the contmacts, accounis
racalvable agings, tax retume, and other infarmation and reporls reganding the Borrower's
financlal condiion and regarding Borrower's confradts end accounts underdying parfarmance
or the Borrower's operations a3 the Bank may mequast from time & time. The Bormower
covenants and agrees to comply with &l reporting requlremants of the Federal Etsction
Commission rules and reguations.

-
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46  |NTENTIONALLY DELETED.

A7  Pavment of Certain Obligafions. The Bemewar will pay ar cause to be paid
all sasts and expenses in connescion with the insuring of fitle to the collateral, and any stamp
ar other taxes which may be payable with respedt ta the execution or delivery of this
Agreement, or the execution and delfvery or recording of any slatemants, ingtruments or
dnctments, Incuding finanzing statements, assignmeants or mortgages, which obligatien shal
zurvive the terminetion of this Agreement.

4% [ftigation and Proceedings. The Barrower wil promptly notify the Bank of
any |ifigation or proceedings commenced against Borawet which i the opinion of Borrawer
and/er Bomowar's lsgal eounsel, could have a matenally adversa effact on Bomowar's
business or finensal affairs.

49 MNofice of Material Adverse Change, Tha Borrower will prormptly notity the
Bani of any materfaly adverse ¢changa In Borower's clrsumstances, indicating in each case

the corrective measures which Bormower proposes ta take In relation thersto.

4.10 Further Action. The Borrower will, on request of the Bank, exau_:uta such other
documents pg the Bank may sequire to camy eut the intent end purposes of this Agreement

441 |pdemnificadion, The Borewsr shall indemnify and hald the Bank harmibess
frem all abilifies, clalms, damages. costs and expenses (including but not limited to legal
fees Bnd dishursaments) in any actions or proceedings now ot hereafler pending ar
thraatened against the Bank artsing out of or resulting from any violations of any laws,
regulafions, codes, ordinances, permite, orders, or the like in the operafion of Bormwer's




affairs o in the exercise by the Bank of Its righls heraunder. Upoh demand by the Back the
Bormower shali defend any such actien or procaeding brought against the Sank,

412 Environmentat Covanants. The Bomower will fully and completaly comply
with ali applicable envimnmeantal laws and regulations 1o which it is subject. The Bomrewer
hereby agraes fo hokd the Bank harmiass from any environmental kazard or adverse
candition, and further Borrawer specifically agrees to indemnify tha Bank for any costs,
sharges, or expenses which may &t any fime be incurmed by the Bank, including costs of
Inspection ard cleanup of hazardous materials or wastes.

4.13 Change of Nama, Place of Busine=s, ar Form af Ownership or
Management Frior to any changs, the Bormaver will notify the Bank in writing of any change

in its principal placs of businesz, and additlons or discontinuances of any of ks locatons, and
any change in name, identity, or form of ownership or management.

414 Compliapes with Laws apnd Other Aqreements. The Bomowsr will fully
comply with (&) all applicable laws, ndas, statutes and regulations, ingluding, without
Imitation, those of tha Fedearal Elecfion Commiggion and (B) all teams and condiions, of all
ather agroements, whather now exlating or hersaftar contracted, and will notlfy the Bank
immediatedy in wrifing of 2y defauit In conngction with arry such agrasement.

415 Additional Affimative Covenanta, The Borrower shall comply with the temms
and canditions of tha covenants set forth on Schedule 3{]) attached hereta.

AHRTICLE 5, NEGQATIVE COVENANTS

Tha Borrowar covenants that, unless compliancs iz wahved i wrlting by the Bank and
uniil payment in full of all indebtednass hersunder;

5.1 Liens and Encymbrances. Except as otherviza sansented fo by the Bank,
the Botrowerwill Aot craala, assume, meur of auffar ta exist any marigage, pledge.
encumbranca, secusity interest, lien or charge of any kind upen any property of any character
ar upan aty leasshold interest now awned or hereafter sequired, or scquire or agree Lo
ecquire any kind of property undet conditional sakes or ather fitle retention agreements;
provided, however, tha foregolng restrictions shafl not prevent it from;

(a) - permiting orincuming liens for taxes, or assassments ar govemmental
charges or levles on any of 18 properties provided such taxes, assesements, fovammental
charaes or levies shall not st the time be due and payatbile or ¢an tharaaftar bs pald wiihout
penalty or ana being contasted Xy good fatth by appropriata procesdings diligently canduct=d
pnd with razpact to which & has cregted adeguate resanses,

(©) making phedyes or deposits to secure obligations under worker's
canpensalion laws of similar leglskation;




-
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(] incuming iens arising out of judgments or awards against L with regped
9 which at the fme Bomower ehall cumenty be prosecuting &n appes! or proceadings for
review,

{d) arenting securfy interests in favor of the Bank; of

{e) deposits made to secure surety or perdormance bonds relating fo
cantracts to which the Borrowar Is 8 party.

52 Ingdebtedness. The Borrower will nat create, incur, guarartee of becoma
contingently Eabla for, sndorse (except endorsemantz in the course of ¢olleclion), assume g7
auffar ta exist, any indebtednass, axcapt (a} the Nota, (b) ndebtedness crested or incumred in
the ordinary sourse of trade, or {6} ather ebtednsss W the Bank,

53 Guarantees. The Borrower will not guarantee, endorse or become
contingently lkable for the obligations of any perzon, firm or corparation, except {a) in
connaction with the endorsement and daposit of chedks in the ordinary course of business
for colisction and (b) otherwise in the ardinasy coutse of businees, £o long 25 demand has
not een made and no Event of Default i In exigtencs.

6.4 Capital Expenditures, Without the prior written consent of the Bank, tha
Bamower will not male any capital expendiburas,

E5 Loans and Operating | eases. Without the prior written consent of the Bank,
the Botrower will not make or have outstanding any loans or advances to or otherwise
exdend credlt, except credit routinaly extended to customars In the ordinary course of
businasg, to ary person, firm or corporation, excapt in the no rmal coumse of business, nor
make or contract fo make annual expendilures for operating leases in excasa of 10,000 per
anaum,

5.6  Marger or Transfer of Asaeta. The Bamewer will not marge or cotisoldats
with or tfo any person, firm or corporation. Except for (@) sales or transfers by the Botrower
in the ordinary coursa of husiness, and (b) sales, transfers or leases netin the ordinary
courss of buslness of othier fangible persanal propedy, the Bomower will not abanden, sell,
laage or ptherwise dispase of any part of its assats or directly or indineclly enter info an
agreemant or arrangement whereby the Barrawer ghall sell or transtar any part of its assals
and buginezs, whether now ownad or hereafter acgirad,

67 Ghanngs In Buginess. Management or Ownerghip, The Boarrawer will not
make ar pemit any matarial change In the nature of iis businese as carrlad on &2 ¢f the date
hareat, In the somposition of its curent sxecutlys managemeant, ot in 2 equity ownership.

58 Acouisitions; Investments. The Borowear will nol inaka acquisisans of all or
substantially all of the equity interests, properly oc assets of any peraan, fim or comorahion,




nar wall t@we Barrower purchase or invest in the capital stack or securies of any persan, firm,
cofporation or entity except direct obligations of the United States of Armarfea,

59 Additinnal Negathve Covanants. The Borrower shall not violate any af the
terms and congftions of the coverants et forth on Schedule (1) attachad heretg,

ARTICLE 6, EVENTS OF DEFAULT

Borrower shall be in defaoll under this Loan Agresment upon the happaning of any of
the: following events of defaudt (aach an "Event of Defautt™:

()  adefault In the paymernt when due or performance of any obligation, covenant
or liability contained or referred to harain, ar in [ha Note or any securfy =g reement or rexd
actate mordgage sacurdng the Laans, or in any other docuement axecuted Ty eonnection with
or given in support of tha Leans:

{b)  any wamanty, epresentation or statermens made or fumishad (¢ Bank by or 011
behalf of Bomower proves to have haan falsa or mislaading i any matarial respect when
made or fumizhed;

) the opourrenss of any event which conslitutes & defautt undar or resulis in the
accaleration of Indsbiednass of Borowar to any persan (including Bank) under any note,
inderdure, agraamsni or utdadaking;

{d K Barawer is a cotparallon or pacdnerghlp, any materal change in the
owmershin of the outstanding capital etock ar partporship inderosts of Borewar. a5 the case
may be, 85 the same exicted an the data hereof;

{e)  any change in the conditon, financlal or atherwlse, of Bomower which, in the
reasoneble opinion of Bank, hes or could have a material adverse effect on Bomower, on the
assets of Borrower, of on the validity ar anforceabiliiy of this Loan Agreament, the Nota, or
the gther Logn Documents or aiy other document execuled in connection with or given in
gupport of the Loane:

4§ the death, incarceratton or adjudicatton of iegal incompetenca af any persan
who is a Bomower ar any persoh Gahle to Bank for any of the obligations of Borrower;

(@)  ajudgmentis entered against Bomewear of any person lizble to Bank for any of
the obiigations of Borrower, or any of Barrawer's aseats are attached in a fegal proceeding;

{h)  the dizsalution, temination of exdsfence, nsclvency, business falure,
appointmeat of a receiver of any part of the property of, azskynment for tha beaefit of
ereditors by, or the commencenent of proceedings undar any bankruptey or Insohency [fws
by or against, Borrowar ar any person liable to Bark far any of tha ohligatinne of Borrower; or
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{iy the Borrowsar does not maintaln its status as a paolitical achion fund, is prohlhitad
from accepling pledged funds or the Borowsr vialates the Federal Election Commission
niles snd requiztions which causes a materal adwersa change in the Bormwar's operations
ar finangal condition.

Upan the occurrence of any of the Events of Dafault mentionad in clausas (3} through
{i) hereof (pthar than {g} o (h)) and af any time thereafter, Bank may declare all liakiflies and
obligations of Barrower to Bank, including those evidenced by the Note, immediately due and
payable, and tha same shal thereupan become immediately due and payable without any
further action on the part of Bank, end upon the actucrence of any Evant of Dafaull
mentioned in dauses (g} ot (N} haracf, all liabilties snd abligationa of Barrower to Bank,
including those evidenced by the Nate, ghall immedisiaty basome due and payable withoul
any action upen tha part of Banlk.

ARTICLE 7. LEGAL FEES.

‘The Barrower agress ta redmbursa tha Bank for ail reasanabla costs and expenses
{including without limitalion the foes and disbursements of the Bank's counsel) incurrad by
the Bank () certain documentation expenses, ncluding withott limitation, any fass ar
disbursamentz for the filing of recardation of any stah documents, (b) th ifie defense of legal
preceadings invalving any claim ar claima mada or threaténed against the Benk ansing out
the Agreement, tha Note, the Loan Documeants and all other documents related to or
axaculed pursuant ta or in connection with the Agreemant, and {c} for the pratection and
malntenance of the Bank's collateral under the Loan Documents and the Bank's interesi(s)

therein.
ARTICLE 8. MISCELLAMEQUS,

8.1 Notlces. Any nolices or other scommunications raqilred or pemmitied to be
glvan pursuant harate, or in connactian herewith of with the Loan Documents shall be in
writing and shall be desmad to have been fully given when elther hand delivered or marked
firet class or sent via ovemight couner atd addressad to Borrower and Bank at the
addresses set forth on the front page of this Agreement or at such other address ag shall oe
designated in the latest written nofice givan by such garly in accordance wih the provisions
of thizs Sectlon. Nofices may also be given by telecopy |/t such number and shali be
designated in the last written notlee givan by Bank or Barmewar i aceordanae with this
provision.

E.Z Mo Walver of Rights or Remedies. Mo delay or failura of the Bank in oxaiclse
of any Fght or remedy hersunder or undar the Note shall affect sny such right or remedy

against Bormawer nar shail any slngle or partal exercise thereof prechude any further axercise
thareof. and na aatlan taken or omifted by the Bank shall be deemed to be a walvar of any -
such right or ramedy.
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8.3  No Agslanment by Borrpwer: Assignmeant by the Bank. This Agresment
shafl bind and banefit the parlies harets and their respactive heirs, pemsonal raproganmtatives,
successors and assigns, provided howaver, that Borrawer shall have no dght 1o assign,
voluntarily or by operation of faw, any of its rights or duties hereundar without the Bank's prior
Lormgent in writing. Tha Bank shall have the rght to sell its Frterast in this Agreement and (ha
Loans made hersunder or sell participation to any other persons or enilties (the
"Parti¢ipant”) without the consent of or notice to Bomower, and the Bank may withoul the
consent of Borrower dischose to any prospective purchaser of particinant any information or
ather data or material in the Bank’s possesslon relating te Barowear. Borrower herehy grants
ta any such purchaser or participant 2 fen and confractual and possessory security interest
for the amount of all of Bemmower's indeblednass to the Bank and %o such purchaser or
pariicipant exigting at any ima upon the kean praseeds heraunder and In any property,
credits, eaciirlies (including dividends and other distribufions thereon snd subscriplion rights
ncident therafo) or monles which may at any fine be delivered to, or be in the possession of,
of owad by tha Bank or such purchaser or parficipant in any capagity whatever, including tha

* batanee of any deposit account maintained and authorizes the Sank and such purchaser or

participant at their oplion, at any tima and from time to time in case of default, to apply af the
discretion of the Bank or such purchaser or participant to and ¢t &¢eount of the payment of
any indshtadness of Barower to the Bank or such purshaser or participant, or any part
thareof or inierest due thereon, or costs or charges in conneclion therewith, any and all
manies, gredite, claims or deposit balanses now ar hareafter in the possession of the Bank or
=uich purchassr oF participant

24 Enfire Agreement Ampendments. This Agresmant sets farth the antiro
agreement befween tha Bomower and the Bank relating to the subjact matter hereaf and

supersades all prior agreements and understandings, if any. Ne amendmant to this
Agreement shali be effectlve unless 1 1z In wiiting and signed by duly authodi-od
rapresentatives of e Bank ang Bamower.

8.5 Governing Law. This Agrecsment and the Nete have baen delivered to the
Bank in the Commonwaalth of Pennsylvania and shali be deemed to ba contracts under the
laws gf the Commornwealth of Pennsylvania and for all purposas shall be construed and
enforcad In accordance with and governed by the laws of the Commonweaith of
Pennsylvania.

5 CONSENTTO JURISDICTION. BORROWER AND THE BANK 124
SPECIFICALLY AGREE THAT ANY LEGAL OR EQUITABLE ACTION ARISING OUT OF
OR IN ANY WAY CONNECTED WITH THIS AGREEMENT MAY BE INSTITUTED W, AND
ONLY IN, EITHER THE COLRT OF COMMON PLEAS OF ALLEGHENY COUNTY,
PENNSYLVANIA OR THE UNITED STATES DISTRICT COURT FOR THE WESTERN
DISTRICT OF PENNSYLVANIA S[TTIRG IN PITTSBURGH, PENNSYLVANIA.

8.7 Arbitration The Bormower and the Bank agree that any action, dispute,

proceeding, olamm, confroversy or othar matters of guestion betwaen the Barnk and the
Hamower, whether sounding in turt, contract or otherwise, rafating to, arging under or in
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conneclion with (g) this Loan Agreement of any ralaled agreemeants and [nstiuments,
Including the Loan Decuments, (b) all past, préesent and future agresmants tnvolving tha
Baormpwer and the Bank, (c} any transachion o aclon relafed to this Loan Agneament or the
Loan Dacumeants and (d) any espect of the past, present or future relafionehlp of the Loan
Agreemeit and the Eank (the "Dispute®) shall be, at the Bank's election, resclved by
arbltration in accordance with this paragraph.

Any Disputa, at the Bank's snla diserefion, shali be sattled by binding and final
arhiiration In Pittchurgh, Pannsylvarnia, in accordance with the rules of the American
Arbifration Assgociation. Upon the determination of thé Bank, in its sole discrefion to arbitrate,
this agresmeant to arbirate and any cther agreement or consent to arbidrate will be
specifically enforceabls under the prevaikng laws of any court having jurisdiction.

The Bank's election may be made =1 any tima prior to the commencement of 8 judicial
pracaeding ar ection by the Bank orin the event of 2 judicial action or proceeding [nstitited
by the Bomower {inciuding arbitration), at any tima prior to the {ast day (0 answer or responil
te any summons or complaint made oy the Bomawear, or any of them.

The award renderad by the arbitrators will be final, not subject to appeal and judgrment
may ba entered upan it in any court having junasdiclion thereof,

8.8  Interpreiatign. The headings used herein are for convenlence only and do not
conatitute a pard of this Agreement. Al accounting terme not defined hergin shall be
fnterpreted in accardanca with generally accepted accounting principles. Whenever ihe
cantext so requires, all words in the singular will be consiryed te Include the piural and vice
versa_ and each gendar will include any other gender. Tims is of the essence In the:
performancs of this Agreement by the Bomower.

34 Misgellanecue, Thiz Agraament is made and entened into solaly for tha bensfit
of Barrawer aiw the Bank. No trust relationship or fund is created by this Agresment, and no
other persons or entities shall have any right of acfion upder this Agreement or any rights
aganst the Bark arising fram this Agreement and the loans made hereundar, This
Agreement and any sttachmente requiring signatures may be avacytad In countarparts, but

all counterparts shall constituta only ene and the sama document @
6.10 WAIVER QOF JURY JRIAL. THE BORROWER WAIVES ANY AND ALL

RIGHTS THE BORROWER MAY HAVE TO A TRIAL BY JURY IN ANY ACTION,
PROCEEDING OR GLAIV OF ANY NATURE RELATING TO THIS AGREEMENT, ANY
DOGUMENTS EXECUTED IN CONNECTION WITH THIS NOTE OR ANY TRANSAGTION
CONTEMPLATED N ANY OF SUCH DOCUMENTS AND ACKNOWLEDGE THAT THE

FOREGUING WAIVER 15 KNOWING AND VOLUNTARY.
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) WITNESS the due execuifon and zealing haraaf with the intent to be legaily bound
ergby.

WITNESS/ATTEST. UNITED STEELWORKERS OF AMERICA
AFL-CIO GLE POUITICAL ACTION FUND

By: %@m By: L_Lgﬂm_&.g_« SEAL)
2 Dirsctor o Accounting and Fipance

Tile Title; Intermatiosal Sedpatary-Treasures

MATIQNAL CITY BAMK
OF PENNSYLVANIA

r
By i
" Vfice Prasidant

el eriiansactpocicanagm dac
sl
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SCHEDULE 3(1)

-

ADDITIONAL AFFIRMATIVE COVENANTS

Thle Schedule 3{]) relates 10 that cerdain Loan Agreement datsd as of Septamber
2lst , 1998 by and batween United Steelworkers of America AFL-CICO CLC Political Action
Fund and Mational {ity Bank of Pennsylvania:

1. Adyance L imitations. Tha aggregate amount of ali loans mads purauant to
Section 1 of this Loan Agreement shall be fmied pursuant o tha terms of the Bomowing
Request fo the projected future recsipts of the Bomower which Barrowing Request must be
providad to the Bank cach tme and edvanee 1 requested.

2 Assignment. On the date hersof, Ihe Borrowar shall axactta and dallvar an

Assignment, Sacurty and Pladge Agreemant and establish 3 cash collatersl accountin
accordance with the provisions thereof.
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NON-REVOLVING LINE OF CREDIT NOTE

$300,000.00 Pittsburgh, Pennaylvanie
: Saptember _z1:¢ , 1098

FOR YALUE RECEIVED and Intending to be kegalty bound heraby, undarsigned
YNITED STEELWORKERS OF AMERICA AFL-CIC CLE FOLIMICAL ACTION FUND (the
"Maker?, wilh a principal office gt Five Gateway Canter, Pittthurgh, PA 15222, promises to
Pay ta lhe arder of NATIONAL CITY BANK OF PENNSYLVANIA {tha "Bank™) on July 31,
1829 {"Maturity Date") in immediately available funds at its office at 20 Siamw Sirest,
Fittshurgh, PA 15222 ar at sush other locaton &s ho/der haranf my ff'om ime to time
dasighate, the lesser of (1) the ptincipal sum of THREE HUNDRED THOUSAND and 00100
Dollars {$300,000.00) s& such amount shall be radusad in secerdance with the provistors gf
the Lean Agreement (as hareinafter defined), or (f) the 2edredats unpakd principal amount of
all lnans made oy Bank to Maker pursuant to Ssetion 1 of the Loan Agreemant datad
Seplermber _z1se , 1998, between Bank and Maker {together with all arnandmonts,
3Uppiemants or other madificatians thensto or theraol, the "lean Agreement"), together with
Interast from the date hereof an tha ynpakd pringipal balanca kareaf

ul = rate per annum {computed gn tha basls of 380 days and actu=) gays efansed)
which shall at all imes be equal to the Prime Rate, as herefnafter definad, such interest rate
0 change autormatically from fime te time effective a= of the effective date of each change i
the Prime Rate, payable on the last day of esch calendar momh after the date hereof.
"Prime Rate™ as that tean is Used hersin means the imarest rate per anaum anneunced frem
tine to time by Bank at its principal office in Pittsburgh, Panoayhvania as is than prime rate,
which may not be the lkowest rate of Interest charged by Bank to other bomowers, If any
amount of prinelpal due under this Nate or gtherwise ks net paid by Maker when dug (whather
at the steted payment date, ai the stated maturity of this Nate, by acceleration, on demand,
or otherwise), such amount shall bear interest until paid at a rata per annum which is thrms
parcent [3%) abave the rate of Inferest applicatle (o this Mote immadistely prior t maturity,
(F any paymant due under this Nots {whather at the stated payment date, at the stabtex
maturity data, by accelaration, on demsnd, or ctherwlae) i mate than fiftsen {15) days iate,
Makes shall pay Bank a jate charge aqual to five parcent (5%) of sush late gayment. The
faragaing late payment fees and default rate of infermat ghall be Immediately dus and
payable without demund or notice by Bank

The afaresaid interest rates shall continue ta appiy whether ar ot judgment shall have begn
eniened un {his Note,

If any paymant of the principal of or Interest an thiz Note shak becorme due and
payable on s Sabeday, 3 Sunday, or any other day on which Sank Is not gpen for raess,
such payment shall be made on the hext succasding businesze day, and such extension of
tme shadl In 2Uch case be included in computing intevast In connection with such payment.




Hatwrthatanding nry provision of this NoTe e e CORtrary, i &5 the Intant Qf Maker and
Bank thal Bank shall not 21 gny dme be entitied 1o recgive, collaet or apply, snd Maksr and
Eank sHall not bo deerned to heve contracted for, s intersst on the principal indabtogdnass
evidenced hareby, 2ny amaunt i excess of the maxhmum rate of Intarest panqittad to be
charged by applicable law, and in the event Bank evar raceives, coliecls or applies as
Imterest any such expess. such excess shall be deomed partial payment of the prifcipal
indabtedness avidenaad hereby, and if sueh principal shall be paid in full, Ny slith excess
ahall focthwith be paid to Maker. In the event hat. but for this paragrapgh. the rate of interast
Applicable to this Motz would at 2ny tima excaed the maximum lawful rats, then this NMote and
ail interest haresn shall thereupan he imMediately due and payabls,

All ibans made by Bark to Makear pursuant to the Loan Agreement znd all paymants
and prapayments on account of the principal and intarest thereof shail be nated by Bank in
Rt records; provided, howevar, that tha filure of Bank to make any such notation shail not
it 13 or otherwise affact the abfyations of Maker hereundar.

Thiis Note s the Note rafamed 20 in and issued pursuant i the Laan Agreament. The
Loan Agresment contains amorng ather things praviglons far the acceleratian of the stated
matitity of this Note upen the happeriing of cartaly events racited thessin and aken for
prepayments on gecaunt of the principat hereof priar ta maturity.

This Mate i3 Epoured by the colateral identified in that cortain Asslgnment, Securily
and Pledgs Agreement sxecitad by the Maker in favor of Bank dated Sapiember 21st
1998,

Maker heraby walves presantmant, demand, protest ar nofice of any &ind in
eannaction with this Note,

This Note ghall bind Maker and the successors and assigns of Maker, and tha benafits
herzof shail inure to the bencfit of Bank and its successsrs and asslgne. All refarences
hersin to "Maker” shall be deemed to apply to Makar and to the sUccegsoIE and assipns of
Maker, and aN refarancas hereln to "Bank” chall be deemed to apply to Bank and its
sUcces5ors and assigna. :

MAKER DOES HERERY EMPOVWER THE PROTHONOTARY OR ANY ATTORNEY
CF ANY GQURT OF RECORD WITHIN THE COMMONWEALTH OF PENNEYLVANIA TO
APPEAR FOR MAKER AND, WITH OR WITHOUT ONE OR MORE COMPLAINTS FILED,
CONFESS JUDBMENT OR JUDGMENTS AGAINST MAKER IN ANY COURT OF BECORD
WITHIN THE COMMONWEALTH OF PENNSYLVANLA AT ANY TIME AFTER THE DATE
OF THIS NOTE AND WHETHER OR NOT THIS NOTE 1S THEN DUE OR IN OEFAULT. 1N
FAVOR OF BANK, TS SUCCESSORS AND ASSIGNS. FOR THE UNPAID PRINCIPAL
BALANCE OF THIS NOTE AND ALL INTEREST ACCRUED HERECN, TOGETHER WITH
COSTS OF S8UIT AND AN ATTORNEY'S COMMISSION OF 10% OF THE TOTAL AMOUNT
DUE HEREUNDER, BUT IN NO EVENT LESS THAN $500.00, FOR COLLEOTION OF
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SUCH 5UMS, AND MAKER HEREBY FOREVER WANES AND RELEASES ANY AND ALL
ERRORL I 8AID PROCEEDINGS AND WAIVES STAY OF EXECUTION AND STAY,
CONTINUANCE OR, CURNMENT OF B4ALE ON EXFCUTION, THE AUTHCRITY AND
POWER TO APFEAR FOR AND ENTER JUDGMENT AGAINST MAKXER SHALL NGT BE
EXHAUSTED BY ONE OR MORE EXERCISES THEREOF ANG MAY BE EXERCISED
FROM TIME TC TIME |[aND AS OFTEN AS BANK DR ITS SUCCESSORS AND ASCIGNS
SHALL DEEM NECESEARY OR DESIRABLE,

IN WITNESS WHEREOF, Maker, intending 4o be Izgally bound, has exscuted this
Neta an the day and year first above wriiten with the intenfion that this Note shall constihste 2
#egled instrumant.

WITNESS/ATTEST: UNITED STEELWORKERS OF AMERICA
AFL-CIO CLEC POLITICAL ACTION FUND

By ﬂmﬁ.@m{_m Hy: MEE}M
Title: Pirecthr of Acceunking amd Finance Thle: [nternationa} SecretareTreasurer
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LOAN DISRURSEMENT AUTHORIZATION
Barroear’s Mamm Lo ] bl N |
Dept. o Offive . Capfo ZATE Date _ SapCesber $1, 1528
Yous 2r8 Iptapy autnorizad ang diretted to disburséThé procesids of she loan which you are making 1 the undersigned

i N Iolowing menner.

O 155Um CasrapRs CHECK PAYABLE TG THE JADER GF)
CHECK NUIMBER
y
5
ﬂ CREDIT ACTOUNT SHCYWY BELDW,
Mame ACCOUMNT NUMEER
United Greaiwtrknrd of Atericd Pelitice] Action Fusd  T7E71Y r 300,080.00

O - may Pusting SOMMERTEAL & COLLATERAL LOAN S8 LIATKGH{E

O =rra miRE TRANSFES,

MTER-CEPFARTMENT THANSFER)

ACDITICGRAL AGQVANCES, 1P &
ECRADAWER UFOH REDUEAT

. MAY S8 CHEAUREED T3 ANY NATIONAL DITTy ALCHUNT 1IN THE HAME OF THE
THE UNRERSIGNED. NOT TO EXCEED TUTAL AFPROVALINGTE,
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