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Howard Glaser, Esq., Treasurer

Morrgage Bankers Association of America
Polincal Action Commuitiee

1919 Penosylvania Avenue, NW

Washington, DC 20006

pen 20 20
[dentification Numbr: COO004812
Reference: October Monthly Report ($/11/00-8/30:00)
Denr Mr. Glazer:

This letter is prompted hy the Commiission's preliminary review of the repori(s)
referenced shove. The review raised questions conceming certain information contained
in the report(s), An ftemization follows:

-Schedule A of your report (pertiment portion(s) attuched) discloses a
contribution{s) from an srganization(s) which is not a politcal committee
registercd with the Commissien. In order for your committee to accept
contributions from unregistercd organizations into accounts used to
influence Tederal electons, your committec should take steps o insure that
the contributor(s) used permissible funds to make the contribution(s) to
avoid violating 2 11.5.C. §§441a(f} and 441k or 11 CFR §142.5(b} Under
11 CFR §102.5(b), organizations which are not political commuttees under
the Act and choose to contribute to federal committees must either: 1)
establish a separate account which containg only those funds permitted
under ihe Act, or 2) demonstrate through a reasonable accounting method
that the organization has received sufficient funds subject o the Yimitations
and prohibitions in order to make the contribution.

If the contribution(s) in question was incompletely or incomrectly disclosed,
yon should amend your original report with clarifying information.  In
pddition, please clarify whether the contnbuation(s) received from the
referenced organization(s) is permissible.  To the extent that your
committes has received impermissible funds, the Commission recommends
that you transfer the impermissible funds to an aceount not used to




influence federal elections or refund the impermissible amount(s) o the
donor(s) in accordance with 11 CFR §103.3(b). In order to protect the
denor's interests, the Commission recommends that you inform the
contributor{s) in writing to provide the donot{s) with the option of receiving
g refund or granting written authorization for a transfer to another account,

Please inform the Commission of your comrective action immediately in
writing and provide a photocopy of your check for the transfer-out ot
refund. Shoutd you choose o teansfer-out or refund the contribution(s), the
Comrmission will presume the funds were impermissible if no statement
from your committes provides information to the contrary. Tramsfers-out
and refunds should be disclosed on a Schedule B supporting Line 12 or 28
of the report covering the period during which the ransaetion wes made.

Although the Commission may take further legal action concering the
acoeptance of prohibited contributions, prompt action by your committee in
transferring-out ar refunding the amounts will be taken into consideration.

A written response or an amendment o your original report(s) correcting the abave
problemis} should be filed with the Federal Election Conumission within fifteen (13} days
of the date of this letter. If vou need assistance, please fee] free to contact me on our
toll-free mumber, (200} 424-9530 (at the prompt press 1, then press 2 to reach the Reports
Analysis Division). My local number is (202) 694-1130.

Sincerely, .
&ﬂ%ﬂ K () Haamdn
Angel'L. Williamson

Reports Analyst
282 Reports Analysis Division
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