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June 8, 2026 

Aaron Kelly  

Senior Campaign Finance Analyst 

Federal Election Commission 

1050 First Street, N.E. 

Washington DC 20002 

RE: American Fintech Council (“AFC”) PAC 2025 Year-

End Report  

 

 We are responding to your letter dated May 3, 2026, requesting additional 

information regarding the fraudulent bank disbursements made from AFC PAC’s 

bank account that were reported on AFC PAC’s Year-End report covering July 1, 

2025, to December 31, 2025.   

 

In September 2025, I received notice from EagleBank that AFC PAC’s bank 

account had been overdrawn and they inquired about whether a check and ACH 

transfer processed by the bank on September 4, 2025 were valid.  Upon review of the 

transactions, I notified the bank that they were fraudulent transactions.  These two 

transactions are listed below:    

 

• a $2,200 cashed check, dated September 1, 2025, and processed by 

the bank on September 4, 2025; and  

• a $297.83 debit charge processed by the bank on September 4, 2025.  

 

Please see attached copies of the check and debit charge and the bank 

statement reflecting these transactions.  After review, EagleBank issued AFC PAC a 

refund of the check the same day (September 4, 2025), and refunded the ACH debit 

on October 30, 2025.  EagleBank notified the bank where the unknown party cashed 
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the check that the check was fraudulent.  These two fraudulent transactions, totaling 

$2,497.83, were disclosed on Schedule B of AFC PAC’s 2025 Year-End report.    

 

I was later contacted by EagleBank regarding further attempted fraudulent 

transactions, consisting of six checks (one attempted to be cashed on September 8, 

2025 and five on September 12, 2025), all of which were blocked by EagleBank.  All 

of the fraudulent checks were written on PAC check stock (which referenced the 

former PAC name of Marketplace Lending Association PAC).  All of these 

transactions were made on the PAC’s account by an unknown party.    

 

In order to mitigate the occurrence of any future fraudulent bank activity, 

AFC PAC recently opened a new bank account with EagleBank and all PAC funds 

have been transferred to the new account and the old account is being closed by the 

bank.  The new account is set up with positive pay as an additional safeguard to help 

prevent any future fraudulent activity by flagging and requiring verification for any 

transactions that haven’t been pre-authorized by AFC PAC.  I also recently filed a 

police report with the Washington D.C. Police Department (Central Complaint 

Number 26-076923) regarding the fraudulent transactions.   

 

Please contact us if you have any additional questions. 

 

    Sincerely, 

 

 
 

    Hayden Cole 

Treasurer, AFC PAC 

 

 

Attachment 
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