FEDERAL ELECTION COMMISSION RQ-2

WASHIMGT R, 0.2 20463

Elaine £. Graham, Treasurer
Morteage Bankers Association of Amernica
Pahitical Action Committee
12192 Pennsylvania Avenne NW
Wasghington, DC 20008
MAY 8 200
Tdentification Number: CO0004812

Reference: March Monthly Report (2/1/00-2/29/00)
Dear Mz, Grabam:

Thiz letter iz prompted by the Commission's preliminary review of the report(s)
referenced above, The review raised guestions concerning certein information comtamed
in the report(s), An itemization follows:

-Schedule A of your report {pertinent portions sttached) discloses an
apparcnt contribution from a corperation. 2 ULS.C. §441b(a) prohibits the
receipt of conwibutions from corporations unless made from a separate
segregated fund esiablished by the corporation.

If the contribution in question was incompletely or incorrectly disclosed,
you should amend your origina] report with elarifying information. 1f you
have teceived a comporate contribution, you must trunsfer-out the
impemmissible fonds to an account not used to influence federal elections or
refund the full amount to the donor in accordance with 11 CFR §103.3{b).
In the best interest of your committes, all transferz-ont apd refunds shoyld
he made within thirty days of the treasurer's receipt of the impermissible
funds. In order to protect the donor's interests, the Commmission
recommends that you inform the contributor in writing to provide the donor
with the option of receiving a tefund or granting written authorization for a
trapsfet to another account

Flease inform the Commission of your corrective action immediately in
writing and provide a photocopy of your check for the transfer-out or
refund. In addition, any transfers-ount or refunds should be disclosed an
Schedule B supporting Line 22 or 28 of the report covering the periad
during which the fransaviion was made,




Although the Commission may take further legal action conceming the

acceptance of a prohibited contribution, prempt aetion by your commities to
transgfer-ont or refund the amonnt will be taken into consideration.

A written response or an amendment to your original report{s} correcting the above
problem(s) should be filed with the Federal Election Commission within fifteen (15) days
of the date of this letter. If you need sssistance, please feel free to contact me on our

toll-free number, (800) 424-9530 (at the prompt press 1, then press 2 to reach the Reports
Analyeig Division). My local number is {202) 624-1130,

Sincerely,

ﬁf LXJ [;[ﬁ | {M'M{M;WL

Angel . Willlamson
Peports Analyst
282 Reports Analysis Divigion
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