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MAR | 3 1997
C. Richard Pogue, Treasurer

Investment Management Political
Action Cmite of the [nvesmment
Company Institute (IMPAC)

1401 H Street NW, Suite 1200

Washington, DT 20005

1dentification Number; COOD59E]
Reference: Year End Report (1 2/1/96-12731/96)
Dear Mr. Pogue:

This ietter 15 prompted by the Commission's preliminary review of the report(s)
referenced above. The review raised questions concerning cerain information contained
111 the report(s). An itemization follows:

-The beginming cash balance of this repert should equal the ending balance
of your 30 Day Post-General Report.  Please clarify this discrepancy and
amend any subsequem reportis) thal may be affected by this correction.

~The towals listed on Lines &c). 7. 11{a)i), LL{a}ii), Li{d), 17, 1%, 20, 23,
30 and 31, Column B of the Summary and Detailed Summary Pages appear
to be incorrect. Please be advised that you should add the "Calendar
Year-to-Date” total from your previous report io the current "Total This
Pened” figure from Column A to denve the carrect Column B totals.
Please amend your report &nd eny subsequent reports that may be affacted
by this correction.

-There should not be a gap in the coverage dates for your reports. An
amended Year End Report is necessary to disclose the activity from
11/26/96 through 11/30:9%6.

-Schedule B of vour report discloses a contribution{s} to Wyden for
Congress for the retirement of debits ingurred by the 1996 Special election
campaign; however, it appears that the recipient comminees(s) had
insufficient debts to warrant suck 8 conimbution.  Please note that a
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cormittee may only designate contributions to retire a candll:lates debis if
those debts exist. |

If the contribution(s) in question was incompletely or incorrectly disclosed,
you should amend your original report with clarifying information. If you
have made an excessive contribution, you should either notify the recipient
and request a2 tefund of the impermissible amount and/or notify the
recipient, in writing, of your redesignation of the contmbution, All refunds
and redesignations must be made within sixty days of the treasurer's receipt
of the contribution. Refunds are reported on Line 16 of the Detailed
Summary Page and on Schedule A of the report covering the pertod during
which they are received. Redesignations are reported as memo entries on
Schedule B of the repont coveting the penod dunng which the redesignation
is made. 11 CFR §110.2{h) :

Although the Commission may take further legal action regarding the
excessive contribution(s), your prempt action in abtaining a refund and/or
redesignating the contribution(s) will be taken into consideration,

A written response Or an amendment to your original report(s) carrectitlg the above
problemis) should be filed with the Federal Electton Commission within fifteen (15) days
of the dawe of this leher. 1f you necd asgistance, please feel free to contact me on our
toll-fize number, (800} 424-0530, My local number 15 (202) 219-3580.

Sincerely,
| Richard Ng

: Eeports Analyst
264 - Reports Analysis Division
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