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JERRY L. CARL aka JERRY LEE CARL. JR. 
12451 AIRPORT BLBD 
MOBILE, AL 36608

HANCOCK WHrrNEY BANK 
COM BNKG • SO AL
25 W 165 SERVICE ROAD NORTTB 
MOBILE. AL 36608

Principal Amount; $175,000.00 Date of Note; May 18, 2023
PROMISE TO PAY. JERRY L. CARL aka JERRY LEE CARL. JR. ( "Borrower") promises to pay to HANCOCK WHITNEY BANK ("Lender"), or 
order, In lawful money of the United States of America, the principal amount of One Hundred Seventy-five Thousand & 00/100 Dollars 
($175,000.00) or so much as may bo outstanding, together with Interest on the unpaid outstanding principal balance of each advance. Interest 
shall be calculated from (he dete of each advance urriil repayment of each advance.
PAYMENT. Borrower will pay this loan In one payment of ell outstanding principal plus all accrued unpaid Interest on August 18, 2023. In 
addition. Borrower will pay regular monthly payments of all accrued unpaid Interest duo as of each payment date, beginning June 18, 2023, 
with all subsequent Intenist payments to be duo on the same day of each month after that Unless otherwise agreed or required by appllcabio 
law, payments will be applied first to any accrued unpaid Intorest, then to principal; then to any late charges; and then to any unpaid collection 
costs. Any accrued Interest not paid when duo Is added to principal and thereafter will accrue interest as principal. Borrower will pay Lender at 
Lender's address shown above or at such other place as Lnnder may designate In writing.
VARIABLE INTEREST RATE. The Interest rate on this Note Is subject to change from time to time based on changes In an Independent Index 
which Is the Prime rate for the U.S. designated in the ‘Money Rates’ section of the Wall Street Journal When a range of rates has been 
published, the lower of the rates will bo used (the ‘Index’). The index Is not necessarily the lowest rate charged by Lender on its loans. Lender 
will tell Borrower the current Index rate upon Borrower's request. The Interest rate change will not occur more often than each day. Borrower 
understands that Lender may make Ioans based on other rates as well. The index currently Is 8.250% per ennum. Interest on the unpaid 
principal balance of this Note will be calculated as described in the ‘INTEREST CALCULATION METHOD" paragraph using a rate of 1.250 
percentage points over the index (the ’Margin"), adjusted If necessary for any minimum and maximum rate limitations described below, resulting 
In an Initial rate of 9.500% per annum based on a year of 360 days. If Lender determines. In Its sole discretion, that the Index has become 
unavailable or unreliable, either temporarily, Indofinitely, or permanently, during the term of this Note, Lender may amend this Note by 
designating a substantially similar substitute Index. Lender may also amend and adjust the Margin to accompany the substitute index. The 
change to the Margin may be a positive or negative value, or zero. In maWng these amendments. Lender may lake Into consideration any 
then-prevailing market convention for selecting a substitute index and margin for the specific index that Is unavailable or unreliable. Such an 
amendment to the terms of this Note will booome effective and bind Borrower 10 business days after Lender gives written notice to Borrower 
without any action or consent of the Borrower. NOTICE Under no circumstances will the interest rate on this Note be less than 4.500% per 
annum or more than the maximum rate allowed by applicable law.
INTEREST CALCULATION METHOD. Interest on this Noto Is computed on a 365/360 basis; that Is, by applying tho ratio of the Interest rate 
over a year of 360 days, multiplied by the outstanding principal balance, multiplied by the actual number of days the principal balance Is 
outstanding. All Interest payable under this Note Is computed using this method. This calculation method results in a higher effective Interest 
rate than the numeric Interest rate stated In this Noto.
PREPAYMENT. Borrower agrees that ell loan fees and other prepaid finance charges are earned fully as of the date of the loan and will not be 
subject to refund upon early payment (whether voluntary or as a result of default), except as otherwise required by law. Except for the 
foregoing. Borrower may pay without penalty all or a portion of the amount owed earlier than it is due. Early payments will not. unless agreed 
to by Lender In writing, relieve Borrower of Borrower's obligation to continue to make payments of accrued unpaid interest. Rather, earty 
payments will reduce the principal balarrce due. Borrower agrees not to send Lender payments marked ’paid In full’, "without recourse", or 
similar language. If Borrower sends such a payment. Lender may accept it vrithoul losing any of Lender's rights under this Note, and Borrower 
will renrialn obligated to pay any further amount owed to Lender All written communications concerning disputed amounts. Including any check 
or other payment irtstrument that Indicates that the payment constitutes "payment in full * of tho amount owed or that is tendered with other 
conditions or limitations or as full satisfaction of a disputed amount must be mailed or dellvorod to: HANCOCK WHITNEY BANK, LENDING 
SERVICES. P. 0. BOX 211269 MONTGOMERY, AL 36121.
LATE CHARGE. If a payment Is 10 days or more late, Borrower will be charged 5.000% of the unpaid portion of the regularly scheduled 
payment or $1,000,00, whichever is less.
INTEREST AFTER DEFAULT. Upon default. Including failure to pay upon final moturtty. the Interest rate on this Note shall be increased to 
18.000% per annum .based on a year of 360 days. However, In no event will the Interest rate exceed the maximum interest rate limitations 
under applicable law.
DEFAULT. Each of the lollowing shall constitute an event of default ("Event of Default") under this Note:

Payment Default. Borrower falls to make any payment when due under this Note.
Other Defaults. Borrower falls to comply with or to perform any other term, obligation, covenant or condition contained In this Note or tn 
any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement 
between Lender and Borrower.
Default In Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, security agreement, purchase or 
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's property or 
Borrower's ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents.
False Statements. Any warranty, representation or state.ment made or furnished to Lender by Borrower or on Sorrower's behalf under this 
Note or the related documents Is false or misleading In any material respect, either now or at the time made or furnished or becomes false 
or misleading at any time thereafter.
Death or Insolvency. The death of Borrower or the dissolution or termination of Borrower's existence as a going business, the Insolvency 
of Bonower, the appointment of a receiver for any part of Borrower's property; any assignment for the benefit of creditors, any type of 
creditor workout, or tha commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.
Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by Judicial proceeding, self-help, 
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan. 
This includes a garnishment of any of Borrower's accounts. Including deposit accounts, with Lender. However, this Event of Default shall 
not apply if there Is a good faith dispute by Borrower as to the validity or reasonableness of the claim which Is the basis of the creditor or 
forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or 
a surely bond for the creditor or forfeiture proceeding. In an amount delormlnod by Lender, In Ils solo discretion, as being an adequate 
reserve or bond for tha dispute.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party 
of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetenl. or revokes or 
disputes the validity of. or liability under, any guaranty of the indebtedness evidenced by this Note.
Adverse Change. A material adverse change occurs In Borrower's financial condition, or Lender believes the prospect of payment or 
performarKe of this Note Is Impaired.

LENDER’S RIGHTS. 'Upon the occurrence of any Event of Default described in the clauses "Daath or Insolvency,’ "Creditor or Forferture 
Proceedings." or ‘Events Affecting Guarantor (to the extent that any such Event of Default by a guarantor, endorser, surety, or accommodation 
party relates to a matter described in either the ’Death or Insolvenc/ or "Creditor or Forfeiture Proceedings’ dause). the entire unpaid prindpal 
balance under this Note and all accrued unpaid Interest, together with all other appllcabio foos. costs and charges. If any. shall become 
Immediately due. without notice, declaration or other action by Lender, and then Borrower will pay that amount. Upon tho occurronco of any 
other Event of Default, Lender may dedare the entire unpaid principal balance under this Note end all accrued unpaid Interest, together with all 
other applicable fees, costs, and charges. If any. Immediately due, and then Borrower will pay that amount.
ATTORNEYS’ FEES; EXPENSES. Lender may hire or pay someone else to help collect this Noto if Borrov/er does not pay. Borrower will pay 
Lender that amount. This Includes, subject to any limits under applicable law. Lender's ottorneys" fees and Lender's legal expenses whether or 
not there is a lawsuit, including attornays’ fees and expenses for bankruptcy proceedings (Including efforts to modify or vacate any automatic 
slay or injunction), appeals, and any anticipated post-judgment collection services. If not prohibited by applicable law. Borrower also will pay 
any court costs. In addition to all other sums provided by law.

Date No f « eaiiy cai?',.. ......
■'$175;OOO.CO:roV-l'^-:2Q23 408-18:2023*

Retorcncas In the boxes above are (or Lender's use u..., ...... the applicability ol this document to any particular loan or item. 
Any Item above contalnlnp - has been omltled due to text length limitations. 
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GOVEIWHWG LAW. TWs Wot» wHI bo gowKicd by feboral law applleable to Lender and, to the extent not preempted by federal law, the laws of 
the State of Alabama without regard to Na conflicts of law provisions. TWs Note has been accepted by Lender In the State of Alabama. 
CHOICE OF VENUE. If there b a lawsuit, Bonwwr agrees upon Landers raquest to submit to the JtatstScHon of the courts of MOEOE County, 
State of Alabama.
DISHONORED ITEM FK. Bonower will pay a fee to Lender of $25.00 If Borrower mates a payment on Bonowers loan and the Chech or 
preauthorized chapga with which Bonower pays b later tOshonoied.
RIGHT OF SETOFF. To the extent permitted by applicable law. Lander reserves a right of setoff tn an Borrowers accounts with Lender (whether 
checking, savings, or some other account). This includes all aooounb Borrower holds jointly with someone else and all accounts Borrower may 
open In the hiture. However, this does not Include any IRA or Keogh accounts, or any trust accounts for which setoff would be prchlbited by 
law. Borrower authorizes Lender, to ths extent permitted by applicable law, to charge or setoff all sums owing on the debt against any and all 
such accounb, and, at Lenders option, to administratively freeze all such accounts to allow Lender to protect Lenders charge and setoff rigtrts 
provided in this paragraph.
COLLATERAL- Collatetal securing other loans with Lender may also secure this loan. To the extent collateral previously has been given to 
Lander by any person which may secure thte loan, whether directly or Indirectly. 11 b specifically agreed thaL to the extent prohibited by law. all 
such collateral consisting of household goods will not secure this loan. In addition, it eny oollataral requires the giving of a right of resdssion 

^nith In Lending for this loan, such oollatsral also will not secure this loan unless and until all required notices of that right have bean

LINE OF CREOfT. This Note evidences e revolving line of credit Advances under this Note, as well as directions for payment from Borrower's 
accounts, may bo requested orally or fri writing by Borrower or by an authorized person. Lender may. but need not, require that all oral requests 
be confiimed In writing. Bonower agrees to be liable for all sums either (A) advanced In aocordanco with the Instructions of an authorized 
person or (B) credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this Noto at any time may be 
evidenced by endorsements on this Noto or by Lender's intemat records, including dally computer print-outs. Lender will have no obUgabon to 
advance funds under this Note If: (A) Bonower or any guarantor Is in default under the terms of this Noto or any agreement that Borrower or 
any guarantor has with Lender, Including any agreement made In connection with the signing of this Note; (B) Borrower or any guarantor 
ceases doing business or is Insolvent; (C) any guarantor seeks, claims or otherwise attempts to limit modify or revoke such guarantor's 
guarantee of this Note or any other loan with Lender; or (O) Borrower has applied funds provided pursuant to this Note for purposes other fiian 
those authorized by Lender.
FINANCIAL STATEMENTS AND INFORMATION. Bonower agroes to provide to the Lender upon request both true and correct cunent financial 
statements and tax returns In form and substance satisfactory to the Lender. The financial statements shall Include, among other things, detailed 
information regarding (1) any entities, such as corporations, partnerships, or limited liability companies of which the Borrower Is the majority 
owner and (H) any entitles of which the Borrower is not the tnajorfly owner, but tor whiqh Borrower Is directly or contingently liable on debts or 
obligations of arty kind Incurred by those errtltlas. All financial statements or records submitted to Lender via electronic means. Including, 
without limitation by facsimile, open Internet commurricatlarts or other telephonic or electronic methods. Including, without limitation, documents 
In Tagged Image Format Files (TIFF*) or Portable Document Format (TDFl shall be treated as originals, fully binding and with full la^d force 
and effect and the parties waive any rights they may have to object to such treatmenL The Lender may rely on all such records In good faith as 
oomplote and accurate records produced or maintained by or on behalf of the party submitting such records.
ADDITIONAL COLLATERAL. To the extent permitted by law. as further collaterat security for the repayment of this Note or Credit Agreement 
and all renewals and extensions, as well as to secure any and all other loans, notes. Indebtedness and obligations, in principal, interesL fees, 
costs, expenses and attorneys' fees, and for the payment and performance of all agreements with respect to any swap, forward, future, or 
derivative transaction or option or slmfiar agreement involving, or settled by reference to, one or more Interest rates, currencies, commodities, 
equity or debt Insfruments or securities, or economic, financial or pricing Indices or measures of economic, flnandal or pricing risk or value, that 
Borrower (or any of them) may now and in ths future owe Io Lender or Incur In Lender's favor, whether direct or Indirect absolute or 
contingent duo or Io become due. of any nature and kind whatsoever (with the exception of any indebtedness under a consumer credit card 
account), Bonower is granting Lender a continuing security interest In, all property of Bonower of every nature or kind whatsoever (with the 
exception of IRA, pension, and other tax<lefetTad accounts) owned by Bonower or in which Borrower has an interest that is now or hereafter 
on deposit with. In the possession of, under the control of or held by Lender in defmitlva forni, book entry form or In safekeeping, custodian 
accounts, securities accounts, including instruments, negotiafale instruments, certificates of deposit, commercial paper, stocks, bonds, treasury 
bills and other securities, investment property, financial assets, security entitlements. documents, documents of titie, payment intangibies. 
goods, chattel paper, and any general Intangibles not previoimty listed, and Borrower hereby grants to Lender a right of set-off and/or 
comperrsatlon with respect to all such property. Borrower further hereby releases Lender from any obligation to take any steps to collect any 
proceeds of or preserve any of Borrower's rights. Including, without Ihnitation, rights against prior parties, bi the collateral in which Lender 
possesses a security intenssL and Lender's only duty with respect to such collateral shall be solely to use reasonable care In the physical 
preservation of the collateral which Is in the actual possession of Lender. Collateral securing other loans with Lender may also secure this Note 
or Credit Agreement as a result of cross-collateralization.
ADDITIONAL RIGHT OF SETOFF. In addition, bi order to further secure all obligations. Borrower pledges Io Lender, and grants to Lender a 
continuing lien and security biterest fri. and a right of set-ofl on. aS property of Bonower, bidudlng any such property Bonower holds jointly with 
someone else, that Is now or hereafter on deposit with, bi 'he possession of, under the control of or held by Lender or eny financial institution 
affiliate of the Lender, bidudlng, without limitation, all cash, deposit accounts, funds on deposit, stocks, bonds, treasuiy obligations and other 
securities, bivestment property, financial assets, securities accounts, notes, documents. Instruments, certHlcates of deposIL Rems, chattel 
paper, and other property (except IRA, pension, other tax-deferred retiremsnt accounts and any accounts or property held bi a trust or fiduciary 
capadty for which setoff would be prohibited by law), together with all property added to or substituted for any of the foregoing, and all 
biteresL dividends. Income, fruits, accessions and proceeds of any of the foregoing.
OTHER COSTS ANO FEES. Borrower further agrees to pay any and all charges, fees, costs and/or taxes levied or assessed against Lender In 
connection with this Note and/or any collataral, asset or other property which is pledged, mortgaged, hypothecated or assigned to Lender or bi 
which Lender possesses a security IntetasL as security ter this Note.
ADDITIONAL DEFAULTS ANO ACCELBtATION. In addition to the Events of Default set forth above. Lender shall have ths right at Its sole 
option, to Insist upon immediate payment (to accelerate the maturity) of this Note should any type ol Ran, judgment levy, seizure, garnishment 
tax Ilan, or court order occur aflechng any assets of Borrower, or any guarantor, surety or accommodation party (or any one of them) on this 
Note.
NO NOVATION IF EARLIER NOTE CANCELLED. If an earlier note of any Borrower Is cancelled at the time of execution hereof, then this Note 
constttutes an extension, but not a novadort of the anamt of the oonthuibig bxlebtedness, and Borrower agrees that aO security rights held by 
Lender under the earlier note shad continue bi full force and effect
WAIVER OF JURY TRIAL, Borrower and Lender knowingly, voluntarily and Irrevocably waive, to the fullest extent permitted by applicable law, 
any and all rights either may have to trial by jury bi any le^ prooeedSng based on, arising out of, or bi any way related to: this Agreement the 
obligations, any notes, loan agreements, or any other loan document or agreement executed or contemplated to be executed tn oonnactton with 
any of the obligations; or any of the transactions contemplated hereby or thereby. This jury waiver also applies to any claim, counterdabn. 
causa of action or demand artelng from or retated to (i) any course of conducL course of dealing, or relationship of Bonower, any obligor, or any 
other person with Lender or any employea, officer, director or assignee of Lender bi connection with the obligations; or (11) any statement 
(whether verbal or written) or actions of any person by or on behalf of Lender to Borrower, any obligor, or any other person In connection wKh 
the obligations, regardless of whether such cause of action or demand arises by contract tort or otherwisa. Borrower hereby acknowledges 
that this waiver of Jury trial Is a material Inducemant to the Lender in extending credR to the Borrower, that the Lender would not have extended 
such credit without this jury trial waiver, end that Borrowei has been reprasantsd by an attorney or has had an opportunity to consuR with an 
attorney In connection with thte Jury trial waiver and understands the legal effect of thte waiver. Borrower further certifies that no person has 
represented to IL expressly or otherwlso, that Lender or any other person would not. in the event of a legal proceeding, seek to enforce the 
foregoing waiver.
SALEl/LSSIGNUEKT. Borrower acknowledges that Lerxler has the right to soR, assign, transfer, negotiate, or grant participations In all or any 
part of this Note and any related obligations, without notice to the undersigned or any other obfigor and that Lender may disclose any 
documents and Information which Lender now has or later acquires relating to the Bonower or to any collateral or to any obHgor or this Noto In 
connection with such sale, assIgnmenL transfer, negotiation, or grant Bonower agrees that Lender may provide Information relating to thte 
Note or relating to Borrower to Lender's parent affiliates, subskflartas and service provldere.
SUCCESSOR INTBIESTS. The terms of this Noto shall ba binding upon Bonower, and upon Bonowaris heirs, personal representatives, 
successors and assigns, and shall inure Io the benefit of Lender and its successors and assigns.
GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact will not affect the rest of the Note. Lender may delay or forgo 
entorang any of Its rights or remedies under this Note without losing them. Borrower and any other person who signs, guarantees or endorses 
this Note. Io tile extent allowed by law. waive presentment demand for payment and notice of distiooor. Upon ariy change bi the terms of thte
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Note, and unless ottiarwtse expressly slated In writing, no party who signs this Note, whether as maker, guarantor, aooommodatton maker or 
endorser, shall be released from liability. All such parties agree that Lender may renew or extend (repeatedly and for any length of dma) this 
loan or release any party or guararrtor or collateral; or Impair, fan to realt±B upon or perfect Lender's security interest in the collateral; and take 
arty other action deemed necessary by Lender without the consent of or notice to anyone. All such parties also agree that Lender may modify 
this loan without the consent of or notice to anyone other than the party with whom the modificalion is made. The obligations under this Note 
are Joint and several.
PRIOR TO SIGNING THIS NOTE. BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. INCLUDING THE VARIABLE 
INTEREST RATE PROVISIONS. BORROWBt AGREES TO THE TERMS OF THE NOTE.
BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE. 
THIS NOTE IS GIVEN UNDER SEAL ANO TT IS INTENDED THAT THIS NOTE IS AND SHALL CONSTITUTE ANO HAVE THE EFFECT OF A 
SEALED INSTRUMENT ACCORDING TO LAW,

tL tHa JERRY ijffi CARL. j'R?

i
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DISBURSEMENT REQUEST AND AUTHORIZATION

<‘1

Borrower Lender

PRIMARY PURPOSE Of LOAN. The primary purpose of this loan Is tor.

0 Psreonal, Family, or Household Purposes er Personal Invaetment

B Business (Indudlns Real Estato Investment).

SPECIFIC PURPOSE. The specMc purpose of this loan Is: WorWnfl Capital Othe^

-J
Note Principal; $175,000.00

CHARGES PAID IN CASH. Borrower has paid or will pay In cash as agreed the tallowing charges;

$1,333.49
Interest FtayaUe through'ij

Total Chaigas Paid In Cash: $1,333.49

JBIRYL. JBWY US CARU JR.

TMOM P»4tailWT.: Ml

4h© 
!tT6B

Prepaid Finance Charges PM tn Cash; 
$1,333.49 -
05-18-2023

THIS AI»EEMENT IB GIVBl UMlBt SEAL AND IT IS INTBtDEO THAT THIS AGREEMENT IS ANO SHALL CONSTTrUTE ANO HAVE THE 
EFFECT OF A SEALS) INSTRUMENT ACCORDING TO LAW.

LOAN TYPE. This Is a Vartable Rate Nondlsdosable Revolving Una of Credit Loan to an Individual tar $175,000.00 due on August 18, 2023. 
This is an unsecured renewal loan.

JBWY L CARL ska JERRY LEE CARL, JR. 
12451 AIRPORT BLBO 
MOBILE, AL 36608

DISBURSEMENT INSTRUCTIONS. Borrower understands that no loan proceeds will be disbursed until ail of Lender's conditions lor making the 
loan have been satisfied. Please dlsburso the loan proceeds of $176,000.00 as lollows:

AUTOMATIC PAYMENTS. Borrower hateby authorizes Lender automaBeally to deduct from Borrower's account numbered 
arnount of any loan payment If the funds In the account are insufflciant to cover any payment, Lender shall not be obligated lu 
to cover the payment. At any time and for any reason. Borrower or Lender may vohintartly terminate Automatic Payments.

HANCOCK WHITNEY BANK 
COM BNKG - SO AL
25 W165 SBMCE ROAD NORTH 
MOBILE, AL 36608 .

0

4
5
3I

7^

ga«6

$4,160.30 

$170,839.70

References In the boxes ebove are tar Lander’s use omy ni^uta appllcabfltty of this document to any particular loan or Hem. 
Any Hem above containing has been omitted due to text length limitations.

RNANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS ANO WARRANTS TO LENDER THAT THE 
INFORMATION PROVIDED ABOVE IS TRUE ANO CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER’S 
FINANCIAL CONDITION AS DISCLOSED IN BORROWER’S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS 
DATED MAY 18, 2023.

UntUsbuised Funds;
Amount paHl on Borrower’s account.------

$170,839.70 F^ymenl on Loan#

a
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Date of Receipt
Hand Delivered

Date of Receipt
USPS First Class Mail

Postmarked (R/C)
USPS Registered/Certified

USPS Priority Mail

Postmarked
USPS Priority Mail Express

Postmark Illegible

No Postmark

Shipping Date Date of Receipt

Date of Receipt
Received via FAX

Date of Receipt
Received via Email

Date of Receipt
Received from Electronic Filing Office

Date of Receipt or Postmarked
Other (Specify);

DATE PREPARED

Overnight Delivery 
Service (Specify);
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The FEC added this page to the end of this filing to indicate how it was received.
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