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PROMISSORY NOTE

$175'000.0

. o= | Loan Date = AN
0 8-18:2023: fiecil K

Referencas In the boxes above are for Lender's use wiuy w..w - . .. ...... the applicabllity of this document to any particular loan or item.
Any Item above contalning “**** has been omitted due to text length limitations.

Borrower:  JERRY L. CARL aka JERRY LEE CARL, JR. Lender: HANCOCK WHITNEY BANK
12451 AIRPORT BLBD COM BNKG - 50 AL
MOBILE, AL 36608 25 W 165 SERVICE ROAD NORTH

MOBILE, AL 36608

Principal Amount: $175,000.00 Date of Note: May 18, 2023

PROMISE TO PAY. JERRY L. CARL aka JERRY LEE CARL, JR. ("Barrower”) promises to pay to HANCOCK WHITNEY BANK ("Lender"), or
order, In lawful money of the United States of America, the principal amount of One Hundred Seventy-five Thousand & 00/100 Dollars
($175,000.00) or se much as may be outstanding, together with Interest on the unpald o ding princlpal bal of each advance. Interest
shall be calculated from the date of each advance until repayment of each advance.

PAYMENT. Borrower will pay thls loan in one pay of all ding principal plus all accrued unpald intorost on August 48, 2023. In
addition, Borrower wlll pay regular monthiy payments of all accrued unpalid Interost duo as of each payment date, beginning June 18, 2023,
with all subsequent [nterest pay its to be duo on the same ‘day of cach month after that. Unless otherwise agreed or required by applicablo
law, payments will be applied firat to any accrued unpald intorest; then to principal; then to any iate charges; and then to any unpald coliection
costs. Any accrued Interest not pald when due Is added to principal and thereafter will accrue interest as principal. Borrower will pay Londer at
Lender's address shown above or at such other place as Londer may deslgnate In writing.

VARIABLE INTEREST RATE. The interest rate on this Note Is subject io change from time to time based on changes In an independent index
which Is the Prime rate for the U.S. designaled In the "Money Rales” secton ot the Wall Street Jounal When a range of rates has been
published, the lower of the rates will be used (the *Index"). The Index I not necessarily the lowest rate charged by Lender on its loans. Lender
wlil tell Borrower the current Index rate upon Borrower's request. The Interest rate change will not occur more often than each day. Borower
understands that Lender may make loans based on other rates as well. The Index currently is 8.250% per snnum. Interest on the unpaid
principal balance of this Note will ‘be calculated as described in the "INTEREST CALCULATION METHOD" paragraph using a rate of 1.250
percentage points over the Index {the *Margin~), adjusted if nacessary for any minimum and maximum rate limitations described below, resulting
In an Initial rate of 9.500% per annum based on a year of 360 days. If Lender determines, In lts sofe discretion, that the Index has become
unavallable or unreliable, efther temporarly, indofinftely, or pemanently, dunng the term of this Note, Lender may ammsnd this Note by
designating a substantially similar substitute Index. Lender may also amend and adjust the Margin to accompany the substitute index. The
change to the Margin may be a positive or negative value, or zero. In making these amendments, Lender may take into consideration any
then-prevailing market convention for selecting a substitute index and margin for the speclfic Index that Is unavallable or unreliable. Such an
amandment to the terms of this Note will bocome effective and bind Borrower 10 business days after Lender gives written notice to Borrower
without any action or consent of the Borrower. NOTICE: Under no circumstances will the Intersst rate on thls Note be less than 4.500% per
annum or more than the maximum rate allowed by applicable law.

INTEREST CALCULATION METHOD. Interest on this Note is computed on a 385/360 basls; that Is, by applying tho ratlo of the Interost rate
over 3 year of 360 days, multiplied by the ding principal bal multiplied by the actual number of days the principal balance Is

outstanding. All Interest payable under this Note {5 computed using this method. This calculation method results in a higher effective Interest
rate than the numeric interest rate stated (n this Note.

PREPAYMENT. Borrower agrees that ail loan fees and other prepald finance charges are eamed fully as of the date of the loan and wl!l not be
subject to refund upon early payment (whethar voluntary or as a rasult of default), except as otherwlse required by law. Except for the
foregoing, Borrower may pay without penalty all or a portion of the amount owed earller than it is due. Early payments will not, uniess agread
to by Lender In writing, relieve Borrower of Borrower's abligation to continue to make payments of sccrued unpaid interest. Rather, earty
payments will reduce the principal balance due. Borowar agrees not to send Lender payments marked “pald in full®, ®without recourse”, or
similar language. If Borrower sends such a payment, Lender may accepl it withoul losing any of Lender's rights under this Note. and Borrower
wlil remain obligated to pay any further amount owed to Leandar All written communlications conceming dl d , Including any check

or other payment instrument that Indicates that the payment constitutes “payment In tuli” of tho amount owed or that is tendered with other

conditions or Ilmitations or as full Isfact! of a disp must be malled or delivored to: HANCOCK WHITNEY BANK, LENDING
SERVICES, P. 0. BOX 211269 MONTGOMERY, AL 36121.

LATE CHARGE. If 2 payment Is 10 days or more late, Borrower will be charged 5.000% of the unpald portion of the regularly scheduled
payment or $1,000.00, whichever is less.

INTEREST AFTER DEFAULT. Upon defauit. Including faiiure to pay upon final maturity, the Interest rate on this Note shall be increased to
18.000% per annum based on a year of 360 days. However, In no event will the interest rate exceed the maximum interest rate limltations
under applicabte law.

DEFAULT. Each of the following shall constitute an event of default ("Event of Defauit®) under this Note:
Payment Default. Borrower falls to make any payment when due under this Note.

Other Detaults. Borrower falls to comply with or to perform any other term, obligation, covenant or condition contalned In this Note or in
any of the related documents or to comply with or to perform any term, obligation, covanant or condition contalned In any other agreement
between Lender and Borrower.

Defauit In Favor of Third Partles. Borrower or any Grantor defauits under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Bormower's property or
Borrower's ability to repay this Note or parform Borrower's obligatons under this Note ar any of the related documents.

False Statements. Any warranty, representation or statement made or fumished to Lender by Borrower or on Borrower's behalf under this
Note or the related documents is false or misleading in ary material respect, elther now or at the ime made or fumished or becomes false
or misleading at any time thereafter.

Death or Insolvency. The death of Borrower or the dissolution or termination of Borrower's existence as a going business, the Insolvency
of Borrower, the appointment of a recelver for any part of Borrower's property: any assignment for the benefit of creditors, any type of
craditor workout, ot tha commancement of any proceeding under any bankruptey or insolvency laws by or against Borrower.

Creditor or Forfoiture Proceedings. Commencement of foreclosure ar forfelture proceedings, whether by judiclal proceeding, self-help,
repossession or any other method, by any creditor of Bomower or by any governmental agency against any collateral securing the loan.
This Includes a gamishment of any of Borrower's accounts, Induding deposit accounts, with Lender. However, this Event of Default shall
not apply if there Is a good faith dispute by Bormower as to the validity or reasonableness of the claim which is the basis of the craditor or
forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or
8 surety bond for the credhtor or forfelture proceeding, in an amount detormined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the valldity of, or llability under, any guaranty of the indebtedness evidenced by this Note.

Adverse Change. A materfal adverse change occurs in Bormower's finandal condition, or Lender belleves the prospect of payment or
performance of this Note is impaired.

LENDER'S RIGHTS. 'Upon the accurrence of any Event of Default described in the dauses "Daath or insalvency,” "Creditor or Forfenyra
Proceedings,” or "Events Affecting Guarantor” (to the extent that any such Event of Default by a guarantor, endorser, surety, or accor_nmodanon
party relates to a matter describad in either the *Death or Insolvency” or "Craditor or Forfelture Proceedings® clause), the entire unpaid principal
balence under this Note and all accrued unpald Interost, together with ali other applicable feas, costs and charges, if any, shall become
Immediately due, without notice, declaration or other action by Lender, and then Borrower wliil pay that amount. l.Jpcn the occurronco qf any
other Event of Defaull, Lender may declare the entire unpaid principal balance under this Note and all accrued unpaid interest, together with ali
other applicable fees, costs, and charges, If any, immediately due, and then Borrower will pey that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect this Noto if Borrower does not pay. Bomrower will pay
Lender that amount. This includes, subject to any limlts under applicable law, Lender's attorneys' fees and Lender's legal expansas whether or
not there is & lawsult, Including attornays' fees and expenses for bankruptcy proceedings (including eflonts to modily or vacate any automatic
stay or injunction), appeals, and any anticipated postjudgment collection services. H not prohibited by applicable law, Borrower also will pay
any court costs, In addition to ali other sums provided by law.
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GOVERNING LAW. Twsmwlbegmnmdﬁyfed-m faw applleable to Lender and, to the extent not preemptod by fedaral law, the laws of
the State of Alabama without regard to its corfiicts of iaw provisions. This Note has been accepted by Lender In the State of Alabama.

CHOichFVENUE. It there s a lawsult, Borrower agrees upon Lender's request to submit to the fustsdiction of the courts of MOBILE County,

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $25.00 if Bormower makes a payment on Borrower's loan and the check or
preauthorized charge with which Borrower pays Is tater dishonored.

RIGHT OF SETOFF. To the extent permitted by appliicable law, Lander reserves a right of setoff in gl Bomower's accounts with Lender {whether
checking, savings, or some other account). This includes all accounts Borrower hotds jointly with someone else and at! accounts Borrower may
open In the future. However, this does not Include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent permitted by applicable taw, to charge or setoff all sums owing on the debt against any and alt
such acoounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to pratect Lender's change and setoff rights
provided In this paragraph. D

COLLATERAL. Coliateral securing other loans with Lender may also secure this loan. To the extent coilateral previously has been given to
Lender by any person which may secure this loan, whether directly or Indirectly, it is specifically agreed that, to the extent prohibited by law, all
such collateral conslsting of household gaods will not secure this loan. In addition, if any collateral requires the giving of a right of rescission

u;der Truth In Lending for this Joan, such collateral also will not secure this loan unless and until all reguired notices of that right have been
given. .

LINE OF CREDIT. This Note evidences a revoiving line of credit. Advances under this Note. as wefl as directions for payment from Borrower's
accounts, may be requested orally or In wiiting by Borrower or by an authorized person. Lender may, but need not, require that all ora!l requasts
be confirmed In writing. Bomower agrees to be liable for all sums efther: (A) advanced in accordance with the nstructions of an authorized
person or (B) creditad to any of Borrower's accounts with Lender. unpaid principal batance owing on this Note at any time may be

evidenced by endorsements on this Note or by Lender’s i i rds, \g daily comp print-outs. Lender wil! have no obfigation to
advance funds under this Note if: (A) B or any g Is in defautt under the terms of this Note or any agreement that Borrower or
any guarantor has with Lender, including any agreement made in connection with the signing of this Note; (B) Bomower or any guarantor

dolng b or is insolvent; (C) any gt seeks, daims or otherwise attempls to limit, modify or revoke such guarantors

guarantes of this Note or any other loan with Lender; or (D) Borrower has applied funds provided p nt to this Note for purposas other than
those authorized by Lender.

FINANCIAL STATEMENTS AND INFORMATION. Borrower agrees to provide to the Lender upon request both true and comrect current finandal

and tax In form and substance satisfactory to the Lender. The finandlal statements shall include, amang other things, detalled
information reganding (i) any entities, such as corporati p hips, or mited liabflity companies of which the Borrower Is the maljortity
owner and (i) any entities of which the Box is not the maljority owner, but for which Borrower Is directly or contingently liable on debts or
obligations of any kind incurred by those entitles. All finandial statements or records submitted to Lender via e lc means, inchuding,
without fimitation by facsimile, opan intemet communications or other telephonic or electronic methods, including, without Omitation, documents
In Tagged Image Format Files ("TIFF) or Portable Documem Format ("PDF™) shall be treated as onginals, fully binding and with full tegal force
and effect and the parties walve any rights they may have to object to such treatment. The Lendsr may rely on all such records in good faith as

p and rds produced or maintained by or on behalf of the party submitting such reconds.

ADDITIONAL COLLATERAL. To the extent permitted by law, as further collateral security for the repayment of this Note or Credit Agreement
and all renewals and extensions, as well as to secure any and all other loans, noles, indebtedness and obfigath in principal, i %, fees,
costs, expanses and attorneys’ fees, and for the payment and performance of all agreements with respect to any swap, forward, future, ar
derivative transaction or option or similar agreement involving, or settfed by reference to, one or more interest rates, cumencies, commodities,
equity or debt Instruments or securities, or economic, finandal or pricing indices or measures of economic, financial or pricing risk or value, that
Borrower (or any of them) may now and in the future owe (o Lender or incur in Lender's favor, whether direct or indirect, absalute or
contingent, due or to become due, of any nature and kind whatsoever (with the ption of any indebted: under a consumer credit card
account), Borrower is granting Lender a continuing security interest in, all property of Borrower of every nature or kind whatsoever (with the
exception of IRA, pension, and other tax-deferred accounts) owned by Bomower or in which Borrower hes an interest that is now or hereafter
on deposit with, in the possession of, under the controf of ar hetd by Lander in definitive form, book entry form or in safekeeping, custodian

accounts, securitles ts, including Instr t gotiable instn ts, certificates of deposit, commarcial paper, stocks, bonds, treasury
bills and other seauritles, wvestment property, financial assets, security entitfements, documents, documants of title, payment intangdies,
goods, chattel paper, and any | intangiiles not previously (isted, and Bomower hereby grants to Lender a right of set-off andlor

p with pect to all such pmport;. Borrower further hereby releases Lender from any obdtigation to take any steps to collact any
proceeds of or preserve any of Borrower's rights, induding, without fimitation, rights agalnst prior parties, in the collateral in which Lender
po: a ity i st, and Lender's only duty with respect to such colilateral shall be solely to use reasonable care In the physical
pregervation of the collateral which i3 in the actual possession of Lender. Caflateral securing other toans with Lender may also secure this Note
or Credit Agreement as a result of cross-collateralization. -

ADDITIONAL RIGHT OF SETOFF. In addition, in order to further secure all obligations, Borrower pledges to Lender, and grants to Lender-a
continuing flen and security Interest in, ang a right of set-off on, afl property of Borrower, induding any such property Borrower holds jointdy with
someone else, that is now or hereafter on deposit with, In the possession of, under the control of or held by Lender or any financlal institution
affiliate of the Lender, Including, without limitation, all cash, deposit ac funds on deposit, stocks, bonds, treasury obiigations and other
securities, m property, fi ial assets, securities accounts, notes, documents, instruments, certificates of deposit, Rems, chattet
paper, and other property (except [RA, pension, other tax-deferred retirement accounts and any accounts or property held in a trust or fiduclary
capacity for which setoff would be prohibited by law), together with all praperty added to or substituted for any of the Joregoing, and all
Interest, dividends, | fruits, ions and p ds of any of the foregoing.

OTHER COSTS AND FEES. Borrower further agrees to pay any and all charges, fees, costs and/or taxes levied or assessed against Lender in
connection with this Note andfor any collateral, asset or other property which is pledged, mortgaged, hypothecated or assignsd to Lender or In
which Lender possesses a securty interest, as sscurity for this Note.

ADDITIONAL DEFAULTS AND ACCELERATION. In addition to the Events of Dafauit set forth above, Lender shall have the right, at its sole

optien, to Insist upon immediate pay (to the rity) of this Note should any type of fien, judgment, levy, selzure, gar
tax lian, or court erder accur affecting any assets of 8 , OF any g , surety or tion party {(or any one of them) on this
Note.

NO NOVATION IF EARLIER NOTE CANCELLED. If an eafier note of any Borrower Is cancelied at the time of execution hereof, then this Note
constitutes an extension, but not a novation, of the amount of the continuing Indebtedness, and Bamower agrees that afl seaurity rights held by
Lender under the earfier note shall continue in full force and effect. R

WAIVER OF JURY TRIAL, Borrower and Lender ingly, vol ly and Irr bly waive, to the fullest extent permitted by applicable law,
any and all rights either may have to trial by Jury in any legal proceeding based on, arising out of, or in any way related to: this Agresment, the

- obilgations, any notes, toan agreements, or any other loan document or agreemant executad of contempiated to be executed i connaction with

any of the obligations; or any of the tra d hereby or thereby. This jury walver slso appfies to any ctaim, counterciaim,
cause of action or demand artsing from or d to (i) any of di of dealing, or relationship of Borrower, any obligor, or any
othar person with Lender or any employes, officer, director or assignee of Lender in connection with the abfigations; or (W) any statement
(whether verbal or written) or actions of any person by or on behalf of Lender to Borrower, any obfigor, or any other person in connecﬂr:in!vtth
the obligations, regardiess of whether such cause of action or d d arises by contract, tort or otherwisa. Bt hereby ack g
that this waiver of jury trial is 8 material Inducement to the Lender in extending credit to the Borrower, that the Lender would not have extend
such credit without this jury trial waiver, and that Borrowe! has been represamsd by an attomoy or has had an opportunity to consult with an
attomey in connection with this jury tifal waiver and understands the legal effect of this waiver. Bomower further certifiss that no person has

ol to It, expressly or otherwise, that Lender or any other person would not, in the event of a legal procesding, seek to enforce the
foregoing waiver. .

SALEIASSIGNMENY. Borrower acinowiedges that Lender has the tight to sef, assign, sfer, negoti or grant partictpati in ali or any
part of this Note and any related obligations, without notice to the undersigned or any other obligor and that Lender may discloge any
d and Inf it whlehLendernowhasorlsteracqwresrelaﬁngtomeBonowerottoanymllawmlortomyobﬂgorort})IsNotoln
connection with such sale, assignment, transfer, negotiation, or grent. Bomower agress that Lender may provide information relating to this
Note or relating to Borrower to Lender’s parent, affillates, subsidiaries and service providers.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon B s heirs, p p .
successors and assigns, and ghall inure to the benefit of Lender and its successors and assigns. .

GENERAL PROVISIONS. h‘anypanofmlsNoietznndbeenfmced.'wsfadwlllnotaﬂeammofmm Lender may delay or forgo
enfordng any of its rights or remedies under this Note without josing them. Borrower and asty ather person who signs, guarantoes or endorses
this Note, to the extent allowed by law, waive presentment, demand for payment, and notice of dishonos. Upon any change in the terms of this
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Note, and uniess ctherwise stated {n writing, no party who signs this Note, whether as maker, guarantor, acoommodation maker or
endorser, shall be released from fliability. Ali such parties agree that Lender may renew or extend (repsatedly and far any fength of tima) this
foan or release any party or gusranor or collateral; or impalr, fafi to resiize upon or perfect Lender's security imerest in the collateral; and take
any other action deemed necessary by Lender without tha consent of or notice to anyone. All such parties also agree that Lender may modify

this loan without the consent of or notice to anyone other than the party with whom the modification is made. The obllgations under this Note
are joint and sevaral.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTQOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RAYE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOYE.

THIS NOTE 1S GIVEN UNDER SEAL AND IT 18 INTENDED THAT THIS NOTE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT OF A
SEALED INSTRUMENT ACCORDING TO LAW. |

\awfve, Ver. K2 3.02% Caw. Puetn USA Caporatis 1997, BRIZ
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DISBURSEMENT REQUEST AND AUTHORIZATION

References In tho baxes sbove are for Lender‘s use on

Qi .o . T e applicabrlny or this doeument to nny parﬂcular foan or item.
Any item above containing Bresn has been omitted dus to text fength lmit
Borrower: JERRY L. CARL eka JERRY LEE CARL, JR. Lender: HANCOCK WHITNEY BANK
12451 AIRPORT BLBD COM BNKG - SO AL
MOBILE, AL 36608

25 W 165 SERVICE ROAD NORTH
MOBILE, AL 36608

LOAN TYPE. Thisls a Rate N isclosable Revolving Uine of Credit Loan to an Individual for $175,000.00 due on August 18, 2023.
This is an unsecured renewa! {oan. .

PRIMARY PURPOSE OF LOAN. The primary purpase of this ioan is for:

Qe A, Famlly, or H thotd P or P § b t

® Buainess (including Real Estato Iavestment).

Vi ,
SPECIFIC PURPOSE. The specific purpose of this loan is: Working Capital Other .
DISBURSEMENT INSTRUCTIONS. Borrower understands that no loan proceeds will be disbursed until all of Lender's conditions for making the

loan have been Please disb the toan pr of $175,000.00 as follows:
Undishursed Funds: $4,160.30
Amount paid on Borrower's account ——  ——~ ——— —, $170.839.70
$170.839.70 Payment on Loan # ./ -
Note Principat: $175,000.00

CHARGES PAID IN CASH. Borrower has paid or will pay in cash as agrésd the folfowlng charges:

pald Flnance Charges Pakd tn Cash: $1,333.48
$1,333.49  Interest Payable through
- 05-18-2023
Tota! Charges Pald In Cash: $1,333.49

. [T
AUTOMATIC PAYMENTS. Bomower hereby authorizes Lender automatically to deduct from Borrowar's account, numbered the
amount of any loan payment. If the funds In the account are insufiicient to cover any paymem Lnnder ahan nat be obligated 1w - nds
to cover the payment. At any tme and for any reason, Borrower or Lender may fy Paymsnts.

FINANCIAL CONDIMON. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABOVE 1S TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT YO LENDER. THIS AUTHORIZATION IS
DATED MAY 18, 2023,

N

TNISAGR.EENENTEGNBJUN)B!MANDNISINTB‘DEDTNATWISAGREB!ENTISANDSMALLOONSHTUTEANDNAVETHE
EFFECT OF A SEALB)INSTRUHENT ACCORDING TO LAW.

Aovwra, Vot L343 Cags. Fastts UIA Cargucalion 1857, 201, A5 Kt fastrnad. - Al CLMePRICAUALIRIT TRISIHE ML

'
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