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By-Laws

Arhiele
NAME AND LOCATION

The name of this Committes shall be the Merritt Properties, LLC Federal Political Action
Committes and its principa) office shall be located at 2066 Lord Balimore Drive, Baltimore,
Maryland 21044,

Articke IT
PFURPOSE

The Committee and any Subcommittees are established to promote and [acilitate the
accumulation of voluntary contributions from employses, and Members of Memiti Properties,
LLC and its subsidiaries and affiliates, for the suppott of political parties and various candidates
for election to Tederal affice in the United Smtes. The Committes and Subcommittess are
dedicated to the suppott of candidates who have taken respunsible positions on issues iwvolving
the private enterprise system, reel estate development and on ceonomic and social guestinns of
national and intemational moporiance.

Axticie 11T
ENABLING CAUSE .

The Committee is estahlished pursuant v the teems of Sections 610 and 611 of the
Federal Election Campaign Act of 1971 (P.L. 92-225), a5 amended. The Comumnittes is not
affiliated with any political party nor with any spectiic candidate for election and may, within the
limits of the applicable law, do all things necessary ot desirable for the attainment of ite stated

TUIPOSE,

Ardicle TV
DURATTOMN

The Commmittee shall have perpetval existence, ut may be dissolved at any time by the
written conscol of its Chairinan and 1reasurer.

Article ¥
OFFICERS AND SUBCOMMITTEE MEMBERS

The Committee shall have a Chainman, a Treasurer, and an Assistanl Treasurer, The
initial chairman shall be Leroy M. Meritt, the initial Treasurer shall be Robb L. Merrit andd the
sitial Assistant Treasumer shall be Seott E, Porsey, npon the resignation of any officer, a
successor shafl be appointed by the Managing Board of Metrin Properaes, LLC.
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Each Subcommittee shall have a Subcommittes Chairman, who zhall be appointed by the
Chairman of the Committee, Each Subcommittee Chairman may appoint ather members as
deemed desizable by the Subcommittee Chatrman.

Cffcers of the Committee and each Subconimittee may be removed at any time by the

appointing party and shall receive no consideration whatsogver for performing work for the
Committee or any of its Subcommitiees.

Mo contr bution shall be received nor shell any expenditure be made while there exists a
vacancy in the office of the Committee Chaipman or Treasurer.

Article ¥
SUBCOMMITTEES

The Committee may have Subcommitteas whose hernbers are sppointed by the officers
to carry oul such purposes or fimetions as are consistent with the by-laws and as detenmined by
the chairman.

Article WII
DUTIES OF THE COMMITTEE CHAIRMAN

The duties of the Committes Chairman shall include, bul are not necessarily limited 1o,
the foliowing,

{z). Preside over Committes mectings,
{b). Establish and dissolve Subcommittees when desirable,
(¢). Appoint and remove Subcommirttee Chairmen;

{d). Coordinate the solicitation of contributiens by the Committes and
Subcommittess;

(¢}, Determine, after appropriate consullation with the Subconunittee Chainen
and othier knowledgeable pursons, which partics and which candidates for
[ederal office showld receive support and 1o what amowns;

(). Direct the Treasurer to distribute funds,

{g). Execute reports or other documents on behalf of the Committee, including an
anmual report—a copy of which shall be made available to each contributor
upun request—showing the Committec's total receipts and distributions
thereaf,

(h). Fxeculc contracts and approve paymient of receipted bills.
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Artticle VIII
TUTIES OF THE TREASURER

The duties of the Treasurer shall mehude, but are nol necessanly linited to, the following:

{a).

(b}.

().

().

(£).

(0.
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Advise the Committee Chairman of the total armount of funds held by the
{Commitres, the disposition of disbursernents by the Committee, mnd such
other infermation as mav be appropriate under the circumstances;
provided however, the Treesurer shall not reveal the name under any
contibutor, the amount of money contributed by an individual, or the
name of any non-contribuler. except 28 required by applicable law;

Keep and maintzin afl required records regarding contributions and
expenditures and file all nceessary reports with appropriate federal and
statc authorities;

Eslablish and mainlain one or more bank accounts (or the deposit of all
contributions received:

Give the Commities a bond, in such surn and with such surety or surciies
as shall be satsfuctory ta the Chaitiman, to assure the faithful perfortiance
of the duties of his office and for the restoration to the Committee in case
of hig death, resignation, retirement, ar removal from office, of all boeks,
papces, vouchers, money, and other property of whatever kind of his
possession or under ks conlrol belonging to the Commites,

Keep a detailed account of:
(1} Al conzibution made to or for the Committes;

(2. The full name, mailing address occupation and principal place of
business and every person making a contribution in excess of $10,
and the dave angd amount thereof;

{3). All expenditutes made by or on behalf of the Committee;

(43, The ful] name, mailing address, occupation and priticipal place of
business of every person to whom any expenditore is made, the date
and (he amownt thereot, and the name and address and office sought
by each candidate on whose behalf such expenditure was made;

{5). Receipted bilts stating the particulars for every expenditure made by
or on behalf of the Commitiee;

Disburse funds at the direction of the Committee Chairman.
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Article [X
DUTIES OF THE ASSISTANT TREASURER

The duties of fhe Assistant Treasurer shall inclode, but are not necessarily limited to the
follorwing:
fal.  To perform the fanctions of the Treasurer in the absence of the Treasurer.

(by.  To perform such other dutes as delegated by the chairman consistent with
applicable law.

Atticle X
DUTIES OF THE SUBCOMMITTEE CHAIRMEN

The duties of the Chaitman of each Subcommittee shall include, but are not necessarily
limited to, the following:

().  Appoint and remove such other members as desmed desirable to assist
him in solieiting funds and making recommendations regarding thoze
candidates and parties who are deserving of the support of the Commiitee;

{5).  Preside at all Subconunittes meetings held,
ich.  Provide assistance to Committes officets upon their request.

Axticle X1
CONTRIBUTIONS

Contributions to the Committee shail be wholly voluntary and no direct or indirect
prossure of coercion shall be exerted on auny persan to Induce or compel & contribution. No
comir bution shall be solieited or secured by a job discrimination or financial reprisal, or the
threat thereof, or as a condition of employment,

"The Committes shall accept enly unrestocted contributions of not less than one dotlar, in
cven dollar amoumts, and no contribution shail be accepted which 18 sarmarked for any political
committce or candidate. Contributions shall be distobuted by the Treasurer at the discretion of
the Committes Chaitman io accocdance with the criteria set forth in Anticle XII. The Treasurer
shall retumn to the doner any contribution which exceeds in amount the limits sct by applicable
lavwy.

Committec funds shell not be commingled with those of any individual or other
organization nor ghall they inure to Ihe private benefit of any member of the Committes or any
membcr of its Subcommittess.

The Committes shall not aceept any contribution of eash in an amovnt which would
vinlate applisable law, or accept an anonymows contribution which would vielate applicablc law.

ABRTIETT-T 19001 -i} -
Ll Bl




The Committee shall issuc a receipt for each contribution which it receives and shall
maintain records of ali contributions received o accordance with applicable law.

Article XII
DISTRIBUTION OF FUNIYS

Tn determining how fands shall be distributed, the Committee Chatrman shall consider
the recommendations of each Subcommuittee, knowledgeable persons, and additional factors
mecluding, but not pecessanly imited to, the following:

(a).  Theintegrity and character of the candidate;

(b).  Whether the candidate holds a Jeadership or policy shaping position 1 his
patty or on a conpressional committee or is likely to bold such a position
in the {uture;

fc). The candidate's position and/ar voting record on issues invelving the
private enterprise system and an economic and social guestions of national
and international impottance;

(dy.  The nature and strength of the candidate's oppesition in primary or general
elections; :

{e).  Other spurces of financial assistance available o the candidate.

Article XIH
DISSOLUITION

In the casc of dissolution, the Treasuret shall retumn 1o the contributors readily
identifiable, nndistobuted funds, and any funds which are not identifiable may, poor (o
dizsalution of the Committes, be distributed by the Committes to candidates for election o
[ederal office in accordance with these by-laws, All documents necessary for dissoluton may he
executed by the Computice Chairman and Treasurer.

Atticle XTIV
AMENDMENT

This Charter may be emended by the written consent of the Conunittee Chairman and
Treasurer.
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