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Identification Number: CO0106842

- Reference: Termination Report (1/1/97-3/31/97)

Dear Ms, Manzana:

In response to your letier of April 23, 1997, I am enclosing a revised copy af the above
referenced Termination Report, showing the two guestionable disbursements as Transfers to
Affiliates.

SAPAC-Kenmcky, the Committsd [or the thrift industry in Kentucky, has been aftifialed
with ACR-COMPAC, the nationa] thrift industry’s Commineze, for many years, In July of 1995,
the Kenweky League of Savings Institutions, our staty thrill trade growp, merged with e
Kenmcky Bankers Association, who previously represented only commercial bankers. Since that
time, SAPAC-KENTUCKY and Lhe Kentucky Bankers PAC have besn atfiliatod PACs and
members of the old thetft group (the Kentueky Leapue) have contiibuted 10 the Kentncky Bankers
PAC instead of SAPAC-KENTUCKY. The trustees of SAPAC made a decision by werminate the
old PAL and distribute the Tunds remaining o the twe affiliaes as described 1o the Report,

I hope this will resclve any questions or unceriainty that you may have had. if you need
anylhing further from us, plegse advise. Thanks for your help and consideration.

mincerely,

Tooy [}, Whitaker
Trzasurer
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