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HARMON, CURRAN, SPIELBER ISENBERG, LLP

1726 M Street, NW, Suite 600 Washington, DC 20036 02) 328-3500 (202) 328-6918 fax

January 31, 2008

Federal Election Commission = -
999 E Street, N.W. :_’_" (_";'
Washington, D.C 20463 2= =0
w 3_?)‘
Re:  Richardson for President, Inc. - 3'“2
C00431577 B Ao
N IO
S
Dear Commissioners: N ;’o‘

Enclosed please find a copy of the loan agreement documents which describe the terms
and conditions of a short-term loan from Compass Bank to Richardson for President, Inc.
obtained during the reporting period ending December 31, 2007. The loan was repaid in full on
January 25, 2008. The following documents are enclosed:

Schedule C-1 (FEC Form 3);

Promissory Note;

Loan Request Summary;

Freedom to Choose Insurance Representative;
Agreement to Provide Insurance;

Corporate Resolution to Borrow / Grant Collateral;
Disbursement Request and Authorization;
Authorization to Debit Account for Payment;
Notice of Final Agreement;

10. Assignment of Deposit Account;

11. Commercial Security Agreement;

12. Business Loan Agreement; .
13. November 30, 2007 Compass Bank letter confirming the loan was made in

ordinary course of business and bears the usual and customary interest rate of
the lender for the category of loan involved; .

14. November 30, 2007 Compass Bank letter clarifying Insurance and Financial
Records Maintenance terms of the loan agreement; and '

15. Uniform Commercial Code filing acknowledgement.

WAL~

If you need any additional information related to this loan, please contact me at your

convenience.
Singerely,

MNeawes mé
mes Jamb
eneral Counsel
Richardson for President, Inc.

L
"\

St



L
ecl

=il
(Ts)
oy

r
“:Iu
¥

PO

. ‘r-l-"i.

9

"séHEDULE C-1 (FEC Form 3)

LOANS AND LINES OF CREDIT FROM LENDING INSTITUTIONS
Federal Election Commission, Washington, D.C. 20463 '

Supplementary for
Information found on
Page of Schedule C

NAME OF COMMITTEE (in Ful)

Richardson for Presldent, Inc.

FEC IDENTIACATION NUMBER]|

E4 - g

Ci soegtsTr,

LENDING INSTITUTION (LENDER)

Amount of Loan

Interest Rate (APR)

Full Name O e i s s A S Bl s L A i e
1000000.00 7.500 3 o
Compass Bank RN TR SO WO ST Wy S iy ol g E LR > . vl |
Malling Address o g”ﬁ"‘&"‘ﬂ"'%’, TR g o ek o
ate Incurred or Established ] ]
505 Marquette NW r Estabi Gt Emil 2007
. g-i\"'\“W,r FEWT 2 TR Y Yy
City ' State Zip Code Date Due : 01 25 ,2008
Albuquerque, NM 87102
. FHERY ¢ PO 4 PYVWTIEET
A. Has loan been restructured? [/] No [ ] Yes if yes, date originally incured | . | L o
B. If line of credit, - Total .
Y - LG - ) . R L L3 OUtstanding a3 o L4 - bl - - " = ;
Amount of this Draw:  £._s._ .5 gkt PO | Balance: T Y s onr et ren dam 1

[/INo [7]vYes

C. Ara other parties secondarily liable for the debt incurred?
(Endorsers and guarantors must be reported on Schedule C.)

DNo

D. Are any of the following pledged as collateral for the loan: real estate, personal
property, goods, negotiable instruments, certificates of deposit, chattel papers,
stocks, accounts recelvable, cash on deposit, or other simlilar traditional coliateral?

if yes, specify:_Furnlture and equipment,

(] ves

What is the value of this collateral?

= = ‘b e £

 662328,00

Fanofraucon:dfienalnod

¥ 3.

i-FJ: x

security deposit refunds, cash on hand

Doses the lender have a parfected security
interest In it? | | No

collateral for the loan? [_| No
confributions and interest income

E. Are any future contributions or future receipts of interest income, pledged as

Yes If yes, specify: Future campaign

What is the esumated value?

[7] Yes

Y -t S

2454307.00
P T SR TR B

1 G. COMMITTEE TREASURER
Typed Name _Reta ,Johes

A depository account must be established pursuant
to 11 CFR 100.82(e)(2) and 100.142(e)2).

Date account establlshed

d"jjm é"zﬁ* g" Y ‘Ioofg

Location. of account:
Compass Bank

Address:
505 Marquette NW

Clty, State, Zip: Albuquerque, NM 87102

’ F. If neither of the types of collateral described above was'pledged for this loan, or if the amount pledged does not equal or
exceed the loan amount, state the basis upon which this loan was made and the basis on which it assures repayment.

P tahD

YeyYryYyry

12007 ¢

H. Attach a signed copy of the. loan agreement.

]I TO BE SIGNED BY THE LENDING INSTITUTION:
"To the best of this Institution's knowledge, the terms of the loan and other information regarding the extension of the loan

are accurate as stated above.

The loan was made on terms and conditions {including interest rate) no more favorable at the time than those imposed for}

similar extensions of credit to other bomowers of comparable credit worthiness.

This Institution is aware of the requirement that a loan must be made on a basis which assures repayment, and has
compliad with the requirements set forth at 11 GFR 100.82 and 100.142 in making this loan,

R AUTHORIZED REPRESENTATIVE

FESANO18

Typed Name Michael

Title
Vice President

DATE

Yoy &Yy uy

30 2007

. 'FEG Schedule C-1 (Form 3} (Revised 02/2003)
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PROMISSORY NOTE

~Pringipal Toon Date |~ Maturty | Loan No "l' T £ Cull " “Atcount Or'ﬁéu_r I Inruuls
$1,000,000.00_| 11-30-2007 |02-01-2008 | L 1asos

Roferencas in the boxes above are for Lender’s use on|! md do not limit the applicability of this doaument to any particular loan or |tom
Any item abova " has baen omitted dus to text langth limitations.

'.Borrowar- - RICHARDSON FOR PRESIDENT, INC. " Lender: ° Compass Bank ’
- 111 LOMAS BLVD NW STE 200 ) ALBUOUERQUE REAL ESTATE BANKING
ALBU_QUERQUE NM 87102 - : . 505 MARQUETTE NW
N ALBUQUERQUE, NM 87102
60658889036
T 3 — ; . —
Prlri'clpal Amount: $1,000,000.00 Initial Rate: 7.500% Date of Note: .November 30, 2007

PROMIS! TO PAY. RICHARDSON FOR PHESIDENT INC. {(*Borrower") promises to pay fo Compass Bank ("Lender"), or order, In lawful money

.of the Unitad States of America, the principal amount of One Million & 00/100 Dollare ($1.000.000.00), together with lmornt on the unpald
princlpal balance from November 30, 2007, untll paid in full.

“PAYMENT. " Subject to any p.ymon\ changes resilting from changes in mo Indax, Borrower will pay this loan in acoordance with the following
' payment schedule:

THE LOAN SHALL BE REPAYABLE AS FOLLOWS: $78.000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 12/07/07;
$75.000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 12/14/07; $75,000 PRINCIPAL PLUS ACCRUED INTEREST DUE
AND PAYABLE ON 12/21/07; $75,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 12/28/07; $100,000 PRINCIPAL
PLUS ACCRUED INTEREST DUE AND PAYABLE ON 01/08/08; 6100,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON
01/18/08: $100.000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 01/11/08; $200,000 PRINCIPAL PLUS ACCRUED
-INTEREST DUE AND PAYABLE ON 01/25/08; $200,000 PRINCIPAL PLUS ACCRUED INTEREST AND ANY AND ALL-OTHER CHARGES,

COST AND OTHER UNPAID SUMS SHALL BE DUE AND PAYABI.E ON 02/01/08 AT WHICH TlME THIS LOAN SHALL MATURE AND BE
PAYABLE IN.FULL. .

Unless otherwise agreed or requlred by appllonblo law/, payments will be applied flrat to mterosr, thon to any feoa or amounts for additional
products or services you obtain in connection with this loan (such as debt oredit insurance, warranty
coverage, oto.) that are peyable with or as part of your payment, then to principal due, then to any unpald collection costs and other charges
- due under thie Note, with any remaining amount to the outstanding principel belance. Interest on this Note is computed on a 365/365 simple
interest basis; that is, by applying the ratio of the annual interest rate over the number of days in a year, multiplied by the outstanding principal
balance, multiplied by the actual number of days the principal balance ia outstanding: Borrower will pay Lender at Lender's address shown
-abovh or at such other place -as Lender may designate in writing.

VAR«\BLE INTEREST. RATE. The Intérest rate on this Note is subject to ohange from time to time based on changes in an independent Index
whigh is the prime tate as publiched in The Wall Street Jownal's "Money Retes” teble, f multiple prime rates ere quoted in the table, then the
hrgh'n prime rate will be the Index Rate (the "Index"). The Index is not necessarily the lowest rate charged by Lender on its loans. If the index
- becames unaveilable during the term of this loan, Lender may deeignate a oubstitute index after notifying Borrower. Lender will tell Borrower
the qurrent Index rate upon Borrower’s request. The Interest rate ohange will not occur more often than each day. Borrower understands that
Lender may meke loens based on other rates as well. The Index currently is 7.600% per annum. The hreun rate to be applied to lho unpald
pringipal balanoe during this Note will be at a rate equal to the Index, adjusted If y for any mi and { rate limi

deueﬂbed below, resulting In an initial rate of 7.500% per annum, NOTICE: Under no ciroumstances will the interest rate on this Note bs less
than. 7.500% per annum or more than the maximum rate allowed by applicabls law. Whenever increases occur in the intsrest rate, Lander, at
N s optlon. may do one or more of the following: {A) increase Borrower s payments to ensure Borrower's loan will pay off by its original finel
matyrity date, (B) increase Borrower's payments to oover ) the ber of Borrower's payments, and (D)
eonrpue Borrower’s payments at the same amount and increase Borrower s Imnl payment.

PREI?AYMENT Borrower may pay without penalty all or a portion of the amount owed sarlier than it is due. Early payments will not, unless
agrepd to by Lander in writing, relieve Borrower of Borrower's obligation to continue to make payments under the payment sohedule. Rather,
early, payments will raduce the prlnolpal balance due and may result in Borrower's making fewer payments. Borrower agrees not to send Lender
paympents marked "paid in ful”, "without recourse”, or similar language. If Borrower sends such a payment, Lender may accept it without
losing any of Lender’s rights undar this Note, and Borrower will remain obligeted to pay any further amount owed to Lender. All written
ioations g di d am , Including any check or other payment instrument that indicates that the payment constitutes
"payment in full* of the amount owed or that is tendered with other conditions or limitatione or as full satisfaction of a disputed amount must bo
mailéd or delivered to: Compass Bank, ALBUQUERQUE REAL ESTATE BANKING, 606 MARQUETTE NW, ALBUQUERQUE, NM 87102.

,LAT# CHARGE. If a ﬁaymem Is 10 days or more late, Borrower will be charged 5.000% of the regularly scheduled payment.

EST AFTER DEFAULT. Upon default, inoluding failure to pay upon final maturity, the interest rats on this Note shali be increased to
18.000% per annum. However, in no event will the interest rate sxoceed the maximum intsrest rate limitatione under applicable law.

'DEFQULT. Each of the following shall constitute an event of defauit {"Event of Default”) under this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower falls to comply with or to perform any other tsrm, obligation, covenant or condition oontained in this Note or in

‘any of the related documents of to comply with or to perform any term, obligation, ocovenant or condition contained in any other agreement
batwoen Lender and Borrower.

Pefault in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extsnsion of credit, seourity egreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may meterially affect any of Borrower's property or
Borrower's ability to repay this Note or perform Borrower's obligations under thia Note or any of the relatad documenta.

False Statements. Any warranty, representation or atatement mede or furnished to Lander by Bo or on B ‘s bahalf undar this

Note or the related documents is false or misleading in any materla) rospoot, either now or at the time made or furnished or becomes false
Pt misloading at any time thereafter.

or termination of Borrowaer's existénce as e going business, the insolvency of Borrower, the appointment of a
'yooolver for any part of Borrower's property, any assignment for the benefit of oreditors, any type of creditor workout, or the
somm of eny p ding under any bankruptcy or insotvenoy laws by or against Borrower.

Creaditor or Forfeiture Proceedings. Com of foreol
tepossession or any other method, by any creditor of Borrowor or by any g al agenoy against any collateral sacuring the joan.
This includes a garnishment of any of Borrower's It acoounts, with Lender. Howaver, this Event of Default shall
not apply If there Is a good faith-dispute by Borrower as to the valldlry or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the areditor or forfeiture procesding and deposits with Lender monies or

a surety bond for the creditor or forfelture pr ding, in an determined by Lender, In its scle discretion, as belng an adoguets
reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events ocoura with respect to any guerantor, endonsr, auroty, or lceommodmlon party
of any of the indebtedness or any guarantor, endorset, luroty, or aooommodmon party dies or b

p , or ravokes or
disputes the validity of, or liability under, any g y of the i id d by this Note.
Change In OQwnership. Any change in ownership of twenty-five peroent {25%) or more of the common stock of Borrower,
Adverse Change. A materia! adverse change ocours in B ‘s fi | condition, or Lender believes the prospect of payment or

performanoe of this Note is impalred.
Insecuwrity. Lender in good faith believes itself inseours.

LENDER'S RIGHTS. Upon default, Lender may declare tha entire unpaid prinolpal balance under this Note and all acorued unpald interest
Immadiately due, and than Borrower will pay that amount,

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someons alse to help collect this Note If Borrower does not pay. Borrower will pay

or forfeiture proceedings, whether by judicial proeeedlng, self-help, -
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- not there Is a lawsult, In

- FEE TO'WAIVE VIOLATION OF COVENANT: Letder reserves:the right to assess end collect & fee In

_ voluntary or as a resuit of defautt).

. INTEREST RATE PROTECTION, If.Barrower enters

Lander that amount. Thils includes, lublo?t to any limits under u;;plk.:ublo' Iév\;, Lender's attorneys’ fess and Lender's legal expenses, whether or
?Iud{ng mome.r!f fess, expanses for bankruptoy prooeadings (including efforts to modify or vacate any automatio stay

::r “l’njn_ pp If not prot d by applicable law, 8_orrower also will pay any aourt costs, In addition to all other sums provided by

GOVE'RNING LAW, "'m--um will be govarnad by foderal law -applicable to-Lender and, to the extent not pmmphd- b foderal Jaw, the laws of
the State of New Mexico without regard to ite conflicts of law provisions. This Note hae beon acoepted by Lender in thyo Sh: of New Mo:l?o.
RIGHT OF SETOFF. To the extent permitted by applioable taw, Lerider resorves a right of setoff In all Borrower's acoounta with Lander {whether.
checking, savings, or some other account). This includes ali acoounts Borrower holds jointly with somecne else and il accounts Borrower may
open In the future. Howevir; this 'ddes not include any IRA or Keogh acoounts, or any trust accounis for which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoft all sums owind on the indebtedness ageinst any
and all such acoounts. Lo P T
COLLATERAL. Borrower acknowlddges this Note is sscured by the.following oollaters! described In the seourity instruments listed herein:

- {A} collatsral described in & Commerolal Security Agresment dated November 30, 2007,

_{B) doposit acoounts da:so_ribod inan I_\lilgmnen: of Deposit Aocount dated November.30, 2007,

! y _" with-eny agreement by Lenilef to
walve the violation of any covenant contained In the Note or any other dooument of agF sigried i tlon with' the Note or to Walve
or forego Its rights and remedies upon the odourrence of ¢ default, The foregoing statemant shall not in any respect obligate the Lenter. to

::_elvu utz\e'vlolation of ‘any covanant or to forega its rights and ramediss upon the ocourrenoe of a dafault, which it may or may not do in s sole
isoretion. o

* AMENDMENTS: ‘Thid’ Noté Gonstitutes 'thé_'qntl'r.o’ '\'ind.iutnndﬁq and a'gre'er:r_i'em; of H'\:'e"é,udu a3 to the matteis get forth in .thl'- r'lot. i, No
- élteration’ or amendment ot this Note sh

‘oltpiation or amendment.. . . . ’

I all be effective unless given in writing ‘and signed by the party or partles sought to bs bound By the

" SEVERABILITY. If -a -oourt ‘of- competent jurisdiotion finds eny provision of this Note to be Uiegal, invalid, or unehforasable as ‘tb any

ciroumatance, that finding shall not make the offending provision illegal, invalld, or'unenforoeable as to any other ciroumstence. If feosiblh, the

. offending provision shall be oonsidered modified so-that It-becomes legel, valid end ‘enforceable. If the offending provision aannot be so

modified, it ehall be considered delated from this Nota: Unless otherwise required by law, the lilegality, invalidity, or unentorceability & any

-provlsipn of thig Note shall not affeot the _Iogallty, validity or enforceability of any other provision of this Note. . :
ADDITIONAL PROVISIONS. Notwithstanding any other provigions of this Note to the contrary: (alLender's Remedles. Lender also may u':o_‘rcho

gny and ell remadies available to it. Lendet’s rights are oumulative end may be exsralsed togather, separately, and in any order: :(biNo
Assignment. Borrower agrees not to assign .any of Borrower's rights or obilgations under this Note; (c)Prepayments. The terms "prepaylnent”

.and "early payment” mean any payment that exceads the combined -amount of interest, principal dus, and charges due as of the date Lender
a

fves that pay -Thy t of this ‘wilt be appiled to the ding principal_ balance;(d)Final Payment. Borrower agrees that,
if Borrower owaes any late oharges, oollection costs or other amounts under this Note or any related documents, Borrower’s final payment under
this Note will include all of these amounts, as well as all unpald prinaipal and scorued interest;{e)Loan Foss. Borrower agrees that all loah fees
and ather prepaid finance charges ere fully earned as of the date of the loan and will not be subject to' refund upon eéarly payinent {wiiether

ADDITIONAL EVENTS OF DEFAULT. Notwithstanding any other provisions horeln to the contrary, each of the following elso-shall be an Evint of
Detault hereunder: E . . . .o

{h If the Borrower Is en LLC, any changs in the ownership of twenty-five percént (26 %) of more of the membership Interests in Borrower, :

(i Any materie! adversa change [n the financial condition of any guarantor.

- JURISDICTION: Any legal eotion o procesding brought by Lender or Borrower agelnst the other arising out of ot relating to the loan evidbnoed

by this instrument {a "Procéeding”) shall be instituted in the federal court for or the tate court sitting in thé county where Lender’s offich that
mada this Joan ia looated. - With respact to any Procseding, sach Borrower, to-the fullest extént psrmitted by law: (i} walves any objeotione that
Borrower may now or hereafter have based on venue and/or forum non oonveniens of any P ding in such dourt; and (i) rrevocably submite

to the jurlsdiction of ariy such court In any Proceeding. Notwithstanding -anything to the contrary herein, Lender may commenocs legal

proceadings or otherwise proceed against Borrower in any other jurisdiotion if determined by Lender to be necessary (n order to fully enfores or
exercise any right or remady of Lender relating to this loen, inoluding without limitation, ranlization upon colleteral that secures this loan.

-‘BUSINESS PURPOSE. Thie Borrovver agresa to tise thé proodeds of this Note or Credit Agreement solely for business purpases and not any

personal, famlly or housshald purpose. L . o ) .
 into _u'p'arato.lvoame_nt_- with Lander for an interest rate swap. product designed.to allow
Borrower effastively to pay a-fixed. rate: on all, or.any .partion of this, varisbla:rate.Note -la "Swap- Agresment”), then; for any- payment: period
‘under this Note, Lender will walve any minimum interest rate provided in the Nots, but only: (1) for ag long as the Swap Agreement remains in

effsct; and {2) with respeot to‘thatportionof the cutstanding pririolpal -bafancs ‘of this Note that is equal to the amount used to oaloulate the

_ payment dus under. the Swap Agresment for the. same payment pariod.

OTHER COLLATERAL Collatéral sscuring -ther loans with Lendér miay alec ‘seouie this loari: To the extdnt ooflaterel praviously has been given
to lender by any person which may secure this loan, whether directly or indirsctly, it-is spacificaily agreed that, to the. extent prohibited by law,

. all such coliateral consteting of household goods will not seours thia loan. In addition, it any collateral raquires the giving of a right of tascission

under Truth in Lending for this loan, such collateral also’ will not gatiire this loan unless and until all required riotices of that-right have been

. given. 3 . . P . . .
* CHANGE IN INITIAL INTEREST RATE. If this Nots, svidenoss an extension'of. oredit with a variabla‘rate and an initisl intorest rate i stated, the

initial rate stated on the Note when it is signéd may differ from the actual rate due to changes in the index befors closing.

- CONSTRUCTION-QF ‘DOCUMENTS. in the’everit of any ‘aonfliot within the provisiona of this Note or betwéén this Note snd eny other dogument
" referred to or exsciited in connaction: with this Nota, dnd-notiithatanding any other provision to the y ItV any. of ‘the foregoing, the

provisions most favorable to Lénder shall éontrol. The péfties feréto agrée dnd acknowléd}éthat no rule’ of constitictlon parmitting or tequiring
any olaimed ambiguities to be resclved against, the drafting party shall be..emplayed in the interpretation of this:Note or. any- of the other

documents referred to or executed in connection with this.Note. .

ERRORS AND OMISSIONS. | agree that if deamed necessary by Lender or any agent olosing the loan evidénoed by-this Naote {"the Loan"),
Lender.or the agsnt may. cotrect and adjust this Nots and:eny cther dopuments exsouted.in connaation with the Loan {("Related- Doouments”) on
:my. behalf, as If | were making the correction or.adjustment, in order to qorreat clerical errors. A clerical. error. is information in a document that
{s missing or that does not refleot doourately my agresment, with, Lender at the time the document was ‘exeouted. if. any such:clerioal errors are
meterisl changes, | agree to fully cooperate in carrecting such errore within 30 days of the date of malling by Lender of a request to do that.

““Any'changs in. the-ddounvents after they are signed to:refleat @ ohenge'in-thie agroement of ti8 parties is an "eitération™ or "améndinent,” which
- “must: be in writing and signed b_y-__tho party who wliljb'e'houm‘l by the ehnq‘g_‘m : S . .
. §UCCESSOR. INYERESTS.. The terms of this Noto. Al be

" suecessots and assigns, and hall inure t0 the benafit o Lem_icr__ and its succassors;and aagigns.

- GENERAL PROVISIONS: H-any part of this Note cannot be:eiifcroad, this fact wil ot dffect the fest of the

] li;a;'blﬁplind';q;}_bh Borrowex, and upon Borrower's hekrs, personel. representatives,

h i Note.' Lender may délay or forgo
enforcing any of ite rights or remedles under this Note withoyt losing them. -Borrower and any other persoh ‘who signs, guarantees or endorses

. this Note, to the sxtent allowed. by.law, walve presentmaent, demend for paymaent, and notice. of dishonor, Upan. any change in the terms of this

_Nata, and unless otherwise expressly stated in.wiiting, no-party who eigns this Nota, whether as maker, guarantor, aocommodation maker of

andorser, shall be released from liability... All, such parties agres that Lender may renow. of extonﬂ'- (repeot_odly and for any Jength of time) this
foen or releage any party or guarantor or collateral; or impair, fell to realize upon or parfect Lender’a security Interast in the collateral; end take

_ any other eotion déemed necessary by Lender -without the consent of or-notios to enyons. All such parties also agree that Lender may modify

this loan without the.consent of or notice to anyone othar than the party with whom the modifioation i made. The.obligations under this Note

are Jolnt and several. ,

e
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; : 3 PROMISSORY NOTE =
: ‘' (Continued) - O Page 3

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

_BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
_ BORROWER:

Var. Copr. " e, 30800, 2007, L] TR-12¥1087 PR-20
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' LOAN REQUEST SUMMARY

" Princpnl Toun Duaw- 1 Mataritv ]~ Loan N& ranical 1 Aecount | Oftowr | Tniuds
#1,000.000.00_| 11-30-2007 J02-01.2008 . ok asova]
Refarences In the boxes above are for Lander's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing “***" has been omittad due to text length limitations.
. Borrower:  RICHARDSON FOR PRESIDENT, INC. Lender: Compass Bank
* 111 LOMAS BLVD NW STE 200 ALBUQUERQUE REAL ESTATE BANKING
ALBUGUERQUE, NM 87102 5056 MARQUETTE NW
ALBUQUERQUE, NM 87102
5058889036
s . . GENERIC NON-DISCLOSABLE
) ' - - . (Variable Rats)
. P Fin In Cash
p .. 5 ]
:  AMOUNT REQUESTED: ... . ' $1,000,000.00
: PREPAID FINANCE CHARGES: 0.00
- SECURITY INTEREST CHARGES:
DOC PREP PEE ) 500.00
' “NOTE AMOUNT: ' " $1,000,000.00 $0.00
PAYMENT CALCULATION: '
intorest Method: 366/365
Disbursement Date: "11-30-2007
Due Date: . 02-01-2008
Varlable Interest Rate: 7.600
" Final Payment: $208,969.17
" .Payment Schedule. Borrower's pay schedule ists of the following: THE LOAN SHALL BE REPAYABLE AS

FOLLOWS: $75,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 12/07/07: 975,000 PRINCIPAL PLUS
ACCRUED INTEREST DUE AND PAYVABLE ON 12/14/07; 975,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND
PAYABLE ON 12/21/07; $75.000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 12/28/07: $100,000
PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 01/08/08; $100.000 PRINCIPAL PLUS ACCRUED INTEREST
DUE AND PAYABLE ON 01/18/08: $100.000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 01/11/08:
$200,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 01/25/08; $200,000 PRINCIPAL PLUS ACCRUED
INTEREST AND ANY AND ALL OTHER CHARGES, COST AND OTHER UNPAID SUMS SHALL BE DUE AND PAYABLE ON
02/01/08 AT WHICH TIME THIS LOAN SHALL MATURE AND BE PAYABLE IN FULL.

COLLATERAL: Possessory Collateral.
UCC - Financing Statement Collatera).

TRANSACTION NUMBER: 1231087

NOTICE: This Loan Request Summary Is for informational purposes only and doss not obligate Lender In any way ta make this loan or any

other loan to Borrower. The fees and charges listed above are estimates only; and, it a Joan is mada, different or additional fees and
hargas may be imposed .

V. 5.97.00.003 Cope. Saivtans, ine, 1902, 2007, A Mghts Revervad, - M DACHUPLAMIC V1231007 P23
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FREEDOM TO CHOOSE INSURANCE REPRESENTATIVE

'_J ' Luu:\ No-m“]- At G J Nescunt | Officer | inftials

| 61.000,000.00 | 11:30.2007 Jo2-01-2008 L | 28078

Ro(oraneu In |he boxu nbwo are for Londer s use_only and do not. limit the upplloabdny of this dooument to any particular loan or item.
i Any jtem above oomamlng "***" has beén omitted due to text length limitations.

- Grantor: RICHARDSON FOR PRESIDENT ING. Lender: Compass Bank
111 LOMAS.BLVD NW STE 200 ALBUOUERQUE REAL ESTATE BANKING
ALBUQUERQUE, NM 87102 - 505 MARQUETTE NW
. ALBUQUERQUE, NM 87102
5058889036

" hléhl\ﬁbé‘iin FOR PRESIDENT; ING:

The undersigned person hersby ueknowledgu that Grantor hes been informed by BANK REPRESENTATIVE on behalf of Compass Bank that,
although Grantor may be required by thé seller or lender to purchase insurance to cover the property that is baing used as security for the loan,
Grantor may purchase that insurance from the insuranoe company or agent of Grentot's cholos, and cannot be required by the seller or lender,

- a9 & oondition of the sale or loan, to purchasge or renew any policy of insurance covering the propsrty through any particular tnsurance company,
agent, solioitor, or broker. Grantor hereby scknowledges receipt of a true copy of this notice on November 30, 2007.

GRANTOR:

JOI
. PRESID!NT " Nc

LASER PRO Lending, Ver. 5.57,00.008 Copr. ne. 1097, 3002, - 1291087 PR-T2
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AGREEMENT TO PROVIDE INSURANCE

“Principal Loan Duto | I.ﬂm.-ny T “TomNe T caicat |$§ Account Cfficer | Initials

§1.000.000.00 |11-30-2007 102 01 2003 | g 46078

ReIerannn in the boxes sbove are fov Londer s use only and do not limit tho upphcablllty of this dooument to any particular loan or item.

Any Item above t "***" hag basn omitted due fo text length limitations.
Grantor: RICHARDSON FOR PRESIDENT, INC. Lender: Compass Bank
. 111 LOMAS BLVD NW STE 200 ALBUQUERQUE REAL ESTATE BANKING
ALBUQUERQUE, NM 87102 505 MARQUETTE NW
ALBUQUERQUE, NM 87102
5058889036

. PAILURE TO PROVI

{NSURANCE REQUIREMENTS Grontor, RICHARDSON FOR PRESIDENT INC. {"Grantor"), understands that insurance coverage |Is raqulrod n
oconnection with the extending of a loan or the providing of other financial accommodations to Grantor by Lender. Thése raquirements are set

:;‘nh 'Sol ttlm uTu)my documants for the laan. The following minimum insurence covereges must be provided on the following desctibad oollateral
e "Collateral”):

Collateral:  FIRST SECURITY INTEREST ON BORROWER'S ASSETS INCLUDING BUT NOT LIMITED TO ALL OF BORROWER'S FURNITURE,
FIXTURES, EQUIPMENT, COMPUTER, PRINTERS, SCANNERS, MONITORS, SOFTWARE, CAMPAIGN MATERIALS, CAMPAIGN
CONTRIBUTIONS AND DONATIONS, ACCOUNTS RECEIVABLE INCLUDING PLEDGES REFUNDS AND ANY OTHER SUMS DUE

FROM ANY AND ALL SOURCES. SAVE AND EXCEPT ANY DONATIONS, CONTRIBUTIONS OR ANY OTHER: SUCH SUMS

CURRENTLY ON DEPOSIT IN, OR REQUIRED BY LAW TO BE PLACED (N GRANTOR'S GENERAL ELECTION ACCOUNT AT ANY
' DEPOSITORY |NSTITUTION -
: : -All risks;

anta: -Los® Péyee - CoIpran Bnnk orli's S X andlol Assigns; and further mpulatlng that coverage will not be
“n“c‘:? hoc diminished without a minimum of 30 days prior written notioe to Lender.
uctibles

0500 00,

.INSUHANCE COMPANY Gmntor may obtain Imuunco from any Insuranco company Grantor may choose that is reasonably accaptable to
Lender. Grantor undarstands that credit may not be deni d solely b was not purchased through Lender,

‘INSURANCE MAILING ADDRESS. All doouments and other meterlals ralntmg to Insuranoe for this loan should bs mmled delivered or diracted to
. the following addruu- . R

P
" Commercial:Lo Hub
", 701 32nd Stréet South .
Bllmlnghnm, AL 35233

. ADDITIONAL REOUIRED COVERAGE Nonhhsmndmg any othsr provi of thie Agr to the Y. the description of any minimum
insurance oovarage above In no' wav limits Lender's  right to require additional insurance coverage .
+ ADDITIONAL AUTHONZATlON Nolwlthltnnqu any provisions of this Agi to the contrary, Lender may, but is not required to, act as

attorney-in-faot for Grantol Ih making end settling claims unider these and any other insurance policies on the Collateral, canceling any policy or
* endorsing Grantor's nsme on any draft or pegotiable instrument drawn by any insurer, Grentor shall cooperate with Lender In obtaining the
- benefits of any insurance.on’ the Collnloral or Iho other proceeds of that insurence, end shall reimburge Lender for any expense inourred in

gonnection with such i Ge, Includng the axp of an independ appralsnl In case of fire or other casuelty affecting the Collateral.

N RANC rantor ngrou to deliver to Lender, on the latest delivery dats stated ubove, proof of the required
insurance as provided:above,’ wnh an effoctive date of November 30, 2007, or varlier, Grantor acknowladgn and agrees that if Grantor fails to
provide any required i noa or fnlll 10 continug suoh nsuranoe In force, Lender may do 80 at Grantor's expensé as’ providad in the applIoabIo
security documenit. .cost-of ‘any such insurande;: at the. option of Lender, shall be added to the indebtedness as provided in the saourity

. _document. GRANTOI‘ ACKNOWLEDGES THAT IF LENDER SO PURCHASES ANY SUCH INSURANCE, THE INSURANCE WILL PROVIDE LIMITED

PROTECTION AGAINST: PHYSICAL: DAMAGE TO THE COLLATERAL, UP TO AN AMOUNT EQUAL TO THE LESSER OF (1) THE UNPAID
BALANCE OF ‘THE..DEBT,: EXCLUDING'ANY UNEARNED FINANCE CHARGES, OR {2) THE VALUE OF THE COLLATERAL; HOWEVER,
GRANTOR'S' EQUITY: IN THE COLLATERAL MAY NOT BE INSURED.  IN ADDITION, THE INSURANCE MAY NOT PROVIDE ANY PUBLIC
tXIBILITY OR. PHOPERTY DAMAGE INDEMNIFICATION AND MAY NOT MEET THE_REGUIREMENTS OF ANY FINANCIAL RESPONSIBILITY

’ AUTHORIZATION Fov purposes of |nsuranoe coverage on the ‘Collateral, Grantor authorizes Lender to provide to any persan (including eny

Insutance agent or oompany) all information Lender deems eppropriate, whether regsrding the Collaterel, the loan or other financial
acoommodations, or bo!h. -

GRANTOR ACKNOWLEDGESIHAVING READ -ALL THE PROVISIONS OF THIS AGREEMENT TO PROVIDE INSURANCE AND AGREES TO ITS
TERMS. THIS AGREEMEN_T_ 1S DATED NOVEMBER 30, 2007.

GRANTOR:

ICHARDSON FOR

st .- ' FORLENDER USE ONLY
DATE: . [ 7 INSURANCE VERIFICATION

PHONE

AGENT'S NAME:. :

AGENCY: "

ADDRESS: :- - .
" INSURANCE COMPANY: ~

POLICY NUMBER: _

EFFECTIVE DATES:

COMMENTS:
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Ly

[ .F;.Inclp.al" - '-l-._u;n; TJTIJ 'r l'-.fl-ﬁlurllv. - Loan No l [0 'l'..l.l- .\auwni- Offigar
41,000.000,00 | 11 30-200/ }02-01 2008 o ABOT8

: ‘W

*046! 0000000000000000000“80289'. . ] N
CORPORATE RESOLUTION TO BORROW / GRANT COLLATERAL-

References in the boxes ebove are for Lender's use only and do not limit the applicability of this dooument to any partioular loan or item.
. Any item sbdve containing ** """ has beei) omitted due to text length limitations. )

Lender: Compass Bank :

Corporation: - RICHARDSON FOR PRESIDENT, INC. . : ALBUGUERQUE REAYL ESTATE BANKING
111 LOMAS BLVD NW STE 200 ) 606 MARQUETTE NW
e . ALBUQUERQUE, NM 87102 | _ ALBUQUERQUE, NM 87102
3 T : - 5058883036 .

. which the Corporation does business: None. "

" the effactive purpose of converting a verlable rate to a

WE. THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

THE: CORPORATION'S EXISTENCE. :-The ooriiplete"and Gorrect name of the Corporation is RICHARDSON FOR PRESIDENT, INC. ("Corporation™).
The'Corporation is a non-profit corporation which is, and at all times shall be, duly organized, validly existing, end in good standing under and by
virtye of the lawa of the State of New Mexico. ‘The:Corporation is duly authorized to transact business in all other states in which the
Corporation is doing business, having obtained all necessary filings, governmental licenses and approvats for each etata in which the Corporation
Is doing busingss. Spadifically, the Corporation ls, dnd at all times shalt be, duly qualified as o foreign corporation in all states in which the
failure to so qualify would have a material adverse effeot on its business or financial condition. The Corporation has the full power and authority
to own its properties and to transact the business in which it is presently engsged or p ly p to engage. The Corporation maintains
its principal office at 111 LOMAS BLVD NW STE 200, ALBUQUERQUE, NM 87102. Unless the Corporation has designated otherwise in
writing, this is the prinoipal office at which the Corporation keeps its books and reoords. The Corporation will notify Lender prior to any change
in the looation of the Corporation's state of organization or any change In the Corporation‘s name. The Corporation shell do ell things necessary

' :to premerve and to keep in full force end effect ite existence, rights and privileges, and shall comply with all regulations, rules, ordinances,

statutes, orders and decrees of any governmental or quasi-governmental suthority or court applicable to the Corporation and the Corporation’s
business activities. : . : S .

, at which a quorum was present
and voting, or by other duly authorized action in lisu of a meeting, the resolutions set forth in this Resolution were adopted,

OFFI’CERS. The following named peraons are officers of RICHARDSON FOR PRESIDENT, iNC.:

» RESOLUTIONS ADOPTED. At:a meeting of the Directors of the Corporation, or if Corporation is & close corpt.:rnllon having no Board of
Diraotore then at a meeting of the Corporation's shareholders, duly called and held on

NAMES TITLES AUTHORIZED ACTUAL SIGNATURES

iDAVE CONTARINO Presidont _ N o

RETA JONES Treasurer Y @1&_ L7o Y
. AMANDA COOPER Seoretary N

.TARA GEISE Asslstant Troasures N

R ACTjONS AUTHORIZED. The authorized person listed above may enter into any agresments of any naturs with Lender, and those agreements

. will pind the Corporation. Specifically, but without limitation, the authorized person is authorized, empowerad, and directad to do the following
for Qld on behalf of the Corporation:

‘Borrow Money. To borrow, as @ cosigner or otherwise, from time to time from Lender, on such terms as may be agreed upon between the
) ‘Corporation and Lander, such sum or sums of money as in his or her judgment should be borrowed, without limitation.

Execute Notes. To exeoute and deliver to Lender the promissory note or notes, or other evidence of the Corporation's credit
acoommodations, on Lender’s forms, at such rates of intersst and on such terms as may be agreed upon, evidencing the saums ot money-so
borrowed or any of the Corporation's indebtedness to Lender, and also to execute and deliver to Lender one or more renewals, extensions,

‘modifications, refinancings, consolidations, or substitutions for one or mors of the notas, any portion of the notes, or eny other evidence of
credit accommodations.

‘Grant Security. To mortgags, pledg for, endorae, hypoth , or otherwiss ahcumber and deliver to Lender any property how or
hersafter belonging to the Corporation or in which the Corporation now or hereafter may have an interest, including without limitation all of
the Corporation's real property and sll of the Corporation’s personal property {tangible or intangible), as seourity for the payment of any
loens or cradit acoommeodations so obtained, any promissory notes so executed (inoluding any amendments to or modifications, renewals,
and i of such promi Y notes), or any other ar further kwiebtedness of the Corporation to Lander at any time owing, howaever
. the same may bo evidenoed. Such property may be mortgaged, pledged, transferred, endorsed, hypothacated or encumbared at the time
such loans are obtained or suoh Indebtedness is incurred, or at any other time or times, and may be either in addition to or in liew of any
property theretofore mortgaged, pledged, trensterred, endorsed, hypoth: dor bered

Exeouts Security Doouments. To exsoute and deliver to Lender the forms of mortgdge, deed of trust, pledge agreement, hypotheoation
- agreement, and other security agreements end finanoing statements which Lender may require and which shall svidence the terms and

oconditions under and pursuant to which such liens and encumbrances, or any of them, are given; and also to axecute and deliver to Lender

any other written instruments, any chattel paper, or any other collateral, of any kind or nature, whioh Lender mey desm necessary or proper
" in conneotion with or perteining to the giving of the liens and sncumbrances.

Negotlate Itema. To draw, endorse, and discount with Lender all drafts, trade P promissory notes, or other evidences of
jndebtedness payabls to or belonging to the Corporation or in which the Corporation may have an interest, and either to recsive cash for the

same or to cause suoh proceeds to be credited to the Corporation's acoount with Lender, or to aause such other disposition of the
proceeds derived therefrom as ha or she may deem advisable. '

Further Acte. In the cese of lines of oredit, to designate additional or alternate individuals ae being authorized to raquest advances under

such lines, and In all cases, to do and perform such other acts and things, to pay any and all fees and costs, and to executs and deliver

such other d ts and agr as the officer may In his or her discretion deem reasonably necessary or proper in order to carry into
effect the provisions of thia Resolution. .

© ASSUMED BUSINESS NAMES. The Corporation has filed or recorded all dooumente or filings required by law re)

nemes used by the Corporation. Excluding the name of the Corporation, the following is a

ing to all db
list of all d busil under

" - NOTICES TO LENDER. The Corporation will promptly notify Lender in writing at Lender's address shown above {or such other addresses as

Lender may designate from time to time) prior to any (A} change in the Corporation's name; (B) change in the Corporation's assumed
Jbusiness namels); (C) change in the management of the Corporation; (D) change in the authorized signer{s); (E} change in the Corporation's
principal office address; (F) ohange in the Corporation's state of organization; (G} ion of the C. ion to & new or different type of
business entity; or (H) change in any other aspect of the Corporation that directly or indirecty relates to any asgreemants between the
Corporation and Lender. No change in the Corporation's name or state of organization will teke effect until after Lender has receivad notice.

. CERTIFICATION OF CORPORATE DOCUMENTS. | certify that the Articles of |

. poration end Byl of the Company hed herato are in
full force and effect and have not been amended, modified, replaced, or substituted in any manner. .
OTHER ACTIONS. Open and maintein any asfety deposit boxes, lockb and escrow, savings, chacking, depository, or other gocounts with

-Lender; doposit in and to such boxes and accounts any ohecks, drafts, notes, and other i and funds payable to or bejonging to the
Compaeny; withdraw any funds or draw, sign and deliver In the name of the Company any check or dreft against funds of the Company in such
boxes or acaounts; and procura additional depository, funds transfer and funde menagsment servicas {including, but not limited to, facsimile
signature authorizations, wire transfer agresments, automated clegringhouse agresments, and payroll depoasit programs).

To enter into and te d ts for the foll A

ing & i intereat rate swap, oap, floor, cellar, or option as counterperty te Lender for
fixed rate or a fixed rate to a varlable rats.



CORPORA‘F&-.«ES ) _U'rlen"re-;soméw t: ORGne CbLﬁ\T_ERAL ,
: (Contlnued) - _ Page 2

CERTIFICATION CONCERNING OFFICERS AND RESOI.UTIONS. The ofﬂoor rniaméd abova is duiv elacted, appomod or omployod Irv or for the
Corporation, as the case may be, and occupies the-position set opposite his or her respective name. This Resolution now stands of record on
the books of the Corporation, I8 In full force and effect, and has not been madified or ravoked in any manner whntloever

NO CORPORATE SEAL. ‘nu Corporatiin has ho adrporate ‘seal, ‘and thierefore, no Geat is effixed to this Rnolutlon

CONTINUING VALIDITY. Any and all acts authorized pursusnt to this Resolution and performed, prior to the pungo ‘of this Resolution are
hereby ratified and approved. This Rosolunon uhdl be comlnulnu, shall remain in full force and effect and Lender may rely on it until written
notice of its revocation shall have been delivered to and recsived by Lender at Lender's address sholyn above {or such addresses aa Lender may

designate from time to time). Any such notloe ahall not affeat any of the Corporation’s agreaments commltmeml in oﬂoot at the tlme notice
le given. -

i
AN TESTIMONY WHEREOF, we hnvo honuhté m our hlnd and me.t that the slgnature set oppollh tho nnmo lllud ubovo h hl- or her genulne
signature.

Wa each have read all the provisions of thll R-u\uﬂon. and we each parsonally. and on behalf of the Corpomlon certify that.all mumonq- and

reprosaittations made in this Resokition are trie and correct. This Corporate Resohstion to Borrow ! Gunt Cnllutaul |l dntod Novombor 30,
2007. i

RN I cenr_l'#lﬁb'ro-giiﬁlj&n_ésfgu"w:' i

. LA pi
“Ruthonwd “Mor> KiCRARDSON
PRESIDENT, INC. :
uc;ri i thaofticer skining ihis Reveliston stid by the forwdolng dacuimeit ae one of the oificers uerizad i act e the » bebualt, It In asvisatis to heva this Resskution

-und by st leant one nor-authorized officer of the Corporation.

LASEA PR Landing, Vs, \nm Capr. b e 1907, 3002, - $ BOFIAICIOSE TH-1231067 MRS
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DISBURSEMENT REQUEST AND AUTHORIZATION

Principal - | Loan Date | Watunity Loan No Call-Goll ] Account Officer | Inruais
$1.000.000.00 | 11-30-2007 {02-01-2008 - . 46078
Referencas in the boxes above are for Lender's use only and do not limit the applicablity of this d to any particular loan or item.
Any item above containing ***.** has baen omitted due to text length limitations.
Borrower:  RICHARDSON FOR Pﬁ!SIDENT. INC. Lender: Compess Bank
111 LOMAS BLVD NW STE 200 ALBUQUERQUE REAL ESTATE BANKING.
ALBUQUERQUE, NM 87102 . 606 MARQUETTE NW
: ’ ALBUQUERQUE, NM 87102
5058889036

PRIMARY PURPOSE OF LOAN. The primary purposs of this loan is for:

] personel, Family, or Household P or P 14

[ 4

- Business {Including Real Estate Investment).

IiléﬁURséMENT INéTR'UCTIONS. Ploasé disburse the loan proceeds of §1,000,000.00 as follows:

. Amoiint Financed Itemization

Amount pald o :Iorrow;r'&!'ruyly: $1,000,000.00
#1,000,000.00 Lender’s Check #

Note Principal: - $1,000,000.00

a 'lic_ipald Finance Chaiges: $0.00
In Cash: $0.00

Other Charges Paid In Cash: $600.00

9500.00 DOC PREP FEE

éHARGES PAID IN CAéH. Borrower has paid or will pay in cash as agreed the following oharges:
Prepaid Finance Charges Paid in Cash: $0.00

Other Chaiios Pld In Cash: - ' $500.00
$500.00 DOC PREP FEE

_ Total Charges Pald In Cash: 0500.00

[FINANCIAL .CONDITION. ‘BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE

INFgRMATION PROVIDED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S

FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS
DATED NOVEMBER 30, 2007.

a BOR‘lROWER:

. LARER PO Landing. W, R57.00.000 Coss. : . 197, 2007, M DACRUMAIZ0CIC THATION PR-D
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*046000000000000000000000AFS0130*

AUTHORIZATION TO DEBIT ACCOUNT FOR PAYMENT

Principal Loan Date Maturity Loan No Cotl - Co'l Account Gfficer ; initials
31.000.000.00 | 11-30-2007 |92-01-2008 46078 I

Referencss in the boxes above are for Lender's use only and do not limit the applicability of this documant to any particular loan or item.
Any item above oontaining "***" has besn omitted due to text length limi

Borrower:  RICHARDSON FOR PRESIDENT, INC. ’ Lender: Compass Bank
111 LOMAS BLVD NW STE 200 ALBUQUERQUE REAL ESTATE BANKING
ALBUQUERQUE, NM 87102 505 MARQUETTE NW
ALBUQUERQUE, NM 87102
5058889036
Authorization. Borrower hereby suthorizes Lender to charge A no. t"A "} tor all payments
due on Borrower's above described foan or line of credit with Lender ("Obligation™) untll sugh time as the Obligation is paid in full, or Bovrower
providas Lender with a written notice of cancellation of Borrower's authorization pursuant to the CANCELLATION ion of this Auth .
Payment Due Date/insutficlant Funds. If the paymont dus date falls on @ date that the Lender does not p pay the pay will be

deducted on the next day that Lender does proaess payments. Borrower agrees that if the Account does not have sufficient funds on the day
that the Lender attempts to deduct payment, Lender, In its sole discretion shall determine whether or not a deduction shell be made. Lender may
attempt, but shall have no further obligation to continue to attempt to deduct the pay from the A If the A has
insufficlent funds when Lender attempts to deduct & payment, Lender may terminate the automatio deduction of payments upon notice to
Borrower, Untll such time as payment is made, Borrower shall be responsible to meke such payment, and all other payments that may ba due on
the Obligation. Lender shall not take into account any line of credit on the Account to determine if thero are sufficient funds available to deduct
any pay from the A

" Canocellation. Borrower or Lender may cancel this Authorization at any time, for any reasen, by delivering a writtan notice to the other party. In
the event Borrower desires to cancel this Authorization, Borrower shell provide Lender with a writtan notice at least 30 days prior to the next
" sohedulod payment date.

‘Optional, {1 1 checked, the Obligations have been incurred for a consumer purpose and Borrower undorstands that this Authorization to oharge
Borrowdr's Account is not a condition for granting oredit to Borrower and is being granted solely at Borrower's option,

t Scheduls. B 's t schedule consists of the following: THE LOAN SHALL BE REPAYABLE AS FOLLOWS: $75.000
PﬂINClPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 12/07/07; $75,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE
“ON 12/14/07; $75,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 12/21/07: $75,000 PRINCIPAL PLUS ACCRUED
INTEREST DUE AND PAYABLE ON 12/28/07; $100,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 01/08/08; $100,000
PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 01/18/08: $100.000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND
PAYABLE ON 01/11/08; $200,000 PRINCIPAL PLUS ACCRUED INTEREST DUE AND PAYABLE ON 01/25/08: $200,000 PRINCIPAL PLUS
ACCRUED INTEREST AND ANY AND ALL OTHER CHARGES, COST AND OTHER UNPAID SUMS SHALL BE DUE AND PAYABLE ON 02/01/08
AT WHICH TIME THIS LOAN SHALL MATURE AND BE PAYABLE IN FULL.

PREAUTHORIZED ELECTRONIC FUNDS TRANSFER AGREEMENT

g g , . and on the remaining payment dates described above, Lender is authorized and direoted to
electronically deblht (withdraw) the pay t {a) as sh herein from the below-designated acoount, and to apply {credit} this same
amount to the loan referenced above.

Designatad acooupt to be debited; ] Checking O Savings
)
Finanoial Institution Routing Transit Account Number

TO: Finenclal Institution designated above:

You are hereby notified that Lender has been authorized and directed to debit the above-listed account. i this written
authorization is recelved by you as a copy or faosimile of this agr t, you ere hereby held harmless from all suits, claims,
and dameges you may Incur by following the i ior ined herein.

PLEASE ATTACH A VOIDED CHECK TO VERIFY BANK ROUTING AND TRANSIT INFORMATION.

BORROWER ACKNOWLEDGES THAT BORROWER HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS
AND CONDITIONS OF THIS AUTHORIZATION. BORROWER ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF
THIS AUTHORIZATION.

BORROWER:

FOR PRESIDENT, INC.

LABCR PO Longing, Ver. 5.37.00 603 Capr. Hurtand Fmenewl Gekulons, e 1897, 2007. 988 RACFMP, ™231007 N3
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"NOTICE OF FINAL AGREEMENT

i'lrlnmpal h - Loan Dm . Matunty Loan No

Cal;Col 1§  Account | Officer | Initials |
$1.000.000.00 | 11-30-2007 [02-01-2098 : 146078 )
Referenoes in the boxes sbove are for Lender's use only and do not limit the appficability of this d t to any panlculnr loan or item. |
Any item above enntalnm "e%*" hag been omitted due to text length limitations.
". Borrower: RICHARDSON FOR PRESIDENT. INC. Lender: Compases Bank
111 LOMAS BLVD NW STE 200 ALBUQUERQUE REAL ESTATE BANKING
ALBUQUERQUE, NM 87102 505 MARQUETTE NW
’ ALBUQUERQUE, NM 87102
n 50658889036

WRITTEN AGREEMENTS. Each Party who signs below acknowledges the provislons of Section 58-6-5 NMSA 1978 Comp., which
require a oontract, promise or commitment to loan money or to grant, extend or ranew credit or any modification thereof, in an emount
greater than twenty-five thousand dollars ($#25,000), not primarily for personal, famlly or household purposes, to be in writing and signed
by the Party to be charged or that Party's authorized representative.

By signing this document each Party represents and agrees that: (a} The written Loan Ag the final agr bety
-] the Parties, (b} There are no unwiitten oral agreements between the Parties, and {e) The written Loan Agresment may not be
contradicted by evidence of any prior, or subseg oral ag or dings of the Partles.

A- used In'this Notice, the following terms have the following meanings:

’ t Loan. The term "Loan” means the follown\u described loan: a Varlable Rate Nondisclosable Loan to a Corporation for 61,000,000.00.
5 The reference rate (pnme rate as published in The Wall Street Journai's "Money Rates™ table. If multiple prime rates are quotad in the
i table, then the highest prime rate will be the Index Rate, with an interest rate floor of 7.600% ourrently 7.600%), resulting in an Initiel

rate of 7.500.

agreements, deads of trust or other documents, or com

Loan Agroomcm. The term "Loan Agreement” means one or more pvommc, promlsnory notes, agresments, undertakings, security

Loan, inoluding without limitation the following:

Corporate Resolution: RICHARDSON FOR PRESIDENT, INC.
Promissory Note
Control Agr - Deposit A t: GRANTORS FUNDS
ON DEPOSIT AT BANK OF AMERICA IN ACCOUNTS
NUMBERED 004273906461, 004273906487,

- 004273906474, 004273906490, 004273906500,
004390003179
NM Assignment of Deposit Acoount: GRANTORS FUNDS ON
DEPOSIT AT BANK OF AMERICA IN ACCQUNTS NUMBERED
004273906461, 004273306487, 004273906474,
004273906490, 004273906600, 004390003 179; Cheoking
Acoount Number 2608895944 with Lender; MONEY MARKET
Aocount Number 2508895952 with Lender; owned by
RICHARDSON FOR PRESIDENT, INC.
Aoknowledgment of Deposit Aucount Assignment: .
GRANTORS FUNDS ON DEPOSIT AT BANK OF AMERICA IN
ACCOUNTS NUMBERED 004273906461, 004273906487,
004273206474, 004273906490, 004273906600,
004390003179
NM Freadom to Choose Insuranoe Representative: FIRST
SECURITY INTEREST ON BORROWER'S ASSETS INCLUDING
BUT NOT LIMITED TO ALL OF BORROWER'S FURNITURE,
FIXTURES, EQUIPMENT, COMPUTER, PRINTERS, SCANNERS,
MONITORS, SOFTWARE, CAMPAIGN MATERIALS,
CAMPAIGN CONTRIBUTIONS AND DONATIONS, ACCOUNTS
RECEIVABLE INCLUDING PLEDGES REFUNDS AND ANY
OTHER SUMS DUE FROM ANY AND ALL SOURCES. SAVE
AND EXCEPT ANY DONATIONS, CONTRIBUTIONS OR ANY
JOTHER SUCH SUMS CURRENTLY ON DEPOSIT IN, OR
REQUIRED BY LAW TO BE PLACED IN GRANTOR'S GENERAL
ELECTION ACCOUNT AT ANY DEPOSITORY INSTITUTION;
owned by RICHARDSON FOR PRESIDENT, INC.
Customer Identifioation Verification Form

Borrower; RICHARDSON FOR PRESIDENT, INC.
Grantor{s): RICHARDSON FOR PRESIDENT, INC.

, OF any lon of those

) : LOAN DOCUMENTS

* ANY DEPOSITORY INSTITUTION; owned by RICHARDSON FOR

Partias. The term "Perties” means Compass Bank and any and all entities or individuals who are obligated to repay the loan or have
pledged praperty as security for the Loan, including without limitation the following:

or documents, relating to the

Business Loan Agresment

NM Commorcial Seourity Agreement: FIRST SECURITY
INTEREST ON BORROWER'S ASSETS INCLUDING BUT NOT
LIMITED TO ALL OF BORROWER'S FURNITURE, FIXTURES,
EQUIPMENT, COMPUTER, PRINTERS, SCANNERS, MONITORS,
SOFTWARE, CAMPAIGN MATERIALS, CAMPAIGN
CONTRIBUTIONS AND DONATIONS, ACCOUNTS RECEIVABLE
INCLUDING PLEDGES REFUNDS AND ANY OTHER SUMS DUE
FROM ANY AND ALL SOURCES. SAVE AND EXCEPT ANY
DONATIONS, CONTRIBUTIONS OR ANY OTHER SUCH SUMS
CURRENTLY ON DEPOSIT IN, OR REQUIRED BY LAW TO BE
PLACED IN GRANTOR'S GENERAL ELECTION ACCOUNT AT

PRESIDENT, INC.

NM National UCC Financing Statement (Rev. 05/22/02): FIRST
SECURITY INTEREST ON BORROWER'S ASSETS |

Agreement to Provide Insurance: FIRST SECURITY INTEREST ON
BORROWER'S ASSETS INCLUDING BUT NOT LIMITED TO ALL
OF BORROWER'S FURNITURE, FIXTURES, EQUIPMENT,
COMPUTER, PRINTERS, SCANNERS, MONITORS, SOFTWARE,
CAMPAIGN MATERIALS, CAMPAIGN CONTRIBUTIONS AND
DONATIONS, ACCOUNTS RECEIVABLE INCLUDING PLEDGES
REFUNDS AND ANY OTHER SUMS DUE FROM ANY AND ALL
SOURCES. SAVE AND EXCEPT ANY DONATIONS,
CONTRIBUTIONS OR ANY OTHER SUCH SUMS CURRENTLY ON
DEPOSIT IN, OR REQUIRED BY LAW TO BE PLACED IN
GRANTOR'S GENERAL ELECTION ACCOUNT AT ANY
DEPOSITORY INSTITUTION; cwied by RICHARDSON FOR
PRESIDENT, INC.

Notice of Final Agreement

Authorization to Debit Acoount for Payment

Disbursement Request and Authorization

ARR

Each Party who tlgnl below, other than Compass Bank, acknowladges,
and understood this Notice of Final Agreement. This Notice Is dated Novunlur 30, 2007

BORROWER:

.\51” 4,.4 2
RETA JO J; asuior nf RICHARDSON FOR
- 'PRESIDENT, INC.

nte to Comp Bank that it has recelved, read
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_ASSIGNI_VIENT OF DEPOSIT ACCOUNT

Principal —Ld.m'ﬂﬁﬁ_'rmﬁlﬁﬂ Toan No l CaliCri | Actount Otticer | initials

$1,000. 030. 00 |11 30-2007 I(M £21-2098 _— . .. 46078
Rafeunen in the boxes above are for Lender's use on|v and do not Ilmn the agplloabllny of this documont to qny pamoular loan or item,
) Any item above contanmg """ " hag been due to text length i
Grantor: ' RICHARDSON FOR PRESIDENT, INC. ' " Lender: ‘Compass Bank
_ 111 LOMAS BLVD.NW STE 200 ’ . ALBUOUERQUE REAL ESTATE BANKlNG
ALBUQUERQUE, NM 87102 . . 6505 MARQUETTE NW
ALBUQUERQUE, NM 87102

5068889036

" THIS ASSIGNMENT OF DEPOSIT ACCOUNT daud November 30, 2007, Is made nnd oncm-d between RICHARDSON FOR PRESIDENT, INC.
- {"Graitor”) and Compass Bank ("Lender”).

ASSIGNMENT For valuable consideration, Grantor assigns and gunu to Lender a ueurlty interest in the Coilateral, including without limitation
" the deposit accounts described below, to sscure the Indebtedness and agrees that Lender shall have the rights stated in this Agresment with
_respeot to the Collateral, in  addition to all other rights which Lendnr may have by law. .

COLLATERAL DESCRIPTION. Tho word "Collateral™ means the following desoribed deposit accounts ("Anoount").

GRANTORS FUNDS ON DEFOSIT AT BANK OF AMERICA IN ACCOUNTS NUMBERED 004273906461, 004273906487 004273906474
004273908490, 004273306500, 004390003179

Choeklnn Account Number 2608895944 with Lender
" MONEY MARKET Account Number 2508895952 with I.onder

’ mgother with (A} all interest, whether now ‘accrued or-hereafter aooruing; (B) all additional deposits hereafter made to the Account; (C) any
and all procsads from the Acoount; and (D} all renewals, raplaoementl and substitutions for any of the forsgoing.

'CROSS-COLI.ATERAI.IZATION In addition to the Note, this Agreement secures all obligations, debts and Nabllities, pluc Interest thereon, of
Grantor to.Lender. or any ons or more of them, as well as all claims by Lender against Graritor or any one or more of tham, whether now
axisting or hereafter arlsing, whether relatad or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or fiot due,
diract or Indirect, determined or undetormined, absolute or contingent, liquidated or uniiquidated, whether Grantor may be Fable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statuts of limitations, and whether the obligation to repay auch amounts mey be or hereafter may

become otherwise unenforceable.

RIGHT OF SETOFP. To the extent permitted by applicable law, Lender reserves a right of setoft in all Grantor's accounts with Lender (whather
__ehaeklng, savings, or some other account). This Includes all accounts Grantor holds jointly with someone else and all accounts Grantor may
open in the future. Howaever, this doea not inolude any IRA or‘Keogh accounts, or any trust acoounts for which. setoff would be prohibited by

law. Grantor autharizes Lender, to the extent permitted by licable law, to chatge or setoff alf sums owing on the Indebtedness against any
* and all such accounts. ’

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the.CoI[ateral, Grantor represents
and !zromlsen to Lender that:

‘Ownerehip. Grantor is the lawful owner of 1he Collaural free and’ elanr of all loans, liens, ancumbr and cl im pt as disclosed to
-.and accepted by Lender In writing.
_Right to Grant Seowrity Interest. Grantor has the full right, powar, and authority 1o anter into this Agreement and to assign the Collateral to
*Lender.

" ‘N6 Prior Assignment. Grantor ha# not previously granted a security interest in the Collateral to any other creditor.

‘No Further Transfer. Grantor ehall not seli, assign, enoumber, or otherwigse dispose of any of Grantor's rights in the Collateral except as
.provided in this Agveemam

.No Defaults. Thers are no defeults telating to the Collaterai and there are no offsets or counterciaims to the same. Grantor will striotly

. (a:nd promptly do overvthlng required of Grantor undor the terms, conditions, promises, and agreements containad in or relating to the
- Collateral.

Proceeds. ‘Any and all feplacement or renewal certifioates, instruments, or other benefits or proceeds related to thie Collateral that are

received by Grantor shall be held by Grantor in trust for Lender and immediately shall be dellvered by Grantor to Lender to be held ae part
of the Collateral.

-Validity; Binding Effect. This Agreement is binding upon Grantor end Grantor's sucoessors and assigns and s legally enforceabls in
“aocordanoe with its termas.

" . 'Financing Statements. Grantor authorizes Lender 1o file 8 UCC financing statement, or alternatively, a copy of this Agvocm-nt to perfact
Lender's security interest. At Lender's request, Grantor additionally agrees to sign all other d that are Y to perfeot,
protect, and continue Lender's sscurity interast in the Property. Grantor will pay all filing fees, title transfer foes, and other fees and costs

" -Involved unlcu prohibited by law or unless Lender {s required by law to pay such fess and oosts. Grantor irravocebly appoints Lender to

te y 10 transfer title if there is a default. Lender may-file a copy of this Agreement as a financing statement. If

. Grantor changes Grantor's name or address, or tha name or addrses of any person granting a seourity interest under this Agroemant
_ohenges, Grantor will prompﬂy notify the Lender of such chango

’ I.ENPER S RIGHTS AND OBLIGATIONS WITH RESPECT TO THE COLLATERAL. While this Agreement is in effoot, Landar may retain the rlghtn

s al, with any and all evidence of the Collateral, such as certificates or passb This A will
remdin in effeet umll (a) there no Ionger is any Indebtedness owing to Lender; (b) ell other obligations socured by this Agreement have been
fulfi ed and (o) Grantor, in writing, has requested from Lender a release of this Agresment.

'LENDER 'S EXPENDITURES. If any action or p ding is d that would materially affect Lender's Interut in the Collateral or if
- Grantor fails to comply with eny provision of this Agreement or any Releted Documents, includi 8 | but not limited to Grantor’s fallure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Ag t or any R d Documents, Lender on

Grantor’s behalf may (but shall not be obligated to) .take any action thet Lender deems appropriate, including but not limited to disoherging or
paying all taxes, liens, seourity interests, encumbrances and other claims, at any time levied or placed on the Collatersl and paying all costs for
insuring, maintalning and preserving the Collateral. All such expenditures incurred or pald by Lender for such purposes will then bear Interest at
the rate chargod under the Note from the date incurred or paid by Lender to the dato of rapayment by Grantor. All such expenses will become a
. part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned

--among and be payable-with any Installment payments to become due during either (1) the term of any epplicable insurance policy; or (2) the.

‘remaining term of the Note; or (C} be treatad es a balloon payment which will be due and payable at the Note's matusity. The Agresment also
.will secure paymont of thou amoumt. Such right shall be in addltbn 10 all other rights and remedies to which Lender may be entitied upon
* Default.

. LIMITATIONS ON OBLIGATIONS OF LENDER. Landor shall use ordinary reasonable care in the physical preservation and custody of any
certificate or passbook for the Collateral but shall have no other obligation to protect the Collateral or its value. In particular, but without
limitation, Lender shall have no responsibility (A) for the oolleotion or protection of any income on the Collateral; (B) for the preservation of

- rights againet issuers of the Collateral-or against third persons; (C) for ascertaining any maturities, conversions, exchanges, offers, tenders, or

- similar matters relating to the Collateral; nor (D) for Inlormmg tho Granmr about any of the above, whether or not Londor has or is deemed to
*have knowledge of such matters.

DEFAUL‘I' Eaoch of the following shall constitute an Event of Default under lhll Agreoment:
' ‘Payment Dafault. Grantor fails to meke any payment whcn due undesf 'he Indebtedness.
Other Defaults, Grantor fails to comply with or to perfnrm any other term, obligation, covenant or condition 3 Ined in this Agr or
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in eny of the Related Doouients 6F to comgly wiih or ta perform any term, obliéation. .
sgreement between Lender end Grantor, : pet orm eny term, obligation, oovmu.n\ or ct.M\dNOI\ e.on“.ﬂna_d in any other

Default in Favor of Third Parties. Should Grantor of any Grantc.w .ii.efnul.t und.or an ion of oredit, sécurity \
B " Y ant y {oan, extension of oredit, security a; .
ar' ::::: :a:c_;:mé,r :rtan‘v. othb;_r as:reoment. J:' flaver of any other creditor or person that mey materially affect any o‘; Gg:::r?: ::x:::‘:::
Srantor Documevn S ntor l.l ity .? repﬂvl . endobtcdneuor pevform fhour rupeotlvo obllgn_tlon.s ur.wfo:r this Agreement or any of the
" Palse Statements, Any warranty, representation or statsment made or furnlshed to Lendsr by Grantor or cn Grantor's behalf, or me
f » 79 M ) | f Iif, d
Guarantor,_ or any other guarantor, endorger; surety, or accommodation party, under this Agreément of the Related .Do::u::"?rn: 2
conneotion \!vlth the obtaining _of the Ingi-bhe_lg\ns evidencad by the Note or any security dooument diractly or indirectty Becuring repayment
- of the Note is falge or misleading in any matefial respact, eithér now or at the time made or furnistied or becomes false or misleading at any
time thereaftsr, . LT oo . v ' ’
- Defective Collateralization. This Agi'e.oms'ﬂt ‘or any of the Related Dociments ceases to be in full fore : d effeot (i i
collgtersl document to create a valid and perfected security interest or lien) at any time and for eny rea:o:.n ffect tholuding felurs :f o

-'_lnlol\mwv. The dissolution or termination of Grantur's existencs as a going business, the inagivenoy of Grantor, the uppolmmen-t.pf [}

raoelver fdr ahy part of Grentor's property, any assignmant for the behefit-of creditors, any type of areditor work: hme
of any proceeding under any bankruptoy or insolvency laws by or against Grantor, YivP ' out, of the qommene?ment

- Creditor or Forfalture’Proosedlngi. ° Commencament of foreolosure or fatfaiture proceedings, whisther by judicidi prooseding, ‘seifthelp,
repossession or eny other method, by any oreditor of Grantor or by ‘any governmental agenoy against any collateral securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, Indluding deposit accounts, with Lender, Howavar, this Evbnt of
Default shell not apply if there is a goad faith dispute by Grantor as to the validity or ressonableness of the claim. which is the basis &f the
oreditor or forfeitura proceeding end if Grantor gives Lender written notice of the creditor or forfelture prooeeding and deposits with Lender

monise or & surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, In its sole disoration, as being an
. adequata raserve or bond for the dispute. . o . :

-Execution; Attack Any jon o attachment Is levied against the Col
discharged or stayed within thirty {30) days atter the same is levied.

Change In Zoning nr_P_ybllq Restriotion. Any change in any zoning ordinence or rogulfmon or any other publio reltrloti;)n is-enacted, adopted

or implemented, that limits or defines the uses which may be made of the Callataral such that the presgnt or Intended use of the Collateral,

as spaoified in the Re_lat_ad Documents, wot_.lld be in violation of such zoning__ ordinance or regulation or public restriotion, es ohanged.

Default Under Other Lien Documents, A defeult o under y urkty .
. _portion of the Collateral. ... . e P

fatersl, and suoh execution or attachment 1§ riot set asids,

‘any other mortgage, deed of trust or ssourlty agresment covaring all or any
- Judgment: Unless adequataly covered by insuraice in the opinisn of ‘Lender, tie entry of & final ‘udgment for the paymént of money
Involving mora than ten thousend dollers ($10,000.00) against Grantor and the failure by Grantor to discharge the same, of ceuss it to be

dischargad, or bonded off to Lender's satisfaction, within' thirty {30) days from the ddte of the order, decree or process under which or
pursuant.to which such judgmerit was entered. e

Events Affacting Guarantor. Any of the pracading events occurs with respect to any Guarantor, or ehy other gusrentor, endorser, l;'lmy,
or ascommodation party of any of the Indebtedness or Guarantor, or any other guarantor, endorser, surety, or accommodation party dies or
becomes inoompetarit or revokes or disputes the validity of, or lHability under, any Guaranty of the Indebtedness. .

Adverss Change, A materiel adverse change ocours in Grantor's financia) condition, or Lender beli the pro
performance of the Indebtedness is impaired.

 tawecurity. Lender In gdod faith bolleveo itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the ocourrence of an Event o; Default, or at any time thereafter, I;an;ior may exercige any one or
more of the following rights and remedies, in addition to any rights or'remedies thet may be svailable at law, In equity, or otherwise: '

Accelerats indebtednass. I.andof"muy declare all Indebtedness of Grantor to Lender immediately due and payable, without notice of any
kind to Grantor, :

Surrender of Acoount.. Lender may eurrender the Acoount to the {ssuer and obtain payment thereunder subject to any early -whhdrawni
penalty imposed by the lssuer, when applicable. .

Application of Account Procesds. Lender may obteln ail funds in the Account from the lssuar of the Aocount and apply them to the

indabtedness In the same manner as If the Account had been issued by Lender. If the Acoount is subject to an early withdrawal penaity,

that penalty shall be ded d-from the A before ite application to the Indebted : wheth o A ‘is with Lender or some
- other institution.: Any excess funds remaining after. application of the Account proceads to the Indebtednesa will be palid to Grantor as the

Interests of Grantor may appear. Grentor agrees, to thé axtent permitted by law, to pay any daficienoy after application of the proceeds of
the Ay t to the Indebtedness. Lender aiso shall fiave all the rights of a aecured party under the New Mexico Uniform Commeroial Code,
“aven if the Acoount {s not otherwise subjeot to suoti-Code corideming seourity intarests, and the partiss to this Agreement agrée that the
; provisions of the Code giving rightd to a Sacured party 8hell notietheless bie a part of this Agresnent. . .

Transter Title. Lender may effect transfér of titls upon sale-of afl or part of the Coll I. For this purpose, Grantor i:r.mal;ly eppointe

Lender as Grantor's attorney-in-fact to execute endorssmenta, assignmerits and instruments in the name of Grantet and each of them (if
.more than one) as shall be necessary or reasonable.

Other Rights and Remediaa. Lender shell have and may exercise any or all of the rights énd remedies of a seoiired oreditor under the
) provhlé_m of the New _Mexlco Uniform Commercial coq.,_ atlaw, in aquity, or otherwise. .

- Deflolency Judgment. It parmitted by epplicable taw, Lender may obtain a judgment for any deficiency remaining i the Mbw-sq due
to.Lender after.application of all amounts received from the.exercise of the-tights:provided:in this section. - ’ P

" Electon of Remedies. Exospt as misy -be prohibited by applicable law, all ot Conder's righta and 'ra_modie_s.:. whether evidencad by this
- Agresment or by any other writing, shell be cumulative and may be exerolsed sihguldrly or conourrently. Election by Lender to pureue any
remedy: shall-not exclude pursuit of any other remedy, and .an.olection to make expanditures ‘or to take action to perform an-obligation of

Grantor under this Agr after. 's fallure to perform, shall not affeot Lender's right to daclare a default and exercise its
remedias. . ) A

Cumulative Romedk All of Lender's rights end remaedies, whether evidenced by this Agreement 6r by eny other writing, 'shall be
cumulative and may.be exercised singulerly or oonourrently. Election by Lender to pursus eny remedy shell not excluds pursult of any other
remedy,-end an slsction to make expenditures.or to take action to.perform an obiigation of Grentor under this Agresment, after Grantor’s
failure to perform, shall not affact Lender's right to declare a default'and to: exeraise its remedies.

NO ASSIGNMENT BY GRANTOR. Notwithstanding any other provisions of this Agieement to the oontrary, Grantor agrées not to assign any of
Grantor's rights or obligations under ‘thiis Agreement. ) -

p of pay t or

. JURISDICTION. Exoept as.otherwise provided, any.lagal action-or proceeding. atlaing out of or relating to the loan or other extension of credit
- gsoured by-this: inatrument, or to enforoe and defend eny rights, remedies, or provisions contained in this instrument, (a "Proceeding™) shall be
JInstituted in the federal oourt for or the stata court sitting in the county where Lender's office that made this loan is located. With respect to

any Prooseding, brought by or against Lender, each of the other perties hereto, to the fullest eitent pormitted by law: (i) waives eny objections
that each such party may now or hereafter have based on vanue sndfor farum non convenienas of any Proceeding in such oourt; and (il)
irrevooably submits to the [urisdiotion of any such caurt in any Prooseding. Notwithstanding anything to the oontrary herein, Lender may

. commence legal proceedings or otherwise prooeed against any other party in any other Jurisdiotion if determined by Lat:dﬂ to be necessary in
_ order to fully enforce or exeérolse any right of remedy of Lender relating to this l6an inoluding, without limitation reslization upon collatéral that

securop this loaii.

CONSTRUCTION OF DOCUMENTS. In the: event of any oonfliot within the provisions of this document or.bstween this dooument and any
Related Document; and notwithstanding any other provision to the contrary.in any of-the foregoing, the provisions most favorable to-Lender shall
contral. The parties hersto agree and acknowledge that no rule of construction permitting of requiring any claimed-ambigulties to bs resclved
against the drafting party shail be employed in the interpretation of this'dooumant or any of the Related Doouments.

ERRORS AND OMISSIONS, The parties agree that If d.umcd neoessary by Lender or any agent olosing the loan evidenced by the Note, Lender
or the agent may correct and adjust this document and any Relatad Dooumients on behalf of any other party, as if such otfier party wete making

. the correotion or adjustment, in order to oorrect clerical errors, A olerical error is information in a dooument thet is rhissing or that does not

raflant acatratelv another nartv's aareement with Lender at the time the dooument was exeouted. if any such clerical errors are materlal
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. and Grantor. Grantor is exercising Grantor's awn judgmant with respeat to Grantor's b

“that, Any change in tha documents after they are signed to reflact a ohange in the agreement of the parties is an "alteration™ or "amendment,”
*. which must be in writing end signed by the party that will be bound by the change. .

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions arc a part of this Agreement:
.. Amendments. This Agr t, togeihier with any Related Documents, constitutes the entire understanding and agreement of thie parties

a8 to the mattsra set farth in this Agreement. No alteration of or dment to this Ag shall be effactiva unlesa given In writing
and signed by tho party or parties sought to I_ae_o_harged of bound by the alteration or amendment.

;. Attorneys’ Fees; Expenses. Grantor agrees to pay upon demend e} of Lender's costs and expensaes, including Lender's attorneys’ fees and

Lender's lagal expenses, Incurred in ion with the t of this Agreement. Lender may hire or pay someons elso to help
enforce this Agresmant, and Grantor shall psy the oosts and exp of such enfor Costs and expenses include Lender’s

.attornays' fees and legel expenses whether or not there is a lawsuit, inoluding attorneys' fees end legal expenses for bankruptoy
_prooeedings (including efforte to modify or vacate any autometic stay or injunotion), appeals, and any enticipated post-judgment collection
servives. Grantor also shall pey all court costs and such additional fees as mey be directed by the court. .

" Caption Headings. Caption headings in this Agraement are for convenlence purposes only end are not to be usad to interpret or define the
. provisions of this Ag . .

’Govsmlng Law. This Agreement will be governed by federal law applicable to-Lender and, to the extent not presmpted by tederal taw, the
laws of the State of New Mexico without regerd to its confliots of law provisions. This Agreement has been accepted by Lender in the
State of New Mexico. . . .

Non-Liability of Lender. The relationship between Grantor and Lender oreated by this Agreement is stiictly a debtor and creditor
-relationship and not fiduclary in nature, nor is the relationship to be d as orasting any partnership or joint ventura bstween Lender
i Al inf b pplied to Lendar ls for
Lender's proteation only and no other party is entitled to rely on such information. There Is no duty for Lender to review, inspect, aupervise
or inform Grantor of any matter with respect to Grantor’s business. Lender and Grantor intend that Lender may reasonably rely on oll
information supplied by Grentor to Lender, together with all representations and warrenties given by Grantor 1o Lender, without
investigation or confirmation by Lender and that any Investigation or failure to Investigate will not diminish Lender's right to so rely.

Notice of Lender's Breach. Grantor must notify Lander in writing of any breach of this Agr or the Ralated Dooum by Lendar snd

eny other claim, cause of action or offset against Lender within thirty {30} days after the cccurrence of such breach or after the acorual of

. such claim, cause of aotion or offset. Grantor walves any claim, cause of action or offset for which notice is not glven in accordance with
. this paragreph. Lender is entitled to rely on any fallure to give such notlos. -

- indemnification of Lender. Grantor agrees to indemnify, to defend -and to save and hold Lender harmlsss from any and all claims, suits,

obligations, demages, losses, costs and expenses (including, without limitation, Lender’s sttorneys’ fees}, demand, liabilities, penelties,
fines and forfeltures of any nature whatsosver that may be asserted againet or incurred by Lender, its officers, directors, employees, and
agents arising out of, relating te, or in any n joned by this Agl and the exercise of the rights and remedies granted

" Lender under this, as well as by: {1} the ownership, use, operation, construotion, renovation, demolition, pregervation, management,

repalr, condition, or maintananoe of any part of the Collateral; (2) the exercise of any of Grantor's rights collaterally assigned and pledged

* to Lendor hereunder; (3} any failure of Grantor to perform any of ita obligations hereunder; and/or (4) any failure of Grantor to comply

with the environmental and ERISA obligations, representations and warranties set forth herein. The foregoing Indemnity provisions shall
survive the cancellation of this Agreement as to all matters arising or aceoruing prior to such canoellation and the foregoing Indemnity shall
survive in the event that Lender eleots to exarcise any of the remedias as provided under this Agresment following default hereunder.
Grantor’s indemnity obligations under this section shall not in any way be affsctad by the presence or absence of covering insurance, or by
_the amount of suoh insurance or by the failure or refusal of any Insuranos carrior to perform any obligation on its part under eny insurance
policy or policies affecting the Collateral and/or Grantor's business activities. Should any claim, action or proceeding be made or brought

. against Lender by reason of any avent as to which Grantor's indsrnification obligations apply, then, upon Landsr's demand, .Graritor, at ite

"sole cost and expense, shall defend such olaim, action or procesding in Grantor's name, if Y, by the & ya for Grantor's
insuranoe carrier (if such claim, aotion or proceeding Is covered by insurance), or otherwise by such attorneys as.Lender shall approve.

Lender may eleo engage ite own ys at lts ble discretion to defend Grantor and to assist in its defense and Grantor agrees to
- :pay the fees and dlsbur: of such . . . .

No Waiver by Lender. Lender shall not be deemed to have walvad any rights under this Agresment unless such walver is given in writing

- and signed by Lender. No delay or omission on the part of Lender in axarciging any right shall operate as a waiver of such right or any
*other right. A waiver by Lender of a provision of this Ag shall not prejudice or constitute & waiver of Lender's right otherwise to

demand striot compliance with that provision or any other provigion of this Agr No prior waiver by Lender, nor any course of
dealing batween Lendar and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions, Whenaver the consent of Lender is required under this Agreement, the granting of such consent by Lender in any Instance

shall not oonstitute continuing oonsent to subsequent Instancea whare such congent is required and in all cases such consent may be
granted or withheld in the sole disaretion of Lender.

Notices. Any notloe required to be given under this Agreement shall be given in writing, and shell be effectiva when actually delivered,

. when aotually ived by telsfacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courler,

or, if mailed, when deposited in the United States mail, .es first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agr Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, speoifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notioe given by Lender to any Grantor is deemed to be notice given to all Grantors.

-Power of Attomey. Grantor hereby appoints Lender as its true and lawful attorney-in-fact, irevocably, with full power of substitution to do

the foliowing: (1) to demand, ocollect, receive, receipt for, sus and recover all sums of money or other property which may now or
hereafter beoome dus, owing or payable from the Collatera); (2) to executs, sign and andorse any and all claims, instruments, receipts,
_oheoks, drafts or warrants issued in payment for the Collateral; (3) to settle ar compromise any and all claims arising under the Collateral,
end in the place and stead of Grantor, to execute and deliver its release and settlement for the claim; and (4) to file any claim or claims or
to take any action or institute or take part.in any proceedings, sither In its own neme or in the name of Grantor, or otherwise, which in the
discretion of Lender may seem to be necessary or advisable. This power is given as seourity for the indebtedness, and the authority hereby
oonferred Is and shall be Irrevocable and shall remain in full force and effeat untll renounced by Lender.

Severabliity. If a court of competent jurisdlotion finds any provision of this Agreement to be illegal, invelid, or unenforceable as to any
circumstanoe, that finding shall not make the offending provision dllegal, invalid, or unanforceable as to any other ciroumstance. If feasible,
the offending provision shell be considered modified 8o that it becomes Jegal, valid and anforceabls. 1 the offending provision cannot be so
modified, it shall be considered deleted from this Agresment. Unless otherwise required by law, the ilegality, invalidity, or unenforceability

- of any provisi .of this Agr shall not affeot the legality, validity or enforoeability of any other provision of this Agreement.

Soale Discretion of Lender. Wh Lender's or approval is required under this Agreement, the decision as to whather or not to
consant or approve shall be in the sole and exclusive discretion of Lender and Lender's decision shall be final end conclusive,

Sucocessors and Assigns. Subject to any limitations stated in this Agreement on transfer of Granfor's interest, this Agreoment shall be
binding upon and inure to the benefit of the parties, their successors and assigns. if ownership of the C | b dina
person other than Grantor, Lender, without notice to Grantor, may dea! with Grantor's suocessors with reference to this Agreement and the
Indebtednoss without releasing Grantor from the obligations of this Agreemaent or liability under the Indebtedness.

Survival of Rep th and W, ! All repr ions, warranties, and agreemonta made by Grantor In this Agroement shall
survive the exeoution and delivery of this Agreement, shall bs continuing in nature, and shall remain in full force and effeot until such time
as Grantor's indebtedness shall be pald in full,

Time s of the Essence. Time is of the assence In the performance of this Agreement.

DEFINITIONS. The following capitalized worde and terma shall have the following meanings when used in this Agreemsnt., Unless specifically

stated to the oontrary, all references to doller amounts shall mean amounts in lawful money of the United States of America. Words and terms

used in the singular shall inolude the plural, and the plural shell include the singular, as the may require. Words and terms not otherwise
" defined In this Agreement shall have the meanings attributed to such terms in the Uniform Commergial Code:

Account. The word "A o the deposi 8 deacribad in the "Coliatersl Description” section.
Agreement. The word "Agreement™ means this Assignment of Deposit Account, as this Assignment of Deposit A may be ded
or modified from time to time, togsther with all sxhibits and schadules attached to this Assi of Deposit Acoount from time to time.

Borrower. The word "Borrower” means RICHARDSON FOR PRESIDENT, INC. and inoludes all co-signers and co-makers signing the Note
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’ ] Grantor. The word *Grentor® muno HICHARDSON FOR PRESIDENT, INC . :
s ‘Guarantor. THe'word "Guarantot” means any guersntor, srety, o §ccommodation party of any or afi of the Indehtodnesa, and, in sach

and alf their suocessors and aseigns. ...

Collateral. The word_ "Collateral” means ail of Grantor s rlght, w. nnd lntm:t in lnd to all the Collnerd as dewlbod In the Collateral
Dosorlpnon soction of this Agreement. . .

Default. The ward “Default” means ths Défuult set ’lorth in this® Aaraomcnt Inths seotion tiled "Default™,

Event of Défautt. The words “Event of Dafault” mearnr Individually, oblloou\‘lely, and interchangeably any of ﬁ\o wsntu of dafnult st forth in
this Agresment in‘the defeult seotion of this Agree:

cage, Grantor's 8U00CEssOrs, aulgm, heln, peraonal roproeenmlm, exccutors and ndmhlstratou of any quarantor. nuretv.
aocommodluon party. .. .

GQuaranty. The word "Guaranty” means tha nunumv from Guumw, or any other guarantor, cndorur, lurety, or aoeommodatlcn pnhy to

. .Lender, lnoludlng without limitation a guisranty of all or. part.of the Note. -
- Indebtednass. " The'word "Indebtedness™ meéns thie indébtedness’ ovld-ncad by the Note or Rélated DoOumanu, Inoludlng all prlnelpll and

Interest tagether with all other indebtedness and costs and expenaea for which Grnntor is rnponslble undor this Ag'u'mom or undor dny of

..the Retated Documents.

" Lender: The word "Lmdu" meens Cornpul Bnnk, lu suocessors and aadgnl. s o co

. Note. The word *Note” méans the nots or credit agreament, exeouud by Borrower(s) in the prine!pal amount of 01,000 000. 00, Hated

NOVEMBER 30, 2007, together with all renewals of, extsnsions of, modifioations of, refinancings of, consolldations .of, and substitdtions

. for the note or agreemgnt.. indebtednass “evidenoed by the Note or Related Doouments™ or "payable under the Cudlt Agreement and

Ralated Documents,”. 8s this' phrase Is used in .the definition' of “lndebtednou, Includes emounts Indirectly secured -by any

. Crou»Cohntualmﬂon prwlllnn In this dooumcnt )
! Proportv e word 'Prcparty" means @l of Grantor a right,’ ttle and Interut In and to dl tho Proportv as duoﬂbod In: the "Colllnernl

Desoription” uodon of this"Agreement.

Related Documents. The words "Related Doeumenu" mean- all promluorv notes, oredit agresments, |oan agreementl, emmonnhntnl
agreements, guaranties, security agreements, mortgages, deads of trust, securlty deeds, collateral-mortgages, and all other instrurdents,
agreements and documents, whether now ot hereafter exlstlng, executed in connection wlth the lndehtodneu

GRANTOR HAS READ AND UNDERSTOOD ALL THE ‘BROVISIONS OF THIS ASSIGNMENT OF DEPOSI'I’ ACCOUNT AND AGREES 10 ITS
T!RMS THIS AGREEMENT IS DATED NOVEMBER 30, 2007.

mn-ron- __‘ T e

“RETR " JONES, o .
" PRESIDENT, INC: - S _ B - )
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COMMERCIAL SECURITY AGREEMENT

~Prntipal | Loan Date Matumv ) Loan No =@ ¢ Col Account Officer | Initals
$1.000.000.00 | 11-30-2€07 |02-01-2008 46078

Rpferences in the boxes ubovs are for Lender's use only and do not timit the applioabllity of this dooument to any particular loan or item.
Any item above aamamrm"' *** hag been _omitted duse to text length limitations.

Grantor:©  RICHARDSON FOR PRESIDENT, INC. Lender: Compass Bank
. 111 LOMAS BLVD NW STE 200 : ALBUQUERQUE REAL ESTATE BANKING
. ALBUQUERQUE, NM 87102 o 506 MARQUETTE NW
: : : ALBUQUERQUE, NM 87102
65058889036

-, cnoss-couA'renAUzATmu

" THIS COMMERCIAL SECURITY AGREEMENT dated November 30, 2007, lu made and executed betwesn RICHARDSON FOR PRESIDENT, INC.
__'( Grantor”) and (:ompnu Bank ("Lender™).

"GRANT OF SECURITY INTEREST. For valuable oomldomlon. GnMor grants to Lender a security interest in the Collateral to secure the

‘Indeptedness and agrees that Lender shall have the rights stated in this Agreement with nmm to the Collateral, in addlbon to ol other rights
" whlqh Lender may have by faw. .

COI..LATERAL DESCRIPTION. The word "Collateral” as used in thll Agreament means the following described property, whether now owned or

herapfter acquired, whether now existing or hereafter arising, and wherever located, In which Grantor is giving to Lender a seourity Interest for
the payment of the Indebtedness and performancs of all other obligations under the Note and this Agresment:

FIRST SECURITY INTEREST ON BORROWER'S ASSETS INCLUDING BUT NOT LIMITED TO ALL OF BORROWER'S FURNITURE, FIXTURES,
EQUIPMENT, COMPUTER, PRINTERS, SCANNERS, MONITORS, SOFTWARE, CAMPAIGN MATERIALS, CAMPAIGN CONTRIBUTIONS AND
. DONATIONS, ACCOUNTS RECEIVABLE INCLUDING PLEDGES REFUNDS AND ANY OTHER SUMS DUE FROM ANY AND ALL SOURCES.
‘SAVE AND EXCEPT ANY DONATIONS, CONTRIBUTIONS OR ANY OTHER SUCH SUMS CURRENTLY ON DEPOSIT IN, OR REQUIRED BY
LAW TO BE PLACED IN GRANTOR'S GENERAL ELECTION ACCOUNT AT ANY DEPOSITORY INSTITUTION
In a#dlllnn, the word "Coliateral™ also includes all the following, whether now owned or hereafter ncqulred whether now existing or hereafter
. arlulng. and wherever Ioontud .
“(A) AN accomonn, attuehmentl, les, repla
or later. .

@ Al produots and produoo of any of the property described in this Coilateral séotion. .

+ L (C) AN acoounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, Ioaso, consignment
.or other dlspoumon of any of the property describad In this Collateral section.

(D) AN prooeoda {Including insurance procesds) from the séle, destruction, loss, or other dmposltlon of any of the proparty desoribed in this

Collateral section, and sumas due from e third party who hes damaged or destroyed the Collaterel or from that party's Insurar, whether dus
" to judgment, settiement or other proosse.

(E) All records and data relating to any of the property dosorlbod In this C ol seoti hether in the form ofra wrlting, photograph,

microfilm; microfiche, or el io media, .with all of Grantor'e nqht, tide, and Interest in and 1o ail computar software required to
u!lllza, oreate, maintain, and process any suoh reoords or data on eleotronic mod‘la . .

of and additions to any of the collateral dosoribed’ herein, whether edded now

. ‘In addition to the Note, this Agmm-m socures-all obligations, debts and liabilltles, plus interest thereon, of
. Grantor to Lender, or any one or mors of them, .as woll as ol claims by Lender against Grantor or any one or more of them, whether now

oxisfing or hereafter arisl hether related or lated to the purpose of the Note, whether voluntary or atharwise, whether due or not due,

" 'diregt or indirect, datermined or umm-rmlnod. absolute or con\lngont, Ilquldnlod or unliquidated, wh.llnr Grantor may be liable individually or

Jointly with othare, whether obligated as g » surety, party or otherwise, and wh y upon such amounts may

. “*be o ‘hereafter may b bamred by lnv of Ilmlhtons. and Wholher thc obligation to repay sueh lmoumu may be or hereafter may
* beogme otherwise unenforceable. -

.HIOI’T OF SETOFF. To the extent permitted by upplleablo law, Lendar reserves a rlght of getoft in all Grantor's aocounts with' Lender (whether
cheqklnq. savings, or eome othér account). This includes all accounts Grantor holds Jointly with someone else and all accounts Grantor may
open in the future. However, this does not Include any IRA or Keogh acodunts, or any trust accounts for which setoff would be prohibited by

law.-* Grantar wthérlul Londer, to the extent permitted by applioable law, to charge or utoﬂ all sums owing on the Indebtedness againat sny
-and pll such acoourits.

. GRANTOR S HEPR}SENTATICNS AND WARRANﬂES WiTH RESPECT TO THE COLLATERAL. Whh respeot to the Coﬂataral Grantor rapresents
) and promlsn to Lepder that:

‘Orgnnlutlon Grantor is ‘a non-profit corpomxon whlch Is, and at all times shall be, duly organized, valldlv exutlng, and in good atmdlng
-under and by vnrtue of the laws of tho Stato of New Mexico. Grantor is duly horized to tr in' all other states in which

is doin i having obtained all y tilings, gover i and approvals for each state in which Grantor Is

. doing businees. Specifically, Grantor is, and at all times lhall be, duly qualified as a foreign corporation in all states in which the fallure 1o
.80 qualify would have a material adverse offect on its business or financlal oondition. Grantor has the full power and authority to own ite
.*. properties and to transact the business in which it is presently engaged or presently proposes to engage. Granter maintains its principal
. - office at 111 LOMAS BLVD NW STE 200, ALBUGUERQUE, NM 87102. Unless Grantor has designated otherwise in writing, thie Is the
.. principal offloé at which Grantor keeps fts books and records inohuding he d! g the Coll Grantor will notify Lender prior

" 10 any change In the looation of Grantor's state of orgsnization or any change In Grantor's ‘name. Grantor shall do .all things neocessary to

. .praserve and to keep in full force and effect Its exletenoo. rights and privileges, and ghall comply with all regulations, rules, ordinances,

" ; statutes, orders and. dacrees of anv governmental or quask-governmental authority or court applicable to Grantor and Gruntor 's business
potivities.

Authorization. Gramor 's oxecution,- delivery, and performance of this Agreement and all the Related Documents havo been duly authomed
by all nagessary action by Grantar, do not require the consent or approval of any othar petson, regulatory oumoruy, or governmental body,
,and do not confilct with, result in a violation of, or constitute a default under {1). any provielon of (a) *e artioles of incorporation or

- .plgml:atlon, or bylaws, or (b} any agresment or other instrument binding upon Grantor or {2) any law, governmental regulation, court
decree, or order applicable to Grantor or to Grantor's properties. Grantor has the power and authority .to enter into the Note and tha
Roelated Documents and to grant coliateral as geourity for the Indebtedness. Grantor has the further power and nulhotlty to own and to
hold all of Grantor's assets and properties, and to carry on Grantor's business as presently conduoted.

" Perfootion of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's seourity

- Interest in the Collatoral. Upon request of Lander, Grantor will deliver to Lander eny and all of the documents svidencing or constituting the
Collateral, and Grantor wil) note Lender's interest upon eny and all chattal peper end instruments it not delivered to Lender for possession
by Lender. This ie a continuing Security Agreement and will continue In effect even though all or any part of the indebtedness Is paid | In fuh
and even though for a period of time Grantor may not be indebtad to Lender.

Natices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above (or such other addressas u Lender may

designate from time to tlme) prior to any (1) change in Grantor's name; (2) change in Grantor's d (3) oh

in the m g 1t of the C ion Grantor; {4) change in the authorized signer{s); (5) change in Grantor's principal oﬁlce add'esa'
. (8) change in Grantor's state of organizetion; (7) conversion of Grantor to @ new or different typo of business entity; or (8) change in

any other aspeot of Grantor that directly or indirectly relates to any agreements batween Grantor and Lender. No change In Grantor's name
-or state of organization will take effact until after Londer hes recoived notics. Grantor represents and warrants to Lender that Grantor hes

provided Lender with Grantor's correct Employer Identification Number. Grantor promptly shall hotify Lander should Grantor apply for or
. obtain a new Employer Identification Number.

- _No Violation. The execution and dsh\my of this Awemnem will not violate eny law or agr ing G or to whioh Grantor Is
.. a puny, and its. oeniﬂcua or erticles of Imorporatlon and bylaws do not proh|b|t any term or condltlon of thls Agvumam
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Enforossbility of Collateral. To the extant the Collateral conslsts of accounts, Ghattel papst, or goneral intangibles, as defined by the
Uniform Corlnmerohl Code, the Collaters! s enforceable in acoordance with its te;-mu, Is genuins, and fully eompliogs with all applloabl?lawu
and regulations concerning form, content and manner of preparation and exeoution, and all persons appearing to be obligated on the
Collateral have authority and capacity to contraot and are in faot obligated as they appear to be on the Collateral. There shell be no setoffs

or oounterclaims against any of the Collateral, and no agresment shall have bean made under whioh eny deductions or discounts may be
olaimed concerning the Collateral exoept.those disclosed to Lender in writing.

Location of the Collateral. Exoept iri the ordinary course of Grantor's business, Grantor agrees to keep the Collateral et Grantor's address

shown above or at such other | (! as are ptable to Lender.

Upon Lender's request, Grantor will deliver. to Lender in form

satisfactory to Lender 8 schedule of real properties and Collsteral locations relating to Grantor's operations, including without limitation the
following: (1) ‘all real property Grentor owns or is purchasing; (2} ell real property Grantor Is renting or leasing; (3) ell storage facilities

Grantor owns, ronts, leases, or-use|

d’'(4) éll other propertias where Collateral s or may be lovatad.

"Removal of the Collatéral. Except I thé ‘ordinary oourse of Grantor's business, Grantor shall not remove the Collateral from hs existing

Jocation without Lender’s prlor'wrlt!e_n_ congent. Grantor shall, whenever requested, advise Lander of the axaot location of the Coliateral.

Traneaoth In

tor

Coll

al. EBxcept for inventory sold or acoounts oolleoted in the ordinary course of Grantor's business, or as

otherwise provided for in this Agreament, Grantor shall not sell, offer to. sell, or otherwise tranafer or dispése of the Collateral. Grantor

charge, other than

the

‘shall not pledge, mortgage, enoumber or otherwise permit the Collateral to be subject to any lien, security interest, enoumbrance, or

ity interest provided for in this Agresment, without the prior written congént of Lender. This includes seourity

intareats ‘even if Junlor in right to the seourity interests granted- under this Agresment. Unless walved by Lender, all proceads from any
disposition of the Collateral {for whatever reasen) shall be held in trust for Lender and shall -not be commingled with any other funds;
provided however, this requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grentor shall

immadiately deliver a_n_vllqoh_ p_rqoe_gdl to Lender.

Title. Grentor represents and warrants. to Lender that Grantor hoids .g'aod and merketable- title to the Collau;ul; froe an.d olear of il liens

and enoumbrances exoept for the lien of this Agresment. No financing etatement covering any of the Collateral s on file in any public
office other than those which

reflect the seourity intersst oreated by this Agreament or to which Lender has specifioally consented.

Grantor shall defend Lender's rights in the 'Col_lnta_ral_ugalnlt the olaims and demands of all other persons.

'Roplln and Maintenancs. Grantor agrees to kaep and maintain, and to causé others to-keep and maintain, ‘the éollmral'ln good indor.

trepeir and condition at all times whilé this Agulament remains In effect. Grantor further agrees to pay when due all olaime for wark done
) furnished in h

on, or services rendared or
..flled against the Collateral.

nepeotion of Collateral. Lender and Lender's dellmau& repret atl and ag shall have the right at all r_ee'oonabh times to exémine
. and inspect the Collateral wherever located. . -

with the Collateral so that no lisn or encumbrance may ever attach to or be

Taxes, Assessmonts and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon any promissory nots or notes evidencing the Indebtedness, or upon any of the other Related Doocuments. Grantor
may withhold any such payment or mey elect to contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest
the cbligation to pay and so long as Lender's interest in the Collaterel s not jsopardized in Lender's sole opinion. if the Collateral o
subjected to a fien which is not discharged within fiftean (15) days, Grantor shall depasit with Lender cash, a suffiolant corporate surety
_bond or other seourity satisfactory to Lender in an emount adequate to provide for the discharge of the lien plus any interest, costs,
attorneys’ fees or other charges that could acorue as a result of foreolosure or sele of the Collateral. In any oontest Grentor shell defend
itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral. Grantor shall neme Lender as an

.additlonal obliges under any surety bond furnished in the contest procesdings.

Repairs and Maintenance, Grantor shall keep and maintath and shall cause dthers to keep and maintain the Collateralin good ordér, repair
and merchantable oondition. Grantor shall further make and/or oause all necessary repairs to be made to the Collateral, including the repalr
ost or d d

- and restoration of any portion of the Collateral that may be d

In addition, Grentor shall not, without the prior

written oonsent of Lender, make of psrmit to be made any alterations.to any of the Collateral that may reduce or impair the Callatersi’s usse,
velue or marketability. Furthermore, Grantor shall riot, nor shalt Grantor permit others to abandon, commit waste, or destroy the Collateral

" or eny part or parts thereof. Grantor further agreesito furnish Londer with evidence that such taxes, assessmenits, and governmental and
sen pald In full and in a timely menner. Grantor may withhold ény such payment or may elsot to contest any lien if

Grantoi ls In good faith conducting an appropriate praceeding to oontest the obiigation to pay and so long as Lender's interest in tho
Collateral Is not jeopardized. . :

_Compllnnon'wmi Govpmmo;\hl Requirements. Grantor shall comply prompty with elt laws, ordinances, rulee and v.oouhtions of-all
. governmental authoritles, now or hereafter in effeot, appli able to the hij duot

other. charges have b

, disposition, or use of the Collateral, including

all laws or reguletions relating to the undue erosion of highly-erodible land or rd;;.k’:g to the conversion of watlands for the production of an

-agrlcultural product or commodity. Grantor' may oontest In good faith any such law, ordinanos or regulation and withhold Gomplience

during any proceeding; including appropriate appesls, 85 long as Lender's interest In the Collateral, in Lender's oplinion, Is not jecpardized.

-that aoverages will not
‘disolaimer-6f the insurer

" Hazardous Substances. Grantor reprasents and waerrants that the Cgllnmul never has besn, and never will be 80 long as this Agresment

remains a lien on the Collatera!, used in violation of any Environmental Laws or for the generation, manufecture, storage, transportation,
treatment, disposal, release or threatened releasa of eny Hazardous Substance, The representations and warranties contained herein are
based on Grantor's due dillgence in investigating the: Coliateral for Hazardous Substanoes, Grantor hereby (1} releases and walves any
future claims against Lender for Indemnitjy or contrlbution in the event Grentor becomes llable for cleanup or other costs under any

Environmental Laws, and (2),
breach of this provision of thi
" satisfaction of this Agreement..

. Maintenance of Casualty Insurance. Grantér shell procure and maintain all riske insurance, including without limitation’ fire, theft and

oy dof:

d, end hold harmless Lender against any and all olaims and losses resulting from a

gl to s ,
s Agreement. This lelgnlon to Indemnify and defend shall survive the payment of the Indebtedness and the

liabllity covérage together with such other insurahce as Lender may requlre \_Mth uspec.t_ to the Colletaral, in form, amounts, coverages and

basie reasonably accéptable to Lender and i d by:s

or penies ¢ op to Lender. Grentor, upon request of

Lender, will deliver to Lander from'tima to time the polloles or o'mlﬂoates of Insurance In'form satisfaotory to Lender, Including stipulations

- -with all'polioles .covering assét
or other endorgements as Len

be cancelled or diminished ‘without at least thirty (30) days' prior Written notice to Lender eand not including any
‘- llabllity for failure to give such a nétice. Each insurance polioy also shall Include an éndorsemant providing that
ocoverage’ In favor of Lender will not be impaired'in aiy way by any aot, cmiesion ‘or default of Grantdr or any other person. In'connaation

s in which-Lendar holds or 1§ offered a security interest, Grantor will providé Lender with such loss payable

der may require. If Grantor at any time fails to obtain or maintsin eny insurance as required under this

. Agreement, Lender may {but shall not be obligated to) obtaln: such inguranoe as Lender deems appropriste, inoluding if Lender so chooses
"single interest insurgnae,” whioh will cover only Lender’s Interest In’ the Collateral, i .

‘Application of Insuranoe Proceeds. Grantor shall prompty notity Lender of eny loss or damags to the Collateral, whether or not such
. aasutlty of loss is.covered by insurance. Lender-may make proof of loss if Grantor failé to do so within fiftesn-{15) days of the oasualty.

All praceads of any ineurance on the Collateral, including sotrued p , shall be held by Lénder o9 part of the Collateral. If
Léander ochsents to repair or-replacemerit of the damaged r desiroyed Collateral, Lender shall, upon satisfaotory proof of expenditure, pay
or relmburse Grantor from the pr ds for the ble -cost of repalr or rastdretion. If Lender does not consent to repelr or replacement

. of the Collateral, Lender shali.retain a sufflolant amount of the procesds to pay all of the Indebtedness, and shall pay the balance to

insurance Proces

.. .Grentor. Any prooe®
.the repair.or.restoratio

- -Required-insurancs. So long'as this Agreement remairis In effect, Grantor shall, at ita sole oost, kesp and/or causa otfiera, at thelr expense,
to keep the Collateral constant!

hazards (including flood insurence where epplicable). as may be required by Lender. .

ds which have not been disbursed within six {6) months after their receipt and which Grantor has not committed to
n of the Coltateral shall be used to prepay the indebtedness. . :

y Insured against foss by fire, by hazards included within the tarm "extanded coverage,” and by such other

ds. Lenider shall havs the right to direatly receive the proceeds of all insurance protecting the Collatoral, In the event that
Grantor should recsive any such insurance proceeds, Grantor egrees to immediately turn over and to pay such proceeds directly to Lender.
Afl insuranoe proceads may be applied, at its gole option and disoretion, and-in such a manner as Lender may determine (after payment of

. all reasonable casts, expenses-and sttormeys’ fees necesaarlly pald or fees neoesserily pald or incurred by Lender in this oonnection), for the

" putpose of: (1) repalring-orrestoring the lost, damaged or destroyed Collateral; or {2) reducing the thm-duﬁtg‘ndlng bz_nta'noe of Grantor's

Indebtedness.’

Lender’s receipt of su

oh haur.nno_e procesds and the application of such prooseds as provided herein shall not, however, affsot the lien of

this Agreement. Nothing under this jon shall be-d d to Grantor from Ite obligations promptly to repair, replace or restore
any lost or d d Coll ,-whether or not the same may bbd covered by insurance, and whether or not such procaeds of insurance are
ilahla and whathar such ds are sufficient in amount to compiste such repalr, replacement or restoration to the satlsfaction of
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ot be desmed to cure or waive any Event of Default under thie Agreement. Any proceeds which have not been disbursed within six {6)
months ‘after their receipt and which Grantor has not committed to the repalr or restoration of tho Collateral shail be used to prepay the
- Indebtédness. : .

I'Milrﬁnco Reserves, ‘Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shell
be areated by monthly payments from Grantor of a suni estimated by Lender to be sufficient to produae, at least fiftesn {15) days before
the premium due date, amounts at ieast equel to the insurance premiums to be paid. if fifteen (15) days before paymeént ie due, the reserve
funds are insufficient, Grantor shall upon demand pay any deficlency to Lender. Tha reserve funds shall be held by Lender as a genaral
-deposit and shall constitute a non-interest-bearing adcount which Lender may satisty by pay of the ii nce premil required to be
peid by Grentor as they become due. Lender does not hold the regerve funds in trust for Grantor, end Lender is not the agent of Grentor

for pay of the premiums réquired to be paid by Grantor. The responsibility for the payment of premiums shall remain
Grantor's sole responsibility. . :

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showling such
information as Lender may r bly reg inoluding the followi g: (1) the name of the insurer; {2) thoe risks insured; (3} the amount
'of the polioy; (4) the property insured; (5} the then current vaiue on the basis of whioh insuranoe has been obtained and the manner of
* determining that value; and (6) thie expiration date of the. policy. In addition, Grantor shall upon request by Lender (however not more

- often than annually} have an independent appraiser satisfactory to Lender determine, as applicable, the cash value or raplacement coat of
.. the Collateral. L .

- Prior Encumbrances. Tq the extent épplicable, Grentor shall fully and timely perform any and all of Grantor's obligations under any prior
:Encumbrances affacting the Coltateral. Without limlting the foregoing, Grantor shall not coinmit or permit to exist any breach of or default
undes eny such prior Encumbrances. Grantor shell further promptly notify Lendar in writing upon the occusrence of any evemt of
circumstanoes that would, or that might, result in'a breach of or default under any such prior Encumbrance. Grantor shall further not
modify or extend any of the terms of any prior Enoumbrance or any indebtedness secured thereby, or request or obtain any additional loans
,or other extansiong of oradit from any third party oreditor or craditors whenaver such additional loan ad or other i of oredit
may be directly or indireotly securad, whether by cross-collateralization or otherwliss, by the Collateral, or any part or parts thereof, with
possible preferance and priority over Lendar's security interest. Grantor additionally agrees to obtain, upon Lender's request, and in form
and substence as may then be satisfactory to Lender, appropriste welvers and subordinations of any lessor's lisna or privileges, vendor's
liens or priviieges, purchase Y seourity interests, and any other Encumbrances that may sffect the Collateral at any time.

.- Future Enoumbrances. iGrantor shall not, without the prior written consent of Lender, grant any Enoumbranoe that may affect the
Collaterel, or any part orl parts thereof, nor shall Grantor permit or oonsent to any Enoumbrance attaching to or being filed against any of
the Collateral in favor of anyone other than Lender. Grantor shall further promptly pay when dus all statements and charges of mechenios,
materiaimen, laborers and others Inourred in connection with the alteration, improvement, repair and ‘main of the Coll I, or
otherwise furnish approptiate security or bond, so that no futurs Encumbrance may ever attach to or be filed against any Collateral. In the
event that the Collateral or any part or parts thereof is and/or may be looated in and/or on leased pramises, Grantor shall promptly pay the

- full amount of such rentgl -or lease payments whenever the same shall be due 8o that no lessot's lien or privilege may ever attach to or
affeot any of the Collatesal with possible preference and priority over tha lien of this Agreement. In the event that any of the Collateral is
purchased or otherwise soquired by Grantor on a credit or deferred payment sales basis, Grantor shall promptly pay the full amount of ths
purohase or acquisition price of such Collateral so that no vendor's lien or privilege, or purchase money seourity interest, may ever attach to
or be asserted against any of the Collateral with possible preference and priority over the lien of this Agreement, Grantor additionally
agrees 1o obtain, upon réqunt by Lender, and in form and substance as may then be satisfactory to Lender, sppropriate walvers end/or

subordinations of any lessor's liena or privileges, vendor's liens or privileges, purchase money seourity interests, and any other
Enoumbrances that may ?ffect the Collateral at sny time.

- As long s this Agreement remaeins in affact, Grantor will not permit any levy, ettachment or restraint to bs made affecting any of the
Collateral, or parmit any hotlos of lien to ba filed with respect to the Collateral or eny part or parte thereof, or permit any recelver, trustes,
custodian or assignee for the benefit of oreditors 'to be appointed to take posssssion of any of the Collateral, Notwithstanding the
‘foregoing, Grantor may,; at Its eolo expense, contest in good faith by appropriate procesdings the velidity or amount of any levy,
‘attachment, restraint or lien filad against or affecting the Collateral, or any part or parts thereof; provided that (1) Grantor notifies Lender

-in advanoe of Grantor's intent to contest such & levy, attachment, restraint or lien, and (2) Grantor provides additional security to Lander,
-__In form and amount satisfactory to Lender.

" Notice of Encumbrances.| Grantor shall immediately notlfy Lender In writing upon the filing of any attachment, Nen, judiolal pr , olaim,
or other Encumbranoe. Grantor additionally agrees to notify Lender immediately in writing upon the oocurrence of any default, or event that
with the passage of t'mg, fallure to cure, or giving of notice, might result in & default under any of Grantor's obligations that may be
gecured by any presently! existing or future Encumbrance, or that might result in an Encumbrance affecting the Coliateral, or should any of

- the Collateral be seized m: attached or levied upon, or threatened by seizure or attachment or levy, by any person other than Lender,

pooki and Records. Gru}\tor will keep proper booke and records with regard to Grantor'a business aotivities and the Collateral in which a
.+ pecurity interest is granted hersunder, in acaordance with GAAP, applied on a consistent basis throughout, which books and records shall
. pt all reasonable times be open to inspection and copying by Lender or Lender's designated agents. Lender shall elso have the right to

inspect Grantor's books and records, and to disouss Grantor's affairs and finances with Grantor's officers and repregentatives, at such
reasonable times a8 Lendor may designats, °

.Flmnolng Statements. Grantor authorizes Lender to file a UCC financing statement, or alternstively, a oopy of this Agreement to perfect
Lender's security interest. At Lender’s request, Grantor additionally agrees to sign all other d that are y to perfect,
. protect, and continue Len'der's security interast In the Property. Grantor will pay all filing foes, title transfer foes, and other fees and costs
molvod unless prohibited by law or unless Lender s required by law to pay such faes and costs. Grantor lrravocably appoints Lender to
xecute documents neceesary to transfes title if thero is a default. Lender may file a oopy of this Agr as a fi In If

rantor ohanges Grantor's name or address, or the namo or addrass of any person granting a securlty interest under this Agreement
shangos, Grantor will promptly notify the Lender of such change.

GR NTOR'S RIGHT TO POSSESSION. Until default, Grantor may have p ion of the tangible peraonal property and beneficial use of all the
-.Collgteral and may use It in any lawful manner not inconsistent with this Agr t or the Retated D ts, pravided that Grantor's right to
posspssion and beneficial use shall not apply to any Collateral where p jon of the C a) by Lender is required by law to perfect

Lendpr's security interest in such Collateral, If Lender at any time has possession of any Collateral, whether before or after an Event of Default,
Lendpr shall be deamed to have exercisod reasonable care in the custody and preservation of the Collateral if Lender takes such action for that
purpgse as Grentor shall requast or a9 Lender, in Lander's sole discration, shall daem appropriate under the: circumstances, but failure to honor
any foquest by Grantor shall not of itself be deemed to be a fallure to exerclse reasonable care. Lender shall not be required to take any steps
necegsary to preserve any rights in the Collateral against prior parties, nor to protect, preserve or maintain any security intersst given to seoure

. the Ipdebtedness. )
‘LENDER'S EXPENDITURES. !f any action or p di

9 d that would materially affect Lender's interest in the Collatera) or If
Grantor fells to comply with any provision of this Agreem or any Related Documents, including but not limited to Grantor's failure to
disoharge or pay when due eny amounts Grantor is required to discharge or pay under this Agresment or any Related Doouments, Lander on
Grantor's behalf may (but shell not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or

‘paying afl taxes, liens, security interes1s, encumbrances and other claims, at any time levied or placed on the Colleteral and paying all costs for

ineuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date inourrad or paid by Lender to the dats of repayment by Grantor. All such oxpenses will bacome a
pert of the Indebtednass and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any Instaliment paymants to become due during either {1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agroement also

wl: secure payment of these' amounts. Such right shall be in addition to afl other rights and remedies to which Lender may be entitled upon
Default. . .

DEFAULT. Each of the following shall constitute an Event of Default under this Agresment:
Payment Detault. Grantor fails to make any payment when due under the Indebtedness. -

. Other Defaults, Grantor féils to comply with or to perform any other term, obligation, sovenant or condition contained in thl; Agreement or

_.In any of ‘the Relatad Documents of to oomply with or to perform any term, obligation, covenant or condition contained in any other
agresmont betwaen Lender end Grantor,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of oredit, security agreement, purchase
or sales agreement, or any other agraement, in favor of any other craditor or person that may materially affect any of Grantor's property or

Grantor's or any Grantor's sbility to repay the Indebtedness or perform their respactive obligations under this Agresment or any of the
Related Doouments. : . -
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's bshalf, or made by
Guarantor, or any other guarantor, gndor_ner, suraty, of ascommodation party, under this Agresment or the Relsted Doouments in
connection with the obtelning of the Iridebtedness avidenoed by tfie Note or any security dooument directly or Indirectly securing repaymaent
of the Note la false or ;nlslaadlng in eny matérlal respact, either now or at the time mads or furnished or b false.or misleading at any
.. Uimothereattec, : .. . .. . . ; : R
:Pofoetlvr@ollnuulluﬁbn."mls Agresment of any of the Related Doouments ceases to bs in full force and effeot (inoluding failure of any
ooliateral - document to create a valid and perfected seourity. interest or lien) at any time and for any reason. ’

tnsol The dissokition" o terminatioh ‘of Grantor's existence as a going business, the insolvenay of Giantor, the appointment of a
reoeiver for any part of Grantor's property, any assignmaent for the benefit of creditors, any type of oreditor workout, or the commencement
of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor ar Forfeiture Procssdings., Com ment of foreclosure or forfelture prooeedings, whether by judiclal procesding, seif-help,
repossession or any other method, by any oreditor of Grentor or by any governmentel agency againet any collateral securing the
Indebtedness. This includes a garishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good felth dispute by Granter as to the valldity or reasonablenese of the claim which is the basis of the

oreditor or forfeiture procesding and if Grantor gives Lender written notice of the oreditor or forfeiture proceeding and deposits with Lender
" . -monles or a surety bond for-the creditor or forfeiture proceeding, in an ‘amount determined by Lender, In its sole discretion, as being an
-~ adequete résetve or bond for the dispute, . : A o - - :

" Exscirtion; Attachiment. Any ‘axediition ‘or attashment is levied against the Colléteral, and such execution or attachrient is not set aside,

. discharged or stdyed within thirty{30) days after the sdre is leviad. . ) )
“Change.in Zoning or Publio Reatriotion. Any change in any zoning ordinance or regulation or any other publio restriotion is enaoted, adopted
-or implemented, that limits or defines the uses which may be made of the Collateral such that the present or intended use of the Collateral,
as specified-in the Related Documents, would be In violation of such zoning ordinanoe or regulation or publio restriction, as changed.

_Dafaidlt Under Othér Lien Documents. A defsult adcurs under any other inortgage, deed-of tfust or security egrsement aovering all or any
vtion of the Collateral. ’ )

A 'Jf)dgmom." Unless" adequately cavered by insufdnos b the opinfon of Lender, the entry of & finel judgment for the 'bu'yiv.\'ent of'::monoy
Invelving more then ten-thousand dollars’ ($10,000.00) agalnst Grantor and the failure by Grantor to discharge the same, or cause i to be

discharged, or bondéd off to Lender's satisfaction, within thirty (30) days from the date of the order, decraa or process under which or
puravant to which euch’judgment was entered.” : . B :

Events Aifoclino Guarantor, Any of the i:reéeding events ocours wlth.rupeot to any Guerantor, or any other guu.rantor, endorser, surety,
or aocommodation party of any of the indebtedness or Guarantor, or any other guarantor, endorser, surety, or accommodation party dies or
becomes Incompetent or revokes or-disputes the validity of, or ligbility under, eny Guaranty of the indebtedness.

Advarsa Chénge. A materlsl advarsé ohange ocours in Grantoi's finanolal oondition, or Lender beli the ,_" pact of pay
performence of the Indebtedness is impaired, . ) . .

Inssourlty. Lender-in good faith believes itself Insaaure. .

RIGHTS AND REMEDIES ON' DEFAULT. ' If afi’ Event of Dfeult occurs under thig' Agraement; at eny time theréatier, Londer shail have alf the
rights of a seoured party under the New Mexico Uniform Commercial Code. In addition dnd without limitation, Lender may exercise any one or
.-more of the-following rights. and remedies: . o . .

Accelerats indebtedness. "Lander may deolare the entire indebtadness, iricluding any prepayment pensity which Grantor wouid be required
- topay, lmn!edlately dye nr_\d payable, )_Nlthout notloe of any kind to Grantor.

Assemble Coflateral. Lendar may require Grantor to deliver to Lender all or any portioh of the Collateral and any and all certificates of tite
and other documents relating to the Collateral, Lender may requiro Grantor to assemble the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power to snter upon the property of Grantor to take possession of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of lon, Grantor ag

t or

Lender may take such ather goods, provided that Lender makes reascnable efforts to return them to Grantor after repossession.
Soll the Collateral. Lender stisll have full power to sgll, lsase, trarisfer, or otherwise desl with the Collateral:or proceeds thereof ifi Lender's
own name or that of Grantor. Lender may sell the Colfaterel at publlo auction or private sale. Unless the Collateral threatens to decline
speedily in valus ar le of a type customarily sold on a récognized market, Lender will-give Grantor, and other pareons as rsquired by law,
raasonable notice of the time and place of any publio sale, or the time after which any private sale or any other disposition of the Collateral
is to be made. However, no notioe need be provided to any person who, after Event of Default ocours, enters into end authenticates an
agresmant walving thet person’s right to notification of sale. The requirements of reasonable notice shall be met if such riotics is given at
least ten (10} days before the time of the sale or disposition. All expenses relating to the disposkion of the Collateral, including without
fimitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collaters!, shall bscome a part of the Indebtedness
- sooured by this Agreement and shall be payable on demend, with interest at the Note rate from date of expenditure until repald.

Appoint Recelver. Lendsr shall have the right to have a recal ppointed to take p ion of all or any part of the Collateral, with the
"power to protect and preserve the Collateral, to operats the Collateral preceding foreclosure or salé, and to collect the Rents from the
Collaters! and apply the prooceeds, over and above the cost of the receivership, agsinst the Indebted: The e may serve without

‘bond it permitted by law. Lender's right to the appointment of a receiver shell exist whether or not the apparent vaiue of the Collateral
- - exoeeds the_ Indebtedness by a substantial amount. E_mployment by Lender -h.nll not disqualify a peraon-from serving as a reoeiver.

Colleot Revenues, Apply Accounts. Lender, elther itself or through a iver, may oollect the payments, rents, income, and revenues from
the Cdllateral. Lender may at eny time in Lender’s disoretion transfer any Collateral into Lender’s own name or thet of Lender's nominee
and receive the payments, rents, inoome, end revenues therefrom end hold the same as security for the Indebtedness or apply it to
payment of the indsbtedness In such order of preference as Lender mey determine. Inscfar as the Collaterel consists of accounts, genersl
intangibles, insurance policles, instr hattel paper, ch in aotiofi, or similar property, Lender mey demand, ocllaot, reaeipt for,
sottle, compromise, adjust, sue for, forecl or reelize on the Collateral as Lender may determine, whether or not Indebtedness or
Collaterel is ‘then due. For these purposes, Lender may, on behalf of and in the name of Grantor, reoelve, open and dispose of mall
addressed to Grantor; ohange any address to which mall and peyments are to be sent; and endorse notes, checks, drafts, money orders,
doouments of title, instruments and itsms pertalning to payment, shipment, or storage of any Collateral. To facilitate oofleotion, Lender
may notify acoount debtors and obligors on any Collateral to make payments direotly to Lender.

“ Obtaln Deflclency. If Lender ohooses to sell any or ell of the Collateral, Lander may obtain a judgment against Grantor for any deficiency
remainirig an the Indebtednsss due to Lender after applioation of all amounts received from the exercise of the rights provided ih this
Agresment. Grantor shall be liable for a defidiency-even if the transaction desoribed in this subsection Is a sele of eccounts o chattel
paper. ' ’

Other Rights and Remedies. Lehdqr shali have all the righte and remedies of a secured creditor under the provisions of the Uniform
Commaerclal Code, as may bs amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have avallable at law, in equity, or otherwise.

Elootion of Remedies. Except as may be prohibited by applioable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be oumulative end may be exercised singularly or concurrently. Eleotion
by Lender to pursue eny remedy shall not exclude pursuit of any other remady, and an election to make expenditures or to take action to
perform an obligation of Grantor urider this Agraement, after Grantor's fallure-to psrform, shall not affeot Lender's right to declare a default
and exerolse its ramaedies.

. NON-LIABILITY OF LENDER. The relationship between Borrower and Lender created by this Agreemant is stricly a debtor and oreditor
relationship and not fiduciary in hature, nor is the relationship to be oconstrued as creating any ?armeuhp_or Jolnt venture between Lender and
Borrower. Botrower s exercising Borrower's own judgement with respeot to Borrower's business. All information lupp.llod to Lender is for
Lender's protection only end ric other party is entitisd to rely on such information. There Is no duty for Lender to review, inspect, supervise or
inform- Borrower of any metter with rospect to Borrower's business. Lender and Sorrower intend that Lender may reasonebly rely oh il
information supplied by Borrower end any investigation or fellure to investigate will not diminish Lender's right to so rely .

ADDITIONAL EVENTS OF DEFAULT. Notwithstanding any other provisions hereln to the contraty, sach of the following also shall be an Event of
Default herounder: :

() If the Borrower is an LLC, any change in the ownership of twenty-five percent (25%) or more of the membership interssts in Borrower.

{iil Anv material adversa change in the financlal condition of eny guarantor.




el

A . COMMERCIAL SECURITY AGREEMENT
; y Y. _,.' (Continued) : ! : Page 6

=

"ACCOUNTS. Notwithstanding any other provisions of this Agreement to the oomrary, the word "Account” also meludn the meaning provided In
the Uniform Commercial Code, as amendad froin time to time,

NO ASSIGNMENT. Notwithatanding ény other provisions herein to the contrary, each party ngnlng bulow agrees not to nulgn any of the party's
Fights or obligations hersunder.

AUTHENTIGATED DEMANDS AND REQUESTS If Gvantor makes an auﬂmnuoatod demand or a request for an accounting, a requm regarding
the Collateral, a request regarding & statsment of Grantor's aocount or a request for a termination statement under the Uniform Commerolal
Cods, Grantor agrees to address the demand or request to Lender at the following address: Compass Bank Loan Researoh Dept., P. 0. Box

11830, Birmingham, Alabama 35202. Grantor agrees that, to the extent permitted by applicable law, Lender has no duty or obligation to
respond to the demend.or request until Lender receives it or notuce of it at this address.

"VALID ISSUANCE. Al sécutlties and Mhel’ invest property included in the Collateral have been duly and vnlldly issuad and are fully paid and
. ere nonassessable.

COMSTRUGTION -OF DOCUMENTS In the avent of any conflict witliin the provlnlonl of thlc document or betwom this dooumont and any
‘Rela) ted Daoumerit, and natwithstanding any other provision to the contrary in any of the foreg the provisions most { ble to Lender shall
control. The parties hereto agres and acknowledge that no rule of construction permitting or roqulrlng any olaimed embiguities to be resolved
‘agaipst the dram\a party shall be employed in the Interpretation of this document or any of the Related Documents.

JUR[SDICTION Exoept as’ otherwise provided, any lagal action or proceeding ammg out of or relatlng to the loan of other extension of credit
gecyjred by this instrument, or to enforce and defend any rights, ¢ dies, or pr d in this instrumient, (a "Prooeeding™ shall be
.instijuted in the federal court for or the state court sitting in the county where Lender's office that mads this loan Is looated. With respect to
-any Prooeedlng, brought by or against Lender, each of the other parties hereto, to the fullest extent permitted by law: (I) waives any objections
that'each such party may now or hereafter hsve based on venue end/or forum non conveniens of any Proceeding in such court; and (il}
irrevocably submits to the jurisdiction of any such court In any Proceeding. Notwithstanding anything 1o the contrary herain, Lender may
commence legal procéedings or otherwise prooeed against any other party in any other jurisdiction if determined by Lender ‘to be necessary in

- order to fully enforce or exorelaa any rlght or romedy of Lender rolatmo to this loan inoluding without limitation uallzntmn upon oollateral that
umyu this loan.

EHRORS AND OMISSIONS. The pmlu agroo that if doemed naoeuary by Lender or any agent oclosing the loen evidenced by the Note, Lender

u,e agent may correct and ad}uct this d and any Rel on behalf of any other party, as if such other party were making
ﬂw Forrocllon or adjustment, in order to correct clérloal errors. A clerleal error is information in a documant that s missing or that does not
reflapt acourately another party’s agreement with Lender at the time the d was d. If any such clerical errors are material
chaqges, the other party agrees to fully cooperate In correcting suoh errors within 30 days of the date of mailing by Londor ofa raqueat to do
that, Any chenge in the dooumenta after they are signed to refleot a ohange in the agreement of tho parties Is an "or"
wm‘h must be in writing end signed by.the party that wnll be bound by the change. L

MIS;ELI.ANEOUS PROVISIONS. The following miscellancous provisions are a part of this Agreement:

:Amendments. This Agreement, tdgether with any Related Documents, constitutes the entire undk and nt of the parties
as to the matters set forth in this Agreement, No alteration of or amend to this Agr shall be effooﬂve unless ‘given in writing
.and signed by the puny or parties sought 10 be charged or bound by the aiteration or amendment.

A ' Fees; Exp Grantor agroos to pay upon demand all of Lender's oosts and expenses, Ineludmg Lender'a attorneys' fees and
Lender's fagal expenses, incurred in connection with the enforcement of this Agrsement. Lender may hire or pay someone else to help
enforoe this Agreement, and Grantor shell pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legal expenses whether or not there |s a lawwlt, lnoludlng attornays' fees and legal expenses for bankruptey
proceedmga lincluding etforts te modify or vacate any stay of in jon), eppeals, and any snticipated post-judgment collaction
services. Grantor also shall pay all oourt costs and such additional feos as mav be drrected by the court.

Captlon Headings. Ception headings in this Agreoment are for convenience purposes only and are not to be used to interpret or dshno the
provigions of this Agresment.

Qoverning Law. This A will be & d by federal law applicable to Lender and, 1o the extent not preempted by federal law, the
laws of the State of New Mexico without regard to It- oonflicts of law provisions, This Agreement has been accepted by Lender in the
State of New Mexico,

Non-Liability of Lender. The ralatlonshlp between Grantor and Lender created by this Agresment is strictly @ debtor and creditor
relationship and not fiduolary in nature, nor Is the relationship to be eonstmed as croatlng eny partnership or joint venture between Lender
‘and Grantor. ' Grantor s exercising Grantor's own judgment with respeot to G 's All information supplied to, Lender ls for

Lender's protection only and no other perty is entitied to rely on such information. There is no duty for Lender to review, Inspeot, supervise

or inform Grantor of any matter with respect to Grantor's business. Lender and Grantor intend that Lender may reasonably rely on all

Iniormatlon supplied by Grantor to Lender, together with all representations and warranties given by Grantor to Lender, without
. g Y or firmation by Lender and that any investigation or failure to investigate will not diminish Lender’s right to so rely.

" Notice of Lender's Breach. Grantor must notify Lender in writing of any breach of this Agr or the Related D by Lender and
" any other claim, cause of aotion or offsst against Lender within thirty (30) days after the ooourrence of such breach or after the acorual of
-such claim, cause of action or offset. Grantor walves any oleim, cause of aotion or oftset for which notioe is not given in ascordance with
- this paragraph. Lander is entitled to rely on any failure to give suoh notice.

: Indemnificatioh of Lender. Grentor agrees to indemnify, to defend end to save and hold Lender harmless from any and all claims, suits,
obligations, damages, losses, costs and expsnses (including, without limitation, Lender's attorneys' fess), demands, liabilities, penaitiss,
"fines and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employess, and
agents arising out of, relating to, or in any manner ocoasioned by this Agnoment and the exercise of the rights end remedies granted
Lender under this, as wall as by: (1) the ownership, use, operation, ion, demolition, preservation, menagement,
repek, condition, or malntenance of any part of the Collateral; (2} the axercise of nny of Grantor's rights collaterelly assigned and pledged
to Lender hereunder; (3) any fallure of Grantor to perform any of Iits obligations hereunder; and/or (4} any failure of Grentor to comply
with the environmental and ERISA obligations, representations and warranties set forth herein. The foregoing Indemnity provisi shall
survive the oanoellation of this Agr as to all matters arising or acoruing prior to such cancellation and tho foregolng mdemnlty shdl
_survive in the event that Lender sleots 1o ‘exercise any of the remodies as provided under this Ag her
Grantor's indemnity obligatione under this seotion shall not In any way be affected by the presence or absence of covevlng Insurance, or bv
the amount of such insurance or by the fallure or rafusal of any insurance oarrier to perform any obligation on it part under any Insurance
policy or policies affaoting the Collatsral and/or Guntor s bullnon aollvltm Should any claim, action or proceeding be made or brought
.. against Lender by reason of any event as to whioh G oblig apply, then, upon Lender's demand, Grantor, et its
~ gole oost and expense, shall defend such claim, action or pfoendhg in Gramor s name, [f necessary, by the attorneys for Grantor's
insuranoe carrier (if such olaim, action or p di , or otherwise by such attorneys as Lender shall approve.

Lender may also angage its own Y &t ts reasonable discretion to detend Grantor and to assist in its defense and Grantor agrees 1o
pay the fees and disb: of such att

No Walver by Lender. Lender shall not be deemed to have waived eny rights under this Agreement unless auch waiver is given in writing
and signed by Lender. No delay or omission on the part of Londer In exercising any right shall operate as a waiver of such right or any
other right. A walver by Lender of a provision of this Agr shall not prejudioe or constitute a waiver of Lender's right otherwise to
demand striot compliance with that provision or any other provi of this Agr No prior waiver by Lender, nor eny agourse of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever tho oonsent of Lender Is required under this Agreement, the grannng of such consent by Lender in any instance

shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld In the sole discretion of Lender.

Notices. Any notice required to be given under this Agresment shall be given in writing, and ahall be effective when actually delivered,

when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight ocourier,

or, it mailed, when deposited in the United States mall, a8 tirst oless, certified or registered mail postage prepaid, directsd to the addresses
h near the beginning of this Agreement. Any party may change its address for notices under this Agresment by giving formal written

notioo to the other parties, specifying that the purpose of the notice Is 10 change the party’s address. For notice purp , Grantor ag

to keep Londer informed at all times of Grantor's current address. Unless otherwise provided or required by law, if thers is more than one

Grantor, any notice given by Lender 10 any Grantor is deemed to be notice given to all Grentors.

Power of Attorney. Grantor hereby appoints Londer as Grantor's irrevooablo attorney-in-fact for the purpose of ing any d te
_necessary to perfect, amend, or to oontinue the security interast granted in this Agreement or to demand terminetion of filings of other
securad partias, Lender may at any time, and without further authorizetion from Grantor, file a carbon, photagraphic ot other repraduction
of any financing statement or of this Agresment for use as a finencing statement. Grantor will relmburse Londer for ell expenses for the
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. perfeotion and the continuation of the perfection ef Lender's security interest.in the Colleterel

Severablitty. If a court of competent jurisdiotion finds any provision of this Agreement to be illegal, lnvelld "or ‘unentorceable as to any
-olroumstanae, that finding shall not make the offending provision flegal, invalld, or unenforcesble as to any other circumstance, If feasible,
the offending provision ehall be considered madifiad aa that it becomet legat, velid end enforoeetle. 1§ the offending provision. cannot be so
modified, it shall be considered deleted from this Agreement. Unlesa otherwise required by law, the Negality, invalidity, or unenforceability
of any provision of this Agresment shall not affect the lagality, vdldrty or enforceability of any other pr of this Agr

Sole Discretion of Lender, Whenever Lender's oonsent or mprbvel is required under this Agreament, ttie decision as to whather or not to
.consent or approve shall be in the sole and exclusive, dlseretlon of Lender and Lendor's dealsion shell be final and conclugive,

Successars and Aesigns. Subjeot to any limitations lmed In this Agreemerit on transfer of Grentor s interest, this Agreernent shall be
.binding upon and inure to the bensfit of the parties, their successars and assigns. If awnership of the Collateral becomes vested-in a
person other then Grantor, Lender, without notice to Grantor, may deal with Grantor's sucoessors with reference to this Agreement and the
Indebtedness without releasing Grantor from, tho obllgetlone of this Agreement or liability under the Indelnedneu

Survival of Representations and Warranties. Al repreuntdtlone, warfanties, 'and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be eontmulng in naturo, and shall remaln in full force and effeet untrl weh tlrne
.as Grentor s Indebtedness shall be pmd in full. ,

.+ Time'l¥of the Essbnoe;: Time la'of the' ueenei in'the 'perfbrrnenoe of thl: Agreement E e o -k

i bimm The ioﬁo\mng nephe\'ned wordd &nd terms’ ‘Bhail have the rollowrng meenhqe when- ueed In this Agreement. Unleee lpec"ﬂoelly

stated to the oontrary, all references to doller amounts shall mean amounts in lawful money of the United States of America. Words and Yerms

. used in the singuler shall include the plural, and the plural shall Inolude the singutar, as the context may require. Words and terms not othdrwisa
defined in this Agresment shall have the meanings attributad to such terms in the Uniform Commeroial Code:

Agresment. The word "Agreement” means this Commercial Seoumy Agreement, as this Commerclal Seourity Agreement may be em‘nded
or modified from time to time, together with all exhibits end schedules attached to this Commaroial Security Agresment from time to time.

Borrower. The word "Borrower" means RICHARDSON FOH PRESIDENT, INC. and includes all co-signers and co-makers elgnlng lhd Note
and all their suocessore and assigns.

*"Goilateral. THe word "Collateral” means all of Grantor's rlght, tide and lnterest ih and to all the Collateral as deeerlbed in the Cd'eterel
] Desoription section of this Agrument.

Default. The word *Default"™ rneem the Defeult ‘a8t forth in this’ Agreemant In the section thled "Defeuli'

Encumbrance. The ward "Eneumhrenoe" means env and all preeemlv existing or future mortgages, liens, privileges and other eontr etuel
end etatutory seourity interests and rights, of every nature and kind, whether in edrnlreity, atlaw, or in equlty. thel now endlor in the uture
:may alect the Cellaurel or any parf or parts théreof. .

Environmental Laws, The words “Environmental I.ew. mean any and’ dl alete, federel end local etatutes, reguletlnne and ordrn,anees
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Respionss,
Compensation, and Llability Aot of 1980, as emended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmentt and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materlals Traneportation Aot, 49 U.S.C. Seotlon 1801, et seq.,

the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rulls, or
regulations adopted pursuant thereto.

" Event of Default. The words "Evant of Defeult” meen individually, oollectively, and interchangeably any of \he of default set forth in
. this Agresment In the default saction of this Agresment. . R : B

GAAP. The word "GAAP' means generelly aocepted eoeountrng prrnelpin.
" Grlnhr ‘The word-"Grantor" means RlG'IARDSON FOR PRESIDENT, INC:::
Gu.nmor The word “Guarantor”™ means any guerafitor, surety, 'or eeeemmodetron party ef any or all-of the lndehtedneee, und, in, sach

oase, Grantoi's suooessors, assigns, heirs, al repr s and administrators of any guarantor, eurew or
. accommodation party. .

Guaranty. The word "Guaranty” means the guaranty from Guernntor, or eny other guarantor, endorser, suraty, or accommodation pdhy to
Lender, including without limitation & guaranty of ell or part of the Nots.

Hazardous Substanoes. The words "Hazardous -Substances™ mean materials that, bacause of. their quantity, conoemrm.lon or ph#elcal
chemiocal or.infectious characteristics, may cause or pose a present or- potential hazard to human heslth or. the environment when
Improperly used, trested, stored, disposed.of, generated, manufactured, transported or otherwise handlied. The words :"Hazatdous
Substences™ are used In their very broedeet sense and include without limitetion any and all hazardous or toxio substances, materibls or

waste as defined by or listed under the’ Envirdnitientel Laws. .The_term’ "Hazardous ‘Substances” also Ineiudes. without limitation, pmMeum
and petroleum by-prndum or any freetlén therebf ahd eebeitel

Indebhdneu The word "Indebtednees means the indebtadness evid diby-the Note-or Related ‘Doouments, naludlrrg ell prlnolpll and
interest together with al other indebtedness and costs and expenses for which Grentor Is responasible under this Agreement or under #ny of
. the Relatad Doouments. = Specifically, - without ‘liritation, indebtedness includes il amounts that may be Indirectly socured by the

Cross-Collteralization provlslon of this Agreement,
Lender. The word "Lender™ means Compasa Bank,.ita sucoessore and assigns.

Nota., The word "Note" means the note or oredlt egreernent ‘exeouted by Borrower(e} in the prlneipal amount of $1,000,000.00, dated
NOVEMBER 30, 2007, together with all ¢ of, I of, modifioati of, gs of, consolidations of, and substitutions
for the note or agresmént. -indebtadnoess “evidenoed by the Note or Related Doouments” or "payable under the Credit Agresment and
Rolated Doouments,” aé thia phrase is ‘used in the deflnltlen of "Indebtedneu, inoluded’ emwnu |ndlreo|lv seciirad by any
Crou-Collererellzeuen provlelon In this dooument.

' Pmpertv The word "Property” meang all of Grentor 's r|ght. tile and interest in and t6 &ll the Propeny as deaeribed in the. 'Collewel
Desoription™ section of this Agraement.

‘Related Doéuments. The worde "Helned Dooumenu" mean ell promissory notes, credit agreements, loan dgreements, environmental
'egreemente, guaranties, sach fortgages, deods of trust, seourity deeds, oollateral mortgages, end ol ‘other instruments,
egreemems and déouments, whether now or heroafter exlstlng, exeouted in connection with the indebtadness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE' PROVISIONS OF THIS COMMERCIAL SECURITV AGREEMENT AND AGREES TO0 ITS
TERMS. THIS AGREEMENT IS DATED NOVEMBER 30, 2007.

_GRANTOR:

NES.
PRESIDENT, INO.

. LABERPRO Landing. Vor B.37.00.008 Capr. vistond e, 1062, 2002, N ] TRAZIWE! P-SD
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BUSINESS LOAN AGREEMENT

~Frncipal Loan Date | Wiaturity | ~ Loun Nn ]- Fal £aE

Otticor | Ipitials
$1.000,000.00 | 11-30-2007 }02-01-2008 ! N | 48078

References in the boxes above are for Londer s use only una do not limit the applicability of this document to any particular loan or item.
Any Item above contalning "***" has been omitted due t6 text length Ii

Borrower:  RICHARDSON FOR PRESIDENT, INC. K Lender: Compass Bank
111 LOMAS BLVD NW STE 200 ALBUQUERQUE REAL ESTATE BANKING
ALBUQUERQUE, NM 87102 505 MARQUETTE NW
. - : . : ALBUQUERQUE, NM 87102
5058889036

THIS BUSlNESS LOAN AGREEMENT daud November 30, 2007 Is made and exscuted between RICHARDSON FOR PRESIDENT, INC.
("B ") and Compass Bank {"Lender”) on the following terms and conditions.” Bormower has recelved prior commerolal loans from Lender
or has applied to Lender for a commerclal loan or loans or other financlal accommodations, including those which may be described on any
exhibit or schedule lthchod to lhll Agrnmont ('Loln }. Borower undormnds and agrees that: {A) In granting, renewing, or extending any
Loan, Lender ls relying and es sot forth in this Agreement: (B} the grenting,
renewing. or oxtondlnn M any Loan by Landor at all imos shall be -ubhat to l.ondor s sole judgment and discretion; end (C) ell such Loans
-shall be and remaln subject to the terms and conditions of this Agreament. This Agresment shall apply to any and all present and tuturs loans,

loan advances, extension of credit, financlal accommodations and other agreements and undertakings of every nature and kind that may be
. entered into by and between Borrower and Lender now and in the future.

".TERM. This Agresmant shail b effective -as of Novemiber 30, 2007, and shall continue in full force and effect. untli such time as al of
Borrower's Loans in favor of Lender have bsen paid In full, including principal, interest, coste, expenses, attorneys’ fess, and other fees and
charges, or until such time as the pames may agree in writing to terminate this Agreament.

- CONDITIONS PRECEOEHT TO EACH ADVANCE. Lender's obligation to meke the initial Advence and each subsequent Advnm:o under this

Agreoment shall be aubjaot to the fulfiliment to Lender's satisfaction of ali of the conditions set fonh in this"Agreement and in the Related
-Documents.

Loan Dooumontl Borrowor shall pvovnde to Lender the folowing documents for the Loan: (1) the Note; (29) Security Agreements
- grenting to Lender “wﬂw interests in the Collateral; (3) financing statements and all other doouments perfecting Lender's Security

Interests; (4) evidence of insuranas as required below; (5) together with all such Relatsd Documents as Lender may require for the Loan;
. all In form-and substance eatisfactory to Lender and Lender's counsel.

‘Borrower's Authorization. Borrower shell heve provided in form and substance satisfaotory to Lender proporly certified rasolutions, duly
euthorizing the execution and delivery of this Agreement, the Nots and the Related Documents. in nddmon, Borrower shall have provided
such other resolutions, authorizations, doouments and instruments as Lender or its counsel, may require.

P-ymom of Foes and Expenses. Borrower shali have paid to Lender all foes, charges, and other expenses which are then due and payable
as speoified in this Agresment or any Related Document.

Ropresentations and Warranties. The representations and warranties set forth in this Agl in the Related D ts, and in any
dooument or certificate delivered to Lender under this Agresment are true end correct. ’

No Event of Default. There shall not exist at the time of any Advance a condition which would constitute an Event of Default under this
Agresment or under any Related Decument.

.REPRESENTATIO_NS AND WARRANTIES. Borrower represents and warrants to Lender, as of the date of this Agresment, as of the date of each
.disburgsment of loan procesds, as of the date of any renewal, extension or modification of any Loan, and at all times any Indebtedness exists:

" Organlzation. Borrower is a non-profit corporstion which is, and at all times shall be, duly organized, validly existing, and in good standing
undor and by virtue' of the laws of the State of New Mexico. Borrower is duly nulhorlzed to transact businees In all other states in which
Borrower is doing businesas, having obtained all y filings, g and app Is for each state in which Borrower is
doing business. Specifioally, Borrower is, and st all times shall be, duly qualified as-a foreign corporation in all states in whioh the failure to

. so qualify would have a material adverse effect on its business or financle! condition. Borrower has the full power and authority to own Its

. "properties and to transact the business in which it is prasently engaged or presently proposes 10 engage. Borrowsr maintaine its principat

- ‘office at 111 LOMAS BLVD NW STE 200, ALBUQUERQUE, NM 87102. Unless Borrower hes dangmnad otherwise in writing, this is the
:prinoipal offioa at which Borrower keeps its books and records inoluding its d 9 the Coll I. Borrower wil notify Lender

" tprior to any changs In’the location of Borrower's steie of organization or any change in Borrower's name. Borrower shall do all things
necessary to preserve and to keep in full force and effeot its existence, rights and privileges, and shall comply with all regulations, rules,

ordinances, statutes, orders and decrees of any governmental or quasi-governmental suthority or court applicable to Borrower and
- Borrower's business aetlvltles

-Assumed Business Names. Borrowav has filed or recorded all documents or filinge required by law lating to all d b

* .used-by Borrower. Excluding the name of Borrower, the following ie a oomplete list of all busi " under which Borrowaer
.does business: None. : '

Authorization. Borrower's execution, delivery, and pariormanoe of this Agreement and all the Related Documents have been duly
.authorized by all necessary aotion by Borrower, do not require the coneent or approval of eny other person, regulatary authority, or

governmental body, and do not conflict with, result in a violstion of, or constitute a default under {1} any provision of (a} Borrower's
articles of Incorporation or organization, or bylaws, or (b) any agreement or other instrument binding upon ‘Borrower or (2) any law,
governmental regulation, oourt decree, or order applioable to Borrower or ta Borrower's properties. Borrower has the power and authority
to enter into the Note and the Related Documents and to grant oollateral as security for the Loan Borrower haa the funhor r power and

authority to'own and to hold all of Borrower's assets and properties, and to carry on Borrower's business as pr Y
- Financlel Information. Each of Borrowei's financlal statements oupplled to Lender truly end oompletelv disclosed Borrower's financial
condition as of the date of the statemaent, and there has been no material adverse ohenge in Borrower's f lal condition eub to

the date of the most recent financial atatement supplied to Lender. Borrower has no material contingent obllgatlons exoept as disclosed in
such finanolal statements. .

Lagat Effeat. This Agreement oonstitutes, and any instrument ov agr B r is required to give under this Agreement when

delivered will constitute legal, valid, and binding abligations of Borrower enforcenble agnmt Borrower in acoordance with their respactive
torms.

Properties. Except as lated by this Ag or as previously disclosed ln Borrower's ﬁnam:hl statements or in welting to Lender
and as aocepted by Lender, and exoept for proparly tax lisne for taxes not pi ty due and p , Borrower owns and has good title to
all of Borrower's properties fras and clear of all Seourity Interests, and hes not exsoutsd any security dooumants or financing statements

relating to such properties. All of Borrower's properties are titlad in Borrower's legal name, and Borrower has not used or filad a finencing
-statement under any other nams for ot least the last five (5) yeors.

} dous Subst: Except as disclosed 10 and ack ledged by Lender in writing, Borrower repragents and warrants that: (1) During
\he period of Borrower's ownership of the Collateral, there has been no use, g man o, , treatment, disposal, release
or throatened release of any Hazardous Sub by any on, under, about or from any of the C ollateral. {2) Borrower has no

knowledge of, or reason to beliave that there has been (e) any breach or violation of any Environmental Laws; (b} any use, genemlcn,
manufacture, storsge, trestment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Collateral by any prior owners or occupants of any of the Collateral; or (o) any actual or thraatened litigation or claims of any kind by any

" pergon relating to such matters. (3) Neither Borrower nor any tenant, contractor, agent or other authorized user of any of the Cotllateral
shall use, generate, manufaotuvo, stors, trest, dlspoaa of or release any Hazardous Substance on, under, about or from any of the
Collateral; and any such acth shall bs duoted n compliance with ali applicable federal, state, and local laws, regulations, and

i -ordinances, including without i itation all Envil ) Laws., Borrower authonzes Lender and Its agents to enur upon the Collateral to
make such inspections and tests as Lnnder may deem appropriate to de pliance of the Coliateral with this gseotion of the
Agreement. Any inspoctions or tests made by Lender shall be at Borrower's expenae and for Lender's purposes only and shall not be
construed to creste.any responsibility or liabllity on the part of Lender to Borrower or to any other person. The representations and
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- Commarelal Purposes. Borrower intends to use the Loan p ds solely for busl 8o ially related -purp

warranties contained hersin are based on Borrower's due diligence in Invut'lgn'ﬁrig' the Collateral for hazardous waste and Hazardous
Subna_noou:- Borrower .hereby (1) roleases and waivee any future olaims againat Lender for Indemnity or contribution in-the event
Borrower bécomes liable f5r dleanup or other costs under any such laws, and (2) agress to indemnify, defend, and hold harmless Lender
egainst eny ‘and all claims, losses, liablities, demages, penslties, and expenses which Lender may direotly or indirectly sustein or suffer
rosulting from a breach of this seotion of the Agreement or as a consequence of ariy use, genaration, manufacture, storage, disposal,
reloase or threatened release of a hazardous waste or substance on the Collateral. The provisicns of this section of the Agreement,
Including the obligation to Indemnify and defend, sheli survive the payment of the Indebtedness and tha termination, axpiration or

satisfaction of this Agreement end shell not be affected by Lender's acquisition of any interest in any of.the Collateral, whether by
foreclosure or otherwise. . B L e

Litigation and Claims. No Ilﬂbdﬂon,-olalih,'ln_veltigmlon, administrative proceeding or lhnliaf'.otion' (including ﬂ';:ol'e' for unpald taxes)
ageinst Borrower Is psnding or thredtened, end no other svent has cocurred which may materially adversely affect Borrower's finanoiel
condition or properties, other than litigation; .tlaims, or other events, if any, that heve been disolosad to and

k ledged by Lender in
:writing. . : .

Taxes. To the best of Borrower's knowl'odge, all of Borrower's tax returns and reports that are or were required to be filed, have been
filed, and all taxas, assesoments and other governmentel. charges have baen pald in full, except those prasently being or to be contested by
Borrower in good feith in the ardinary course of business and for which adequate reserves have been provided.

“Lién Priority. Uiiless otherwise previously disolosed to Lender in writing, Borrower has not entered into or granted any Sapurity

Agreefnents, or permitted the tiing or attachment of ahy Security Interests on ‘or affeoting any of the Collateral directly or inditectly
saouring repaymaent of Borrower's Loan anr.l_ Note, that would be prior or that may in any way be superlor to Lender's Seourity Interests end

_rights in and to such Collateral.

Binding Effect. This ‘Agreement,- the Note, a|I-Socu|:ity-4.\grumonn (If any}, and aﬁ Related Do'own‘énts ‘are binding uﬁor.| the li or9
thereof, as well as upon thelr 8, repr | and assigns, and are legally enforoeable in accordanhce with their respdotive

Employes Benefit Plans. Each employee benefit plah as to vihioh Borrower mey have eny liabllity complies in all materisl respeots vilth all
epplicable raquiraments of law and regutations, and (1) no Reportable Event nor Prohibited Transaction {as definéd in ERISA) has oodurred
with respsot to any such plan, (2) Borrower has not withdrawn from any such plan or initiated steps to do 8o, (3) no steps have bsen

taken to terminate any such plan or to appoint a trustee to administer such a plan, and (4) there are no unfunded liabilities other than
these previously digolosed to Lender in writing.

Investment Company Act. Borrower Is not an "Investment company® or 8 c.x;mpmv “controlled” by an "investment ocompany”, wlth_in the

_* meaning of the-Investment Company Aot of 1940, as amended.

Public Utlity Holding Company Act. Borrower is not a "holding company”, ‘or a “subsidlaty company® of a *hélding compaiiy”, or en

-*affiliate” of & "holding compeny” or of a "subsidiary company” of a "holding company”, within the: meaning of the Public Utility Hbldlng

Company Aot.of 1936, as emended. - e ) :
Regulations T and U. Borrower Is not sngbed princigeliy, of as ane of its importarit activitlss, In the busiress of extending oredit fév the

. purpose of purchasing or cerrying margin stock {within the meaning of Regulations T and U of the Board of Governors of the Federal

Regerve System).

Information.  All inf lon previously furnished or whioh is now being furnished by Borrower to Lender for the purposes. of or in
oonnection with this Agreement or any transaction contemplated by this Agresment la, end all information furnishad by or on bahalf of
Borrower to Lender in the future will be, true and acourate In every material respeot on the date as of which such infermation Is dated or
ocertified; and no such information Is or will be incomplete by omitting to state eny material fact the omission of which would cause the
Information to be misleading. :

Clalms énd Défenses, There are no deferisés or counterclaims, offseta or other advarss olaims, demands or actions of any kind, persenal or

otherwise, that Borrower, any Grantor, or any Guarantor could assert with respect to the Note, Loan, this Agreement, or the Related
Doourhents, . . : . . )

AFFIRMATIVE COVENANTS. Borrower covenants énd agrees with Lender that, 80 Ibhg as this -I-\qu'omont'umnlnu in effeot, Borrower will:

Repayment. Repay the Loan in accordance with its terms and the terms of this Agreenrent.

Notioes of Claims and Litigation. Promptly inform Lender in writing of (1)} all material adverse changes in B r's fil ial condition,
and {2) all existing and all threatened litigation, claims, i ig admink ive p dings or similar actions affecting Borrower or
any Guarantor which could materially affeot the financial condition of Borrower or the financlel oondition of any Guarantor. In addition,
Borrower shell provide Lender with written notice of the acourrence of any Event of Default, the ocourrence of any Reportable Event under,
or the institution of steps by Borrower to withdraw from, or the institution of eny steps to terminiate, any employes bensfit plen as to which
Borrower may have any liabitity. -

Financial Records. Maintain its books and records in accordance with GAAP, applied on a consistent basis, and.permit Lender to examine
and audit Borrower's books and raaords at all reasonable times.

Finanola} Statements, Furnish Lender' with' such financial statements and other related information at such frequencies and in such detail as
Lender may reasonably request.

Additional Information. Furnish such additional inf ion and statements, as Lander may request from time to time,
Financial Covenants and Ratios, Comply with the following covenante and ratios:

QOther chulume'nu.

Loan agreement covenants:

Borrower ghall lidate all cash on deposit, {less those amounts necessary to maintain the minimum amounts necessary to
oover checks, debit transactions, and such other obligati to pay related to those )} with Bank of America, save and except

the Richardson for President-General Election Fund Acoount (“Genersl Election Fund Aooount")(Bank of America Aocount
#004273908883), to Compass Bank.

Borrower shall provide to Bank, coples of the thly bank on the above acoounts, tagether with reconoiliations.
Bon'owe'r shall establish tha following deposit accounts with Bank.

Riohardson for President, Ino-Operating Account ("Operating Account”™)

Richardson for President, Inc-Savings Account ("Ssvings Account”)

Borrawer shall deposit direotly sll future d { contributi or other ipte( lidate from its Bank of America deposit
accounts after recelpt) into the Opaerating Acocount or Savings Account referenced above.

Borrower shall grant to Bank, a security interest in the Operating A t and the Savings A referenced above end shall deliver
1o Bank suoh documentation as may be required by Bank in its sole opinlon to perfect such securlty interest.

In the event that the Borrowsr chooses, in their sole discretion, to move the ebove ceterancad General Election Acaount to Bank, Bank
ghaell not have any seourity interest in sald acoount, and further, said account shall not be subject to any right of set off.

Except as provided ebove, all computations mada to determine compliance with the requirements contained in this paragraph shall be

made in accordance with generally accepted acoounting principtes, applied on a consistent basis, and oertified by Borrower as being
true and correct.

Insurance. Maintain fire and other risk insurance, public liability insurance, and such other insuranoe as Lender may require with respeot to
Borrower's properties and operations, in form, amounts, coverages end_ with insurance 9ompanlu_ acccpublc_ to Londer. Borrawer, upon
request of Lander, will dellver to Lender from time to tima the polioies or certificates of insurance in h.vrm satisfactory to Lender, including
stipulstions that coverages will not be canaelled or diminished without at least thirty (30) deys prior yvrltten notice to Lender. Each
Insurance polioy also shall inolude an endorsement providing thet coverage in favor of Lender will not be impalred in any way by any aot,
omission or default of Borrower or any other person. In tion with ell polioles oovering assets in which Lender holds or is offered a
security interest for the Loans, Borrower will provide Lender with euoh iender's I_ou payable or other endorsements as Lender may require.
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Lender may reasonably request, including without limitation the following: {1} the name of the insurer; (2) the risks insured; (3} the
amount of the policy; {4) the properties insured; (5) the then ourrent property values on the basis of which irisurance has been obtained,
and tho manner of detérmining those values; and (6) the expiration dats of the polioy. In addition, upon request of Lender (however not
more often thai annually), Borrower will have an independent appralser satisfaotory to Lender determine, as applicable, the actual cash
valué or replacement oost of any Collateral. The cost of such appraisal shall be paid by Borrower.

- Other Agreements, Comply with ali terms and oonditions of all other agresments, whether now or hereafter existing, between Borrower
and any other party end notify Lender lmmedhulv In writing of any defeult In conneotion with any other such agreements.

l.oln Proceeds. Use nll Loan prooeeds solely for Borrower's businass operatlens, unless speoifically d to lho y by Lendar in
wrlting.

Taxes, Charges and Lisns. Pay and discharge when due all of its indebtedness end obligations, including without liniltation all sssessments,
taxes, governmental chargss, levies and lians, of every kind and nature, imposed upon Borrower or Ite properties, income, or profits, prior

. to the date on which .penalties would attaoh and all lawful claims ﬂ-m, if unpaid, might become a Ilen or charge upon any of Borrower's
. properties, inoome, or profits.

" Performance. Perform and comply, in a tlmely manner, with all terms, oondlﬂom, and provisions set forth in this Agreement, In'the Related
Doouments, and in all other instruments and agreements between Borrower and Lender, and in all other loan agreements now or in the
future existing between Borrower and any other party. Borrower shall notify Lender immediately in writing of any dafault In connection

] -with any agreement.
'Opornlom -Maintain executive and manageiment personnel with substantially the same qualifications and experience 8s the present

and g t personnel; provide written notloa to Lender of any chenge in executive and manegement personnel; conduct its
business sffairs in a reasonable and prudent manner.

. Environmenta) Studies. Promptly canduct and complete, at Borrower's expense, all such investigations, studios, umplmgs and testings as
may be requested by Lender or any governmenta! authority relative to any substance, or any waste or by-product of any substence defined
-@8 toxlo or a hazardous substance under applicable fedsral, state, or looal law, rule, regulation, order or direotive, at or affecting any
property or any faollity owned, leased or used by Borrower.

T . Compliance wlth Governmental Roqulrnmnrm Comply with all laws, ordi , and regulati now or hereafter in effcct, of all
" governmaental authorities applicable to the duct of Borrower's properties, businesses and opsratlont, and to the use or occupancy of the
Collateral, Inoluding without fimitation, the Americans With Disabilities Act. Borrower may contest in good faith any such law, ordinance,
or rawlaﬂon and withhold compiiance during any procoeding, including appropriate appesls, so long as Borrower has notified Londer in

.wnting prior to doing so and so0 long as, in Lender's sole opinion, Lender's interests in the Coliatersl are not jeopardized. Lender may
require Borrower to post adequate security or a sursty bond, reasonably satisfactory to Lender, to proteot Lender's interest.

I i Permit employ or agents of Lender at any ble time to inspect any and all Callateral for the Loan or Loans and
Borrower’s other properties and to examine or audit Borrower’s books, accounts, and records end to make coples and memoranda of
Borrower's books, accounts, and reoords. If Borrower now or at any time hereafter maintains any records (lnoludrng without limitation
computer generatod records and computer software programs for the generation of such records) in the possession of a third perty,

" Borrower, upon request of Lender, shall notify such party to permit Lender free access to such records at ell reasonable times and to
provide Lender with copies of eny records it may request, all at Borrower's sxpense.

- *Change of I.oenﬂon Immedlately notify Lender In writing of any additions to or changes in the location of B 's b
: Title to Aasets and Property. Maintain good and marketabla tids to all of Borrower's assste and proparties.

Notice of Default, l.ltlontlon and ERISA Matters. Forthwith upon learning of the ooourrence of any of the following, Borrower shall provida

.Lender with written notico thereof, describing the same and the steps being taken by Borrower with respeot thereto: (1) the ocourrence oi

any Bvent of Dofault, or (2) the Institution of, or any adverse determination In, any litigation, arbitration p ydi r g

prooeoding, or (3) the coourrenoe of a Reportable Event under, or the Institution of steps by Borrower to whhdrew lrom, or tho institution
-"1of any steps to terminate, any employee benefit plan as to which Borrower may have any liability.

‘Other Inlormnlon. From time to time Borrower will' provrde Lander with such other information as Lender may roasonably request,

Employu Benefit Plans. So long as this Agreement remains In.effeot, B will maintain each employee benefit plan as to which
Borrower may have any liability, in compliance with all applicable requiraments of law and regulations.

"Compliance Certificates, Unleas waived in writing by Lender, provide Lender at least annually, with a camfroato exeouted by Borrower's
‘chief finanoiat officer, ‘or other afficer or parson acceptable to Lender, oertifying that the representations and warrantios set forth in this
..Agreement dre trug, and correct as of the date of the certificate and further comfqu that, as of the date of the certificate, no Event of
" Default éxists under this Agraement.

Environmental Compllance and Reports. Borrower shall comply in al respeots with any and all Environmental Laws; not cause or permit to
‘exist, as a result of an intentional or unintentional action or omlssion on Borrower's part or.on the part of any thlrd party, on property
owned and/for ocoupied by Borrower, any environmental activity where damage may result to the envi such

_aotivity is pursuant to and in compliance with the conditions of a permit issued by the appropriate federal, state or focal governmental
:" authorities; shall fumish to Lender promptly and In any event within thirty (30) days after receipt thereof a copy of any not|ea, summons,

lien, citation, diractive, letter or other communication from any govurnmontal agency or lnctrumantsllty any ] or
unintentlonal action or omission on Borrower's part in oor ion with any envir Y her or not there s damage 10 the
environment and/or other natural resources.
Addlﬁnml A i Make, and deliver to Lender such promissory notes, mortgages, deeds of trust, uuumy ngreemonu,
fi i , instruments, doouments and other agreements as Lender or Itu att ys may y req
ovidunos nnd escure the Loans’ and to perfeot all Ssourlty Interests.
-'_:L!NPER‘S EXPENDITURES If sny ‘action or p 0 is noed that would materlally affect Lender's interest in the Collateral or if
. fails to ply whh any .provisk of this Agr or eny Related Doouments, inoluding but not Ilmltod to Borrower's fallure to
. dlle‘argo or pay when due any emounts Borrower is roqurrad to discharge or pay under this Agr or shy R d D ts, Lender on

Borrpwar ¢ behalf may {biut shall not be obligated to) take any action that Lender deems appropriate,’ including but not limited to discharging or

'pcylpg all taxes, llons, security interests, enoumbrances and other olaims, at any time Isvied or placed on eny Collateral and paying al! costs for

Insufing, maintaining and preserving any Collateral, All such expendituras incurred or paid by Lender for such purposes will then bear interest at
the tate charged under the Note from the date Inourred or pald by Lender to the date of repayment by Borrower. All such expenses will bscome
a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
appqrtlaned among and be payable with any Instellment payments to become due during either (1} the term of any applicable insurance policy;

_or (3) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity.
'NEG{\TIVE COVENANTS. Borrower eovonama and agrées with Lender that while this Agreement is in effact, Borrower shall not, without the

prio; written consent of Lender:

Indebtedness and Liens. (1) Except for trade debt incurred in the normal course of buslnm end indebtedness to Lender contemplated by
_this ‘Agresmént, create, incur or-assume indebtedness for borrowed monay, including oapital leases, (2} sell, transfer, mortgage, assign,

- pledge, lease, grant a security interest in, or enoumber any of Borrower's asssts (except as allowed as Permitted Liens), or (3} sell with
recourse aeny of Borrower's scoounts. -

“Continulty of Operations. (1) Engage in any business thlon gubstantially different than r.hoae in which Borrower is presontly engmd
{2) oease operations, liquidate, merge, tranafer, aoquire or aonsolidate with any other antity, change its name, dissolve or transfar or sell

" Collateral out of the ordinary course of -business, or (3} pay any dividends on Bofrower's stock {other than dividends payable in its stock),
provided, however that: notwithetanding the forugomg, but onw 20 long as no Event of Default has ocowrred and I8 contihuing or would
-result from the payment of dividends, if Borrower is a "Suboh S Corporation” {as defined in the Internal Revenue Code of 1986, as
amended), Borrower may pay cesh dividends on ita stook to its shareholders from time to time in t9 Yy to ble the
-gharaholders to pay income taxes and meke estimated income tax payments to setiafy their liablities under federal and state law which
arise solely from their status as Shereholders of a Subchapter S Corporation bscause of their ownership of shares of Borrower's atock, or
{4) purchase or retire any of the Borrowor 's outstanding shares or alter or amend Borrower's capital struoture.

Loans, Acquisitions and Guaranties. 1) Loen, Invest In or advance money or msssts to any other person, enterprise or antity, .12)

. purchase, create or acquire any interast in any other enterprise or entity, or (3} incur any obligetion as surety or guarantor other than in
" the ordinary courae of business,

Agresmants. Borrower will not’ enter Into any ngreomant containing any proviaions which would be- violated or breached by the
performance of Borrower's obligations under this Agreement or in connsation herewith,
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. and all such eccounts.

. , ‘Opinlon, of Counsel. |

FINANCIAL CHANGE OF GUARANTOR. Notwiithstshding any provisions of this Agre
*finandlal conditlon of any Guiltantor shell'be an‘Event of Defaiuit under this Agreamen

- -CESSATION OF ADVANCES. If Lander has inade any osmmitment to make eny Loan ta Borrower, whether under this Agreement or-under any

other agreement, Lender shall have.no obligation to make-Loan Advanoes or to disburse Loan proceeds if: (A) Borrower or any Guerantor is In

default under the terms of this Agreement or any of the Related Documents or any other agresment that Borrower or i

Lender; _(B) Borrower or any. Guarentor dies, beoomes incompetent or beoomes ingolvent, files a petition in hankruwtey.:ry 3.:::";7&':'&:2‘.’:
or ls adjudged a bankrupt; (C) there occurs a material adverss chenge in Borrower's financlel condition, in the financlal condition of any
Guarantor, or in the value of any Collateral sscuring any Loan; or (D) any Guarantor seeks, claims or otherwise attempte to limit, modify or

- revoke such Quarantor's guaranty of the Loan or any other loan with:Lender; i d i 7 i
Event of efauit shall have ooourred. y Lender; or (E) Lenfhr in good faith deems Itself inseours, even though no

RIGHT OP.SETQFF: *To tha extent parthitted by applicable law, Lander resérves e right ot éstoff in all Borrovier's achounts with Lender (whether

-checking, savings, or soms other acoount). This inoludes all scoounts Borrower halds jointly with someons slse and all accounts Borrower may

open in-the future. - However, this doss not include any IRA or Keogh acoounts, or any trust accounts for which setoff would be prohibited
law. Borrower authorizes Lender, to the éxtent permitted by applioable law, to éhlrgo or sstoff all sume owing on the Ir‘\d'otitednol: amln:t -:z

.DEFAULT: ' Each of the following shall- constitute an Event of D.uf;t_llt-undir this Agraement:

Payment Default. Borrower falls to make sny payment when dus under the Loan.

. Othor Dofaufts. Borrower falls to ply with or to perform any other term, obligation, .covenant.or conditlon contalned in this Agreiment
of in any of the Relatedd Documents .or to odmply With or to porform any terrh, obligation, oovenant. or condition contained in any -other
agreement batween Lender and Borrower, . L. - . . Lo

Default In Fevor of Third Parties, Borrower or any Grantor défaults under any loan, extension of credit, securlty agreement, purolullao or

. siles agreament, or any other agreement, fn favor of eny other creditor or person that may materlally affect any of Borrower's ¢ any
Grantor's property or Bottower's or anhy Grantor's abliity to repay the Loans or:perform thelr respective obligations under this Agresmant or
any 'of the Related Documents. . . i . .- - . .

" False Statements. Any warranty, representation or Statement made or furnished ta Lender by Borrower or on Borrower's behalf, or imade
_ by Guarantor, under this Agresmant or the Rélated Docurents In connection with the obtaining of the Loan evidenced by the Note dr eny

seourity document directly or indirectly securing repayment of the Note is false or misieading in eny material respect, sither now or &t the
_tln_\e_mado or furnished or bsoomes false or misleading at.any time thereafter. . : :

Iven y.- The dissolution or- ination of Borrower's existence as a going business, the insolvenoy of Borrows?, the "appolntmu{'\ ofa
receiver for any part.of Borrower's property, any assignment for the bensfit of ‘creditors, any type-of creditor workout, dr the
commenaement of any prooesding undar any bankruptey or (nsolysnay lawe by or against Borrower. ,

'. Defectiva Collateralization. This Agreement or any of the Related Doouments oeases to be in full forbe and effest (including faiuro"t:ﬂ any
collateral document to oreats a vaild and perfectad sacurity Interest or.lien) et any timé and for any reason. '

Craditor or Forfeityre Pi dings. ' C ment of foreclosure or forfeiture proceadings, whether by judiclai proceeding, selfihelp,

reposseselon or any other miethod, by any craditor of Borrower or by any governmental agency against any oollateral. seouring the Loan.

This includes a gamishment of any of Borrower's aooounts, including deposit accounts, with Lender. Howaver, this Event of Default shall

not apply if there ls a good faith dispute by Botrower as to the validity or reasonableness of the claim which is the basie of the oreditor or

forfeiture procesding and if Borrower givas Lender written notioe of the creditor or forfeiture proceeding and deposite with Lender monles or

a surety bond for the creditor or forfelture proceeding, in'an amount determiried by Lender, in its sole disoretion, as being an adetiuate
. reserve or bond for the diepute. - : . - ’ ‘- st T

Exbaciition; Attachment. Ay exdoution or attachmaént is lovied against the Collsteral, and suah exeoution or attachment i not set dside,
" discharged or nwed within thirty (30_)_._'dlvl l_ft._nrl_tho_lgmo' Is lovied, . . . '

Chahge in Zoning of Publlc Reetiiction. - Any-changs. in ‘any zoning-ordindnce or tegutation or any ather pubtic rastrlation ls énaotad, adbpted
or implemanted, that limits or defines the uses which mey be made of the Coliaterel such that the present or intended use of the Colldteral,
&8 specified in the Related Documents, would be in violation of such zoning ordinanos or regulation or publio restriction, as oh d

Default Under Other Lisn Docunients. A default occurs under any other mottgage, deed of trust or seourity agreement covering all or any
portion of the Collateral.

Judgment. Unless adequately oovered by insurende in the opinion of Lender, the entry of & final judgment Tor the payment of money
Jinvolving more than ten thausend dollers {¢10,000.00) againat Borrower end the failure by Borrower to discharge the same, or cause It to
be disoharged, or bondsd off to Lender's eatisfaction, within thirty (30} deys from the dete of the order, decrse or process under which or
pursudnt to.which such judgment was entered. ’ - o .
"Events Affectirig Guarantor; ' Any ‘of*the predading events oggurs Vilth respect to any Guarahfor 'of ‘any & the indebtédriose or eny
" Guefentor diés ‘of beoomes incompstent, of ravoke: of disputed’ tha Villidity of, or lisbility undér, eny Guaranty of the Indebtsdness.
. C!\:lhu_a' in.,Ownarahip. Any change i ownorship. of twerity-five peroent (25%) or mere of the-aommon stook of Borrower. -

** Adverse Chenge. A matetial adversd chinge occurs in Borfower's findnelal: condition, ‘or Lender belisves the praspect of payment or
performanca‘of the Loan ls inpairéd. - R : )

Inuourky.. Lender in good faith belleves ltzelf insecure,

_ EFFECT OF AN EVENT OF DEFAULT. M eny Event of Default shall accur, axoapt where otharwise provided: in this Agreament or the Relsted

Dooumeits, all commitments and obligations of Lender under this Agreament or the Related Documents or eny other agreement immediately wilt
terminate (including any obiigation to make further Loan Advances or disbureements), and, at Lender's .option, all indebtadness immediately will

_bacome due and payable, all without notlce of any kind to Borrower, except that In the case of an Event of Défault of the type desotlibed in the
* "Ingolvenoy” subagotion abdve, such-acoeleration shall be-automatio and hot optional. In addition, Lender shéll have all .lhe"rlghn and remeédies

provided in the Relsted Documents or available:at-iaw, In equity, or othérvise, ~Exoept aa may be prohibited by epplicable law, il ‘of Lender's
“‘tights and rémedies shall be cumulative and’ fo en : shetl’]
" axolude pursult of any other remedy, and"an eléction to make’ expendituras or to take actlon to perforni an obligation of Borrower or of_any

ay bb ‘exerclsed singularly or concurrently. ‘Eleotion by Lender:to piiteue dny remedy shéli not

Gravitor.shall not'affect Lender's right to daglafe a default énd to ekeralss its rights and iémedies.

" ADDITIONAL DOCUMENTS. Borrowsr shall provide Lender with the following additionel documenta:

- -Corporate Resolution, Borrower has provided ar will provide Lender with a certified copy of resolutions piopo_rly_ adogted by -.Borr'('_:w..r's
Board of Direotors, and ocertified by Borrower's dotporatd sdoratary, essistent seoretary, o other authorlzed officer, under which Borrower’s

Board of Directors authirized one of more deslgiiated vffiosts or emplcyeéss to exeouts this Agreement, the Nots and ‘any and all Seourity
. Agresments directly - of indireotly seouring.cspayment of the sama,. and to mate the vings and other - transactions-as
contemplated under this Agresment, and to consent to the remedies following any default by Borrower as provided in this Agresment and
in any Securlty Agreements.

When- requirad, by. Lander,- Borrower. has provided or will provide Lender. with an .opinion of Borrower's ocounsel
ocortifying to and thet: (1) .Borrower's Note, any Secyfity’ Agreements, and -this. Agreement constituta. vaild-and binding obligations on
- Borrower's part that aré enforaeable [n acoordanoe with their respective terms; (2) Borrower I validly existing and in. good standing; (3)
Bortower has euthority to enter inta this Agreemant end to consummate the transdctions contemplated under. this Agraement; and (4)
+glch Gther mettérs as may have been requésted bif'Landér of by Lender's counsel. - :
ADDITONAL REPRESENTATION AND WARRANTY. Borrower agraes that the reprosentations and sverranties included in the Properties provision
on page 1_of this Agresmenit shall apply not only to the Collateral, but ‘also to all real estate that Borrower has ever owned or operated, now
owns or operates, and hereafter may own and operata. .

t t the dontrary, any matetlal ddveres chiange in the

NON-LIABILITY OF LENDER. -The -relstionohip. betwesn_Borrower end Lender created.by this Agreement: js. striotly ‘a dabtor and credtor
rolationship and not fiduclary in nature, nor is the relationship to be construed as oreating any pa_rmcph_lp or jont venm_r_or:ganen JLender and
Borrower. Borrower {5 exeroising’ Borrower’s own judgement  with respect to Borrower's business. * All Information supplied to Lender ia for

“~ Lendet"s"protastion only and o ‘ottier party is entitied to rely ‘on such information.: There is no'duty for Lender to review, inspect, supervise or

inform Borrower of any matter with respeot to Borrower's business, Lender and Borrower intand' that Lehder may reasonably rely on all
Information uuppllad_-byysorrower and any investigation or fallure to investigate will not diminish Lender's right to so rely . .

ADDITIONAL EVENTS OF DEFAULT. Notwithstandirig any other provisions hersin to the contréry, each of the following also shall be ‘an Event of
Default hereunder:
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“(i) 1t the Borrower is an LLC, any change in the ownership of twénty-flve percent (25%) or more of the rnemberlhip Interests in Borrower.
" (i’ Any material adverse changs In the finanoial condition of any guarantor,
"EVENTS OF DEFAULT. Notwithstanding - any other provisions of this' Agraement to the contrary, for the purposes of the paragraphs titled

"PRIMARY CREDIT FACILITY / Conditions Precedent to Each Ad ", "CONDITIONS PRECEDENT TO EACH ADVANCE / No Events of

.Defauit® and "AFFIRMATIVE COVENANTS / Compliance Certificates”, the term an "Event of Defeult™ also shall include a condition or event that,
- with the passage of time, would constitute an Event of Default under this Agreoment.

_"ACCOUNTS Notwithstanding any other provisions of this Agroemsnt to the contrary, the word "Account” also includes the meaning provided in

|hn Uniform Commercial Codo, as amended from time to time.

NO ASSIGNMENT BY BORRQWER, Notwithatanding any other provisions ‘of this Agreemam to thu contrary, Borrower agroea not to assign any
of Borcowar's rights or obligations undet this Agresment;

 PRINCIPAL OFFICE. Unless otherwise disolosed to Lender in writing, the add desl d In the "Collateral Ro_oords' provislon under the

heading "COLLATERAL" above ls the address-for tho borrower's principal offlce.

'OTHER LOAN DOCUMENTS. Notwuthmndlng any other provislons of this Agreement to the comrnry, the upphaabllky of this Aguomom to any

Loen other than the Loan evidenced by the Note (sn "Other Loan”) is In addition 10 and not in substitution of any d d speoifically
in connection with an Other Loan (an "Other Loan Dooument”). In the avent of a conflict between any provision of this Agrsement and a

-provision In an Other Loan Dooumem, ‘the Other Loan Documaent shnll control as to the Other Loan, and this Agreement .shall control as.to the

Loan evidenced by the Note.

":NO VIOLATIONS. -Borrower rapresanu and warrants that,” exoepi a8 ‘disclosed to and acknowledged by ‘Lender in writing, thers has been no

breach or violation of any Environmental Law and no release or threatenad release of any Hazardous Substsnces on, under, about or from any

-resl property that Borrower has ever owned or operated, now owns or operates, or hersafter may own or operate. This is a continuing

representation that Borrower makes as of the date of this Agreomont, as of the date of sach disbursement of Loan proceeds, as 6f the date of
any renewal, extension or madifioation of any Loan, and at all times any Indsbtedness exists.

- MISCELLANEOUS. NOTWITHSTANDING ANYTHING TO THE CONTRARY CONTAINED IN THE LOAN DOCUMENTS, DR RELATED DOCUMENTS

{AS DEFINED HEREIN), LENDER SPECIFICALLY WAIVES ANY RIGHT, TITLE, OR INTEREST IT MAY HAVE, INCLUDING ITS RIGHT OF SETOFF,
TO THOSE SUMS RECEIVED BY BORROWER WHICH HAVE BEEN DEPOSITED (AS RECUIRED PURSUANT TQ FEDERAL ELECTION

-COMMISSION REGULATION) IN BORROWER'S GENERAL ELECTION DEPOSIT ACCOUNT (COMPASS BANK ACCOUNT 02508895936)
- ‘MISCELLANEOUS PROVISIONS. The followil g llaneous provisions are a part of this Agreoment

A d This Agr her with nny fated Doo constltutos the entire undentanding and agreement of the parties
as to the matters set forlh in this Agreernem No alteration of or dment to this Ag shall be effoctive unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or smendmaent.

:, Attomeye' Fees; Expenses. Borrower agrees to pay upon demand all of Lender's costs and expensas, including Lender's attorneys' fees
and Lender's legal expanses, inourred in connection with the enforoement of this Agreement. Lender may hire or pay someone elss to help
enforoe this Agreement, and Borrower shall pay the costs and expenses of such enforcement, Costs and expenses include Lender's
attorneys' foes and legal expenses whathsr or not there is 8 Inw:ult. Includmg attornays' fess and legal expenses for bankruptoy
proeeodmgs {including efforts to modify or v ic stay or | , appeals, and any anticlpated post-judgment colisotion
services, Borrower also shall pay all court costs and auch additional fees an may be dlrected by the court.

‘Borrower Information. Borrower consents to the rolouo of Iniormatlon on or about Borrower by Lender In accordaneo with any oourt ordor,

law or regulaﬂon, in response, to credit mquwlas ] i und pt to the extent prohibited by law.
clptron Hu(ﬂ;‘?s Caption headmgs in this ‘ are for i purp only and are not to be used to.interpret or define the
pr of this Agr

Consent to Loan Participation. Borrower agrees and consents to Lender's sale or transfer, whether- now or later, of one or more
participation interests in the Loan to one or more purchasers, whether related or unrelated to Lender. Lender may provide, without any
limitation whatsoaver, to any one or more, purchasers, or potential puichasers, any Information or knowledge Lender may have about
Borrower or about any other matter relating to the Loan, and Borrower hereby walves any rrghts to privacy Borrower may have with respect
to such matters. Borrower additionally walves any and all .noti of sale of participation interests, as wall as -all notices of any repurchau
-"of such participation interests. Borrower also agrees that the purchasers of any such partioip i ts will be idered as the
absolute owners of-such interests in.the Loan and will have all the rights granted under the participati or agr
governing the sale of such participatlon interests. Borrower further waives all rights of offsat or counterolaim that it may have now or later
against Lender or against any purch of such a particip Interest and unconditionally agreas that sither Lender or such purchaser may
enforoe Borrower's obligation under the Loen irrespeotive of the failurs or insolvency of any holdar of any interest in the Loen. Borrower
.further agrees that the purchaser of any such participation interests may enforce its mtemm lrrespective of any personal olaims or
" defenses that Borrower may have against Lender.

Governing Law. This Ag t will be g od by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Naw Moxico without regard to ita conflicts of law provisions, This Agreement has been accepted by Lendoer in the
State of New Mexico,

Non-Liabllity of Lender. The relationship between Borrowor and Lender created by this Agreement is strictly a debtor and creditor

relationship and not fiduciary in nature, nor is the relationship to be construed as cresting any partnership or joint venture between Lender

. -and Borrower. Borrower Is exeroising Borrower's own judgment with respect to Borrower’s business. All information supplied to Lender is

for Lender's protection only and no other party is entitled to rely on such information. There is no duty for Lender to revisw, inspect,

suporvise or inform Borrower of any matter with respect to Borrower's business, Lender and Borrower intend that Lender mey reasonably

rely on ell information supplled by Borrower to Lender, together with all repr (| and warrantios given by Borrower to Lender,
without investigation or confirmation by Lender and that any investigation or fallure to In d will not diminish Lsndsr s right to so rely.

‘Notlcs of Lender's Breach. Borrower must notify Lender n writing of any breach of this Agreement or the Related Dooumenu by Lender

and any other olaim, cause of action or offset against Lender within thirty (30) days after the occurrance of such breach or after the accrual
- of suoh.claim, cause of action or offset. Borrower walves any claiim, cause of action or offset for which nolnoe ra not given In accordance
" with this paragraph. Lender is entitled to rely on any failure to give such notice.

Indemnification of Lender. Borrower agrees to hdemnlfy, to defend and to save and hold Lender harmless trom any and all olaims, suits,

* obligations, damages, losses, costs and luding, without limitati Lender's sttorneys' fees), 'demands, liabilities, penalties,
fines and forfelturos of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees, and
.agents arising out of, relating to, or in any ioned by this Agr and the exerolas of the rights and remadies granted
Lender under this, as well as by: (1) the ownership, use, operation, cor i i demolition, preservation, management,

- repair, oondltion, or maintenance of any part of the Collateral; (2} ths exercise of unv of Borrower's rights oollaterally assigned and
- pledged to Lender hereunder; (3) any failure of Borrower to perform any of its obligations hereunder; and/or (4) any (arlure of Borrower to
comply with the environmental and ERISA obligations; representations and warranties set forth herein. The fol
- ahall survlve the oancellation of this Agreement as to all matters arising or accruing prior to.such- cancellation and lho loregomg Indemmry
shall survive in the event that Lender elects to exercise any of the remedios as provided under this Agreemant foll g defavit her .
Borrower's lndemnlty obllgnlronn under this section shall not in any way be affeoted by the presence or absence of covomg insurance, or
by the amount of such insurance or by the failure or refusal of any insurance carrier to perform any obligation on its part under eny
insurance polioy or policies affecting the Collateral and/or Borrower's business activities. Should eny olaim, action or proceeding be made
or brought against Lender by reason of any event ae to which Borrower's indemnificetion obligations spply, then, upon Lender's demand,
. Borrower, at its sole cost and axpensos, shall defend suoh olaim, action or prooeeding in Borrower's name, if Y. by the ys for
Borrower's Insurénoe carrier (if such claim, aotion or proceeding Is covered by insurance), or otherwise by such attorneys es Lender shall
approve. Lender may slso engage its own_ attornoys at its reasonable disoretion to defend Borrower and to assist in its defense and
‘Borrower agrees to pay tha fees and disbursements of such attorneys.

. G ,' ts. This Agr may be d in multipls counterparts, each of which," when so executed, shall be deemod an original,
* - but all such coumorpam, taken togsther, shall constitute one and the same Agreemem.

. No Walver by Lender. Lender shall not be deemed to have walvad any rights under this Agresment unless such. wnlvar is_glven in writing
and signed by Lendsr. No delay or omission on the part of Lander in exercising' any right shall operats as a waelver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
.demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any oourse of
doaling between Lendér and Borrower, or between Lender and any Grantor, shall constitute a waiver of any of Lender's rights or of eny of
Borrower's or any Grantoi's obligations as to any future transactions. Whenever the consent of Lender Is requlred under this Agreement,
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. Lender to make any Loan or other finencial accommodation.to any of Borrower's subsidiarles or affiliates.

- .affect on the date of this Agreement: . .

the grmt_lng' aof such consént by Lender in any instance shall not conatitute o'ﬂ;\lnulng consent to nubnquui.t Instanoes whar; such consent
l9 required ar!.d In all oasos such consent may be g_rantad or withheld in the sole discretion of Lender. ’

. -Notices. Any notice required to be given under this Agresment shall be given in writing, and shall be effective when ectually delivered,
when actually received by telefacaimile {unless otherwise required by law), when deposited with a nationelly recognized overnight courier,
or, If mailed, when deposited in the United States mall, as first class, certified or regiaterad mail postage prepaid, directed to the addresses
lho_wn neer the baginning of this Agreement. Any party may change'its add for notices under this Agreement by giving formal written
notico to the other perties, specifying that the purpose of the notice is to change the party's address. For notice purpases, Borrower

.. agrees to keep Lender informed at all times of Borrower's current address. Unless otherwise provided or required by law, if there is more
than one Borrower, any hotice given by Lender to any Borrower is desmed to be notica given to all Borrowers.

Severabllity.. If a court of [ jurigdiction finds eny pl lon of this Agreement to be lllegal, invalid, or unenforceable as to any

elrcumcm?eo, that tinding shell not make the offanding provision illegal, invalid, or unenforceable as to eny other ciroumstance. If feasible,
the offending provision shall be oonsidered modifiad €o that it becomas lagel, velid and enforceabls. If the offending provision cannot be so
modified, it shall be-oonsidered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any pf_ovisicn of this I@g_uom_ant shall not effect the legality, validity ar enfarceability of any other provision of this Age t

Sole Discretion of Lender. Whenever Lender's conaent or approval is required under thie Agreement, the doblolon a9 to whether or 1
consent or approve shall be in the sole and exolusive discretion of Lender end Lender's decision shall be final and conclusive.

.S|.|bddhrlu and Mfl'llat.il of Borrower. To the extent the context of any provisions of thls Agreement makes t eppropriats, Inc;hdhq
. without limitation any representation, warranty or aovenant, the word "Borrower” as used in this Agreement shall isiclude all of Borrower's
. subsidieries and affiliates. Notwithstanding the foregoing however, under no ciroumstances shall this Agreement be construed to rdquire

ot to

Successors and Assigns. All covenants and agreements by or on behaif of Borrower ocontained in this Agreement or any Rélated
. Documents shall.bind Borrowar’s suacessors and assigns and shall inure to the benefit of Lender and its successors and assigns. Borfower

- shall' not, howeéver, have the right to essign Borrower's rights under this Ag it or any | therein, without tho prior whitten
- consent of Lender, . . .- . - L.

Survival of Represintations and ‘Warranties. Borrower understands and agrees that in meking the Loen, Lender Is relying én all
rapresentations, warranties, and’ covenants made by Borrower in this Agreement or in any certificate or other instrument deliverdd by
Borrower to Lender under this Agreement or the Related Documants. Borrower further agrees that regardless of any investigation matie by
Lender, all such representations, warranties-and covenents will survive the making of the Loan and delivery to Lender of the Rélated
D shell be inuing in nature, and shell remain in full force and effect until such time as Borrower's Ingebtedness shall bé pald
In full, or untdl this Agr t shall be terminated in the manner provided sbove, whichever is the last to occur.

"-Time 19 of the Essence. ' Time is-of the essence in the performance of this Agreement.

" DEFINITIONS. The following oapitalized words and terms shall have the following meanings when used in this Agrasment. ‘Untees specilically

stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.: Words and torms
ugad In the singufar shall include the plural, end the plural shall inolude the singutar, as the may raquire, Words end terms not othotwise
defined in this Agresment shall have the meaninga attributed to such terms in the Uniform C tel Code. A ting words and ternis not

otherwise defined in this Agreement ghall have the meanings assigned to them in accordance with generally pted g principles as in

Advance. The word "Advanoe™ méans a disbursement of Loan funds m.ado, or to be made, to Borrower or on Borrower's behalf on u fine
of cradit or multiple advance basis under the terms and conditions of this-Agreement.’ . ’

Agreement. The word "Agreement” this Businass Loan Agr t, as this Busi Loan Agresment m;y_ bs emended or mobified
from-time to time,-tdgether with ell exhibits and schedules attached to this Business Loan Agresment from time to time.

" Bomower. The word “Borrower".maane RICHARDSON FOR PRESIDENT, INC. and includes afl co-signers end co-makers signing the Note
and. ali thel sucoessors énd eesigne. Lo . T .

Collateral. The word "Collateral™ means all property end assets granted ascollateral seourity for a Loan, whether real or personal property,

: whether granted directly- or indiractly, -whether grantad now ‘or in the future, and whether granted In the form of- e seourity intbrest,

. mortgage, collateral mortgage, dead of trust, assignment, pladge, crop pledge, chattel mortgage, collateral chattel mortgage, ohattel trust,

.. faotor's llen, aquipment trust, conditional sale, trust receipt, lien, charge, lian or title ratention oontraot, lease or consignment intended as a
~ security devioe, or any other security or lien interest whatsoever, whether oreated by law, contract, or atherwise. :

Environmental Laws. ~The words “Environmanta! Laws" mean any and eil state, federal and locel statutas, regulations and ordininces
velating to the protaction of human health or the envirohment, including without fimitation the Comprehensive Environmentsl Respbnse,
Compensation, end Liability Aot of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
‘. Reauthorization Aot of 1986, Pub, L. No. 99-499 ("SARA"), the Hazardous Materiels Transportation Act, 49 U.S.C. Seotion 1801, et soq.,

- the Resource Conservation and Recovery Act, 42 U.S.C. Sectlon:6901, et seq., or other applicable state or federdl ltawa, rulds, or
Hati d d therato.

e L P

. ERISA. The word "ERISA" means the Employee Retirement inoome Security Aot of 1974, as amendsd from time to time, end inclu'dfmg all
" :regulations and published interpretations of the aot. -

. . t
" .Event of Default. The words "Event of Default” mean individuelly, collectively, and interchangeably any of the events of default get forth in
this'Agreement in the dafuult. lon of this Agr -

.- GAAP. The word "GAAP” means generally accepted accounting prinoiples.

Grantor. The word "Grentor” means each and all of the p'-u'oric or entitles granting a sieurhv Interest in lny. Collateral for the Loan,
-including without (imitation all Borrowere granting such & Seourity Interest. L : ’ :

“Guarentor. Tho word "Guarantor” means any guerantor, surety, of accommodhii_én party of any or all of the Lb'an, _an&._ln each- oase,
' Barrowar's successors, assigns, heirs, p | repres ives, ox s and sdministrators of any guarentor, surety, or accommodation
perty. .
“. Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender; including without limitation a gueranty of et or pait df the
: Note, TR ’ - . . . .

- Hezardous Substances. :‘The words "Hazerdous Substances” mean materlals that, begause of their quentity, -aonoentration ar physical,
1+ . .chemicel or infeotl hi istica, may oBuse or pose & present or potential hazard to humen heslth or the envirinment when
- improperly used, treated, stored,’ disposed of,” gonerated, faotured, ported or otherwise handled. The words "Hazatdous
. Substanoss™ ars used in thelr very .broadest sense and include without limitation any and ell hazardous or toxio substances, materihls or
.waste as defined by or listed under the Environmentel Laws. The term "t dous Sut " also includes, without limitation, petrleum

. .and petroloum by-products or eny fraction thereof and asbestos.

- Indebtédness. The word "lridebtedness” maans the indebtednaes evidenoed by the Nots or Related Documents; inoluding sl principdl and
* Interest together with all other indebtedness ‘and costs and expenses for which Borrower is responsible under thl_n Agreement or undér any
of the Related Documents. )

Lendei. The word "Lender” means Compass Bank, its successors and assigns. !

. Losn. The word "Losn" meane eny and all loans and finanocial accommodations from Lender to Borrower whether now or hereafter

-existing, and however evidenced, Including without limitation those loans and finanofal accommodations Ldeseribed herolf or described on

" any exhibit or schedule attached to this Agresment from time to time, and furthier including any and ell quent ts, edditions,
substitutions, renewals and refinanoings of any of Borrower's Loans. .

Note. The word "Note" means the note or credit agresment oxecuted by Borrower(s) in the principal amount of 01,000,000.00., dated
NOVEMBER 30, 2007, together with all renewaels of, extensions of, modiflcations of, refinancings of, aonsalidations of,.and gubstitutions
- .for the note or agrssment. Indebtedness “avidenced by. the Note -or Related Dooumomn': or :paynbie undarlﬂ}.e Cf_edn Agreement and
Relatsd Documents,” os this phtese ls usdd in the definition of “indebtedness,” ts y securod by eany

- . Cross-Collateralization provision in this document.

* permitted Liens.” The words "Permitted Liens” mean (1) liens and seourity interests sesouring l!\debtadnaa_s owed by Borrower to [.ondar;
" (2) fiens for texes, assessments, or similar charges either not yst dus or being oontested in good fa_lth;_ (3) .llens of materieimen,
mechanics, warehoussmen, or oarriers, ar other fike liens arlsing in the ordinary course of business and securing obligations which are not
yet delinquent; (4) purchase money liens or puu_'.chaae money security interests upon Ior 1n any prope::y noqu_lmi o.: h:ld 'by Borrower in the

- am e dasa af s A sndar tha
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'RICHARDSON FOR PRESIDENT, INC.

peragraph of this Agreement titled “indebtedness and Liens”; (5) liena and security interests which, as of the date of this Agreement,
have been disclosed to and approved by the Lender in writing; end (6} those llens and security interests which in the aggregate constitute
an immateriel and insignificant Y with respect to the net value of Borrower's assets.

.Related Documents. The words "Related Documents™ mean all promissory notes, credit agr loan agr envir
agreements, guaranties, sacurity agreemerits, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
' agresments and documents, whether now or I_uroafter existing, executed in connection with the Loan.

:Socurltv Agresment. Tha words "Security Agreememt™ mean and Inolude without limitation any agreements, promises, covenants,

arrangements, understandings or other agresments, whether created by law, contract, or otherwise, evidencing, governing, representing, or
.orgating @ Seourity Interest.

: " Seourity Intereat.” The words "Security interest® mean, Individually, collaatively, and interchangesbly, without limitation, any and all types
of collateral security, present and future, whether in the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed,
assignment, pladge, crop pledge, chattel mortgage, collateral chattel mortgags, chattel trust, factor's lien, equipment trust, conditional sale,

trust receipt, lien or title retention contract, lease or consignment intended as a security devioe, or any other seourity or lien interest
whatsoever whether created by law, contract, or otherwise.

‘BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED NOVEMBER 30, 2007.

BORROWER:

LASTR PO | ending. Var, §.77.00.000 Cogr. e, 1002, 2007.
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Compass Bank : Zgu?lf::.r,‘uew Mexico 87125

www.compassweb.com

Michael Roach
Vice President

November 30, 2007

Richardson for President, Inc
Ms. Reta Jones-Treasurer
111 Lomas Blvd. NW

Suite 200

Albuquerque, NM 87102

Ms. Jones,

This letter shall serve to clarify Compass Bank’s (“Bank”) position with regard to the
collateral held for it’s loan to Richardson for President, Inc. (“Borrower”) granted this

30™ day of November 2007.

Compass Bank acknowledges that Borrower will be using the proceeds from the accounts
held as collateral for our loan to Borrower for Borrower’s expenses incurred in
connection with the Richardson for President, Inc. election campaign efforts. These
efforts are the “Business use” as referenced in the Loan Documents executed in
connection with the loan, '

As a part of Borrower’s business, Borrower will be depositing donations, contributions,
refunds, and such other funds it receives into said accounts. Bank has taken a collateral
interest in each of the aforementioned deposits, donations, contributions, refunds, etc
(both present and future). As such, the balances in any of the deposit accounts
themselves may, at any given time be in excess, or in the alternative, less than the
balance of the loan. :

It is Compass Bank’s intention that you shall have full access to its deposit balances, so
long as no event of default has occurred under the loan granted by Bank to you. It'is also
Compass Bank’s intention that you deposit all receipts into said deposit accounts, save
and except General Election Accouint fund transactions (in which Bank does not have an
interest). With regard to the disposition of said deposits in the event of a default, the
Bank’s rights upon the occurrence of an event of default are disclosed in the various Loan
Documents executed in connection with this transaction. '
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Bank, as a part of its credit analysis, has established that the Borrower and its principals
have a proven track record of obtaining funding for its operations through its fundraising
activities. As such, the loan has been granted to help bridge the timing difference
between cash flow inflows and outflows. As a part of the loan structure, and because of
the variable nature of the need, Bank has required a “blanket” collateral interest in the
Borrowers assets to the extent allowed by faw and or regulation related to either the Bank
or the Borrower.

It is the opinion of the Bank that this type of cash flow related loan is not atypical in
commercial banking and is structured in a manner acceptable to Bank to monitor and
manage, and compensate itself for its risk over the relatively short term of the loan.

As such, Compass Bank hereby warrants that this loan was made in accordance with
applicable law in the ordinary course of business and bears the usual and customary
interest rate of Lender for the category of loan involved.

1 hope that this letter has clarified our position to your satisfaction. If so, please sign
where indicated below and return an original copy for our files. Should, you have any
further questions, please don’t hesitate to contact me at 505-888-9174.

el L. Roach
Vice President
Compass Bank

. : b&~ .
Acknowledged this fday of gﬁe"t;abe:ZOOT

; L0
Reta Jones ~
Treasurer
Richardson for President, Inc.
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. Compass Bank ' © A, v e 87125

www.compassweb.com

Michael Roach
Vice President-

November 30, 2007

Richardson for President, Inc.
Ms. Reta Jones-Treasurer

111 Lomas Blvd. NW

Suite 200

Albuquerque, NM 87102

Ms. Jones,

This letter shall serve to confirm and clarify our agreement regarding insurance, as required in the
“Agreement to Provide Insurance” on the collateral held for our loan granted to your organization
on November 30, 2007 (“Loan™), and with regard to the accounting standards as stated in the
“Business Loan Agreement”.

" INSURANCE

With regard to insurance, certain of the assets held as collateral are not of a naturc that can be
insured. Therefore, you shall provide insurance for the collateral as required in the “Agreement
to Provide Insurance” only to the extent that insurance is available for said collateral.

F IAL RECORDS

With regard to Financial Records, it is our understanding that you are maintaining your financial

. records in accordance with Federal Election Commission requirements, which may not

necessarily comply with GAAP (General Accepted Accounting prmcxpals) Therefore, Bank is
agreeable to this deviation from GAAP.

This letter shall serve (o modify and amend the terms and conditions of said Loan only to the
extent contained herein. Please sign below where indicated to acknowlcdgc and agree to these
changes/clanﬁcatxons

Vice President
Compass Bank
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Acknowledged and agreed effective this 30™ Day of November, 2007 by

Richardson for President, Inc.
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State of New Mexico

Office of the Secretary of State
Secretary of State, Mary Herrera

, 5 UNIFORM COMMERCIAL CODE FILING ACKNOWLEDGEMENT

Diligenz, Inc.

6500 Harbour Heights Pkwy
Suite 400

Mukilteo, WA 98275

File Number: 20070023718A Filing Date: 12/03/2007 4.08 PM  Filing Type: UCC
Lapse Date: 12/03/2012

Indexed Debtor(s):

Commercial: RICHARDSON FOR PRESIDENT, INC 111 LOMAS BLVD NW STE 200, ALBUQUERQUE
87102

Secured Party(s) / Assignee(s):
Commercial: Compass Bank, POB 13915, Birmingham, AL, 35202

Please review the above information that was indexed in our database. We have indexed the above
information exactly as it was presented on your enclosed filing. If there is an error please contact
our office at the number listed below. If you wish to make a change from your original document an
amendment (UCC-3) with the appropriate fee is requlred If you are due a refund it will be sent
under separate cover.

. State Capitol North Annex, Suite 300
_Santa Fe, New Mexico 87503
(505) 827-3600
. www.sos.state.nm.us

Please refer to the Secretary of State’s web page at
www.sos.state.ms.us for additional filing information.
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Uniform Commercial Code Filing Preview\

FILER INFORMATION

CONTACT INFORMATION FOR FILER:
LONTACY AT NACT AME LORTRET BHGNE BONTACT FRRL ™ rerermmmeermeees
DaniA@diligenz.com iligenz, Inc. 800) 858-5294

o J=vids i nn Jun diuddidansrins fus dnyvasons. Judveduiesnsesiunitn

SEND ACKNOWLEDGEMENT TO:

MY IRTERNAL TRACRENS ¥ CLETS ACCONTY
80502585 5246

Diligenz, Inc.
FXITRE REDRESS v BYATE -
ﬁs%lf:flr-lyarbour Heights Pkwy Suite 400 iMukilteo WA 98275

COONTRY
1
3

FILE RECORD

RECORD DATA (UNIQUE SEQUENTIAL ID: 0001):

PN TR

Anitial
TR41iC0.1/:4 1> S TR KRB BESIGRATION AL ERNATE FILING 1408

» Debtor-Secured Party {UcC

KBEITTORAL GRS

46-46516-MARIA SANCHEZ$1,000,000(11-30-07) [30502585)

DEBTOR DATA (UNIQUE SEQUENTIAL ID: 0001):

DREANTZATIONS VAN
RICHARDSON FOR PRESIDENT, INC. : )
FVSE G SREANATEN SRS SRS R SEERY TS SRE R TSN TR
dne. M one

111 LOMAS BLVD NW STE 200 ALBUQUERQUE _ NM $7102

COUREY ORRY :

i USA

RV BRIy P B IRy

None

SECURED PARTY DATA (UNIQUE SEQUENTIAL ID: §001):
ANZATTONS NARE

S
Compass Bank " ;
POB 13915 ) Birmingham ] AL 35202
COUNTY SOURTRY
USA

COLLATERAL DATA (UNIQUE SEQUENTIAL ID: 0001):
B SIMT

IRST SECURITY INTEREST ON BORROWER'S ASSETS INCLUDING BUT NOT LIMITED TO ALL OF BORROWER'S FURNITURE,
XTURES, EQUIPMENT, COMPUTER, PRINTERS, SCANNERS, MONITORS, SOFTWARE, CAMPAIGN MATERIALS, CAMPAIGN

INTRIBUTIONS AND DONATIONS, ACCOUNTS RECEIVABLE INCLUDING PLEDGES REFUNDS AND ANY OTHER SUMS DUE
ROM ANY AND ALL SOURCES. SAVE AND EXCEPT ANY DONATIONS, CONTRIBUTIONS OR ANY OTHER SUCH SUMS
URRENTLY ON DEPOSIT IN, OR REQUIRED BY LAW TO BE PLACED IN GRANTOR'S GENERAL ELECTION ACCOUNT AT ANY
EPOSITORY INSTITUTION; whether any of the foregoing is owned now or acquired later; all accessions, additions, replacements, and
bstitutions relating to any of the foregoing; all records of any kind relating fo any of the foregoing; all proceeds relating to any of the
oregoing (including insurance, general intangibles and accounts proceeds)




 ____Standard RA Search Page 1 of 1

Secretary of State's
Office

Uniform Commercial Code Information

' Search Results Include Filings Through 11/23/2007 12:00 AM

. Standard RAS

@ Organization
O Individual
Organization Name:

[Richardson for President, Inc.

o I .
o

el .
(fy) : There are currently no financing statements or other liens for the above requested
: criteria.

Lh]
ol

o . | [Return to Operations Page]

-

WEB Server Maintained by: Information Systems New Mexico Secretary of State et

BIENVENIDOS! Monday, December 03, 2007 12:32:35 PM

http://secure.sos.stateznm.us/ucclsoskb/_s_ear_chStandardRA9.a_sp ' Lo 121312007
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Federal Election Commission
ENVELOPE REPLACEMENT PAGE FOR INCOMING DOCUMENTS

The FEC added this page to the end of this filing to indicate how it was received.

/ . - Date of Receipt
Hand Delivered / / 3 / o
Postmarked
USPS First Class Mail -
_ Postmarked (R/C)

USPS Registered/Certified

N Postmarked
USPS Priority Mail

Delivery Confirmation™ or Signature Confirmation™ Label

. Postmarked
USPS Express Mail

Postmark lilegible

No Postmark.

Shipping Déte
Overnight Delivery Service (Specify): '

Next Business Day Delivery .

Date of Receipt
Received from House Records & Registration Office o
. Date of Receipt
Received from Senate Public Records Office

_ Date of Receipt
Received from Electronic Filing Office o

Date of Receipt or Postmarked
Other (Specify):

'ﬂmu- )3/

PREPARER

DATE PREPARED

(3/2005)




