FEDERAL ELECTION COMMISSION RG-5

WASHINGT O, O O T0463

Gary W. Fields, Treasurer

American Bankers Association BankPAC
1120 Commecticut Avenue, NW, Suoite 851
Washington, DC 20036

NOY | 2 1999
Identification Number: CO0004275
Reference: April Monthly Report {3/1/99-3/31/99)
Dear Mr. Fields:

This letter is prompted by the Commission's preliminary review of the reperi(s)
referenced above. The review raised questions concemmning certain information contained
in the report(s). An itemization follows:

-Schedule A of your report {pertinent portion{s} attached) discloses a
catiribution(s) from an organization{s) which is not a political committee
regisiered with the Commmission, In order for your committee to accept
contributions from unregistered organizations into accommts uszd 10
influence federal elections, your committes should take steps to insure that
the comtributon(s) used permissible funds to make the coniribution(s) to
avoid violating 2 U.S.C. §8441atf) and 441b or 11 CFR §102.5(b). Under
11 CFR §102.5(k), organizations which are not political committees under
the Act and choose to confribute to federal commitiees must either: 1)
establish a separate account which contains only those funds permitted
under the Act, or 2} demonstrate through a rezsomable accounting methed
that the organization has received sufficient fonds subject to the hmitations
and prohibitions in order to make the contribution.

If the contnibution(s) in question was incompletely or incomrectly disclosed,
vou should amend your original report with clarifying information. In
addition, pleasé clarify whether the contribution(s) received from the
referenced organization(s) s permissible. To the extent that your
committies has rr:c-:nﬁd impermissible funds, the Commission recommends
that you tansfer the impermissible funds to an account not used to
influence feders] elections or refund the impermssible amount(s) to the
donor(s) in accordance with 11 CFR §103.3(b). In order 1o protect the




donor's Intereste, the Commission recommends thal you inform the
contributor{s} in writing to provide the donor{s) with the option of receiving
a refund or granting written anthorization for a transfer to another aceount.

Please inform the Commission of your corrective action immediatcly in
writing and provide a photocopy of vour check for the transfer-out or
refind. Should you choose to transfer-out or refind the cantributionds), the
Commission will presume the funds were impermissible if no statement
from your committee provides information to the contrary. Transfers-out
and refunds should be disclosed on a Schedule B supporting Line 22 or 28
of the report covering the petiod during which the transaction was made.

Although the Commission may take further legal action concerning the
acceptance of prohibited contributions, prompt action by your committee in
ransferring-out or refunding the amounts will be taken into consideration.

-Schedule B of your report (pertinent portion{s) attached} discloses a
contribution{s) which appears to exceed the limits set forth in the Act. 2
1.S.C. $441a(z) precludes a multicandidate committee and its affiliates
fram making a contribution to a candidate for federal office in excess of
$3,000 per election. |

Tf the contribution(s) in question was incompletely or incorrectly disclosed,
yoll should amend your original report with clarifying information. If you
have made an excessive contribution, you should netify the recipient and
request a refund of the amount in excess of 35,000 andfor natify the
recipient in writing of your redesignation of the contribution. In the besi
interest of your committee, all refunds and redesignations should be made
within sixty days of the treasurer's receipt of the conttibution(s).

Pleaza jnform the Commission of your corrective action immediately in
writing and provide a photocopy of the refund request sent to the recipient
committes(s). In addition, any refunds should be disclosed on Schedule A
supporting Line 16 of the report covering the period during which they are
received. Any redesignations should be disclosed as memo entries on
Schedule B supporting Line 23 of the report covering the period during
which the redesipnation is made. 11 CFR §110.1(b}

Although the Commission may take further legal action teparding the
excesgive contribution(s), your prompt action in obtaining a refund and/or
redesignating the contribution(s) will be talren into consideration.




Any amendment or clarification shouid be filed with the Federal Election
Commission. 1f you need assistance, please feel free to comtact me on cur toll-fise

mumber, (430} 424-0530. My local namber is (202) 694-1130.

singerely, \
o Qi
LY J f

Kenneth A. Davis, Jr.
Reports Analyst
236 : _ Reports Analysis Division
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