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Name of Committee (in Full)

EMILY'S List
BackRefID: SC-EL-1238

FEC IDENTIFICATION NUMBER

C00193433

LENDING INSTITUTION (LENDER)
Full Name
Bank of America

Amount of Loan

750000.00 . |

Interest Rate (APR)

{Prime+ 3/4.00 |Q/

Mailing Address
730 15th Street NW

City
Washington

State Zip Code
DC 2000S

Date Incurred or Established

Date Due

2 0 0 7

20090630

A. Has loan been restructured? No Yes If yes, date originally incurred: | . | | |

B. If line of credit,

Amount of this Draw: 0.00 ]
Total
Outstanding
balance: L 0.00

C. Are other parties secondarily liable for the debt incurred?

I X| No I I Yes (Endorsers and guarantors must be reported on Sch. C)

D. Are any of the following pledged as collateral for the loan: real estate, personal
property, goods, negotiable instruments, certificates of deposit, chattel papers,
stocks, accounts receivable, cash on deposit, or other similar traditional collateral?
QjNo fx] Yes If yes, specify:

Currunt and Future Assets

What is the value of this collateral?

750000.00

Does the lender

interest in it?
a perfected security
o HYBS

E. Are any future contributions or future receipts of interest income, pledged as

collateral for the loan? Q No [x] Yes If yes, specify: '
What is the estimated value?

0.00

A depository account must be estabished pursuant
to 11 CFR 100.82 and 100.142.

Date account established:
••••••••
12

Location of account
Bank of America

Address:
730 15th Street NW

Citv State Zio- Washington DC 20036

F. If neither of the types of collateral described above was pledged for this loan, or if the amount pledged does not equal or exceed
the loan amount, state the basis upon which this loan was made and the basis on which it assures repayment.

G. COMMITTEE TREASURER
Typed Name • Caroline Fines

Signature

DATE

H. Attach a signed copy of the loan agreement.

I. TO BE SIGNED BY THE LENDING INSTITUTION:
I. To the best of this institution's knowledge, the terms of the loan and other information regarding the extension of this loan

are accurate as stated above.
II. The loan was made on terms and conditions (including interest rate) no more favorable at the time than those imposed for

similar extensions of credit to other borrowers of comparable credit worthiness.
Ill.This institution is aware of the requirement that a loan must be made on a basis which assures repayment, and has complied

with the requirements set forth at 11 CFR 100.82 and 100.142 in making this loan.

AUTHORIZED REPRESENTATIVE

Typed Name Helen Allen
Signature Title Helen Allen

DATE

.20 0 8 |
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REVOLVING CREDIT NOTE

$750,000.00 Washington, D.C.
December 12,2007

FOR VALUE RECEIVED, EMILY'S LIST, a District of Columbia nonprofit
corporation and Political Action Committee ("Borrower" promises to pay to the order of
BANK OF AMERICA, N.A., a national banking association (the "Lender" or the
"Bank"), the principal sum of SEVEN HUNDRED FIFTY THROUSAND ($750,000.00)
(the "Principal Sum") or so much thereof as has been or may be advanced or re-advanced
to or for the account of the Borrower pursuant to the terms and conditions of the
Financing Agreement (as hereinafter defined), together with interest thereon at the rate
hereinafter provided, in accordance with the following:

1. Interest.

The interest rate is a rate per year equal to the Bank's Prime Rate plus seventy-
five (75) basis points.

2. Payments and Maturity.

The unpaid Principal Sum, together with interest thereon at the rate provided
above, shall be payable as follows:'

(a) Interest only on the unpaid Principal Sum shall be due and payable
monthly, commencing on December 31, 2007, and on the last day. of each month
thereafter through and including December 31, 2008;

(b) Commencing on January 31, 2009, and on the last day of each month
thereafter, the principal balance as of December 31, 2008, shall be repaid in equal
payments of l/6th of such amount, together with ail interest accrued and outstanding on
the outstanding principal balance; and

(c) Unless sooner paid, the unpaid Principal Sum, together with interest
accrued and unpaid thereon, shall be due and payable in full on June 30,2009.

The fact that the balance hereunder may be reduced to zero (0) from time to time
pursuant to the Financing Agreement will not affect the continuing validity of this Note
or the Financing Agreement, and the balance may be increased to (he Principal Sum after
any such reduction to zero.

Borrower agrees and hereby authorizes Lender to automatically deduct from
Borrower's account numbered 2086566825 the amount of each payment of principal
(including without limitation the principal payment due on the final maturity date) and/or
interest on the dates such payments become due. If the funds in the account are
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insufficient to cover any payment, Lender shall not be obligated to advance funds to
cover the payment.

3. Default Interest.

Upon the occurrence of an Event of Default (as hereinafter defined), all amounts
outstanding under this Note and the Financing Agreement, including any interest, fees, or
costs which are not paid when due, will at the option of the Bank bear interest thereafter
at a rate which is six (6) percentage points higher than the rate of interest otherwise
provided under this Note and Financing Agreement This may result in compounding of
interest. This will not constitute a wavier of any default.

4. Late Charges.

If the Borrower shall fail to make any payment under the terms of this Note
within fifteen (15) days after the date such payment is due, the Borrower shall pay to the
Lender on demand a late charge equal to five percent (5%) of such payment.

5. Application and Place of Payments.

All payments, made on account of this Note shall be applied first to the payment
of any late charge then due hereunder, second to the payment of accrued and unpaid
interest then due hereunder, and the remainder, if any, shall be applied to the unpaid
Principal Sum, with application first made to all principal installments then due
hereunder, next to the outstanding principal balance due and owing at maturity and
thereafter to the principal payments due in the inverse order of maturities.
Notwithstanding any provision contained herein to the contrary, any portion of a
permitted partial prepayment applied to the unpaid Principal Sum shall be applied first to
the outstanding principal balance due and owing at maturity and thereafter to the
principal payments due in the inverse order of maturities. All payments on account of this
Note shall be paid in lawful money of the United States of America in immediately
available funds during regular business hours of the Lender at its principal office in the
District of Columbia or at such other times and places as the Lender may at any time and
from time to time designate in writing to the Borrower.

6. Prepayments.

Prepayments may be made in whole or in part at any time. All prepayments of
principal shall be applied in the inverse order of maturity, or in such other order as
Lender shall determine in its sole discretion.

7. Financing Agreement and Other Financing Documents.

This Note is the "Note" described in a Financing and Security Agreement of even
date herewith by and between the Borrower and the Lender (as amended, modified,
restated, substituted, extended and renewed at any time and from time to time, the
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"Financing Agreement"). The indebtedness evidenced by this Note is included within the
meaning of the term "Obligations" as defined in the Financing Agreement. The term
"Financing Documents" as used in this Note shall mean collectively this Note, the
Financing Agreement and any other instrument, agreement, or document previously,
simultaneously, or hereafter executed and delivered by the Borrower and/or any other
person, singularly or jointly with any other person, evidencing, securing, guaranteeing, or
in connection with the Principal Sum, this Note and/or the Financing Agreement.

8. Security.

This Note is secured as provided in the Financing Agreement.

9. Events of Default

The occurrence of any one or more of the following events shall constitute an
event of default (individually, an "Event of Default" and collectively, the "Events of
Default") under the terms of this Note:

(a) The failure of the Borrower to pay to the Lender when due any and all
amounts payable by the Borrower to the Lender under the terms of this Note; or

(b) The occurrence of an event of default (as defined therein) under the terms
•and conditions of any of the other Financing Documents.

10. Remedies.

Upon the occurrence of an Event of Default, at the option of the Lender, all
amounts payable by the Borrower to the Lender under the terms of this Note shall
immediately become due and payable by the Borrower to the Lender without notice to the
Borrower or any other person, and the Lender shall have all of the rights, powers, and
remedies available under the terms of this Note, any of the other Financing Documents
and all applicable laws. The Borrower and all endorsers, guarantors, and other parties
who may now or in the future be primarily or secondarily liable for the payment of the
indebtedness evidenced by this Note hereby severally waive presentment, protest and
demand, notice* of protest, notice of demand and of dishonor and non-payment of this
Note and expressly agree that this Note or any payment hereunder may be extended from
time to time without in any way affecting the liability of the Borrower, guarantors and
endorsers.

11. Arbitration and Waiver of Jury Trial.

(a) This paragraph concerns the resolution of any controversies or claims
between the Borrower and Lender, whether arising in contract, tort or by statute,
including but not limited to controversies or claims that arise out of or relate to: (i) this
Note (including any renewals, extensions or modifications); or (ii) any document related
to this Note; (collectively a "Claim"). For the purposes of this arbitration provision only,
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the term "Lender" shall include any parent corporation, subsidiary or affiliate of the Bank
involved in the servicing, management or administration of any obligation described or
evidenced by this Note.

(b) At the request of the Borrower or the Lender, any Claim shall be resolved by
binding arbitration in accordance with the Federal Arbitration Act (Title 9, U.S. Code)
(the "Act"). The Act will apply even though this Note provides that it is governed by the
law of a specified state. The arbitration will take place on an individual basis without
resort to any form of class action.

(c) Arbitration proceedings will be determined in accordance with the Act, the
then-current rules and procedures for the arbitration of financial services disputes of the
American Arbitration Association or any successor thereof ("AAA"), and the terms of
this paragraph. In the event of any inconsistency, the terms of this paragraph shall
control. If AAA is unwilling or unable to (i) serve as the provider of arbitration or (ii)
enforce any provision of this arbitration clause, the Bank may designate another
arbitration organization with similar procedures to serve as the provider of arbitration.

(d) The arbitration shall be administered by AAA and conducted, unless
otherwise required by law, in any U.S. state where real or tangible personal property
collateral for this credit is located or, if there is no such collateral, in the District of
Columbia. All Claims shall be determined by one arbitrator; however, if Claims exceed
Five Million dollars ($5,000,000), upon the request of any patty, the Claims shall be
decided by three arbitrators. All arbitration hearings shall commence within ninety (90)
days of the demand for arbitration and close within ninety (90) days of commencement
and the award of the arbitrators) shall be issued within thirty (30) days of the close of the
hearing. However, the arbitrators), upon a showing of good cause, may extend the
commencement of the hearing for up to an additional sixty (60) days. The arbitrators)
shall provide a concise written statement of reasons for the award. The arbitration award
may be submitted to any court having jurisdiction to be confirmed, judgment entered and
enforced.

(e) The arbitrators) will give effect to statute of limitations in determining any
Claim and may dismiss the arbitration on the basis that the Claim is barred. For purposes
of the application of the statute of limitations, the service on AAA under applicable AAA
rules of a notice of Claim is the equivalent of the filing of a lawsuit Any dispute
concerning this arbitration provision or whether a Claim is arbitrable shall be determined
by the arbitrator(s). The arbitrators) shall have the power to award legal fees pursuant to
the terms of this Note.

(f) This paragraph does not limit the right of the Borrower or the Lender to: (i)
exercise self-help remedies, such as but nor limited to, setoff; (ii) initiate judicial or non-
judicial foreclosure against any real or personal property collateral; (iii) exercise any
judicial or power of sale rights, or (iv) act in a court of law to obtain an interim remedy,
such as but not limited to, injunctive relief, writ of possession or appointment of a
receiver, or additional or supplementary remedies.
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(g) The filing of a court action is not intended to constitute a waiver of the right
of any party, including the suing party, thereafter to require submittal of the Claim to
arbitration.

(h) By agreeing to binding arbitration, the parties irrevocably and voluntarily
waive any right they may have to a trial by jury in respect of any Claim. Furthermore,
without intending in any way to limit this agreement to arbitrate, to the extent any Claim
is not arbitrated, the parties irrevocably and voluntarily waive any right they may have to
a trial by jury in respect of such Claim. This provision is a material inducement for the
parties entering into this Note.

12. Expenses.

The Borrower promises to pay to the Lender on demand by the Lender all costs
and expenses incurred by the Lender in connection with the collection and enforcement
of this Note, including, without limitation, reasonable attorneys' fees and expeases and all
court costs.

13. Notices.

Any notice, request, or demand to or upon the Borrower or the Lender shall be
deemed to have been properly given or made when delivered in accordance with Section
8.1 of the Financing Agreement.

14. Miscellaneous.

Each right, power, and remedy of the Lender as provided for in this Note or any
of the other Financing Documents, or now or hereafter existing under any applicable law
or otherwise shall be cumulative and concurrent and shall be in addition to every other
right, power, or remedy provided for in this Note or any of the other Financing
Documents or now or hereafter existing under any applicable law, and the exercise or
beginning of the exercise by the Lender of any one or more of such rights, powers, or
remedies shall not preclude the simultaneous or later exercise by the Lender of any or all
such other rights, powers, or remedies. No failure or delay by the Lender to insist upon
the strict performance of any term, condition, covenant, or agreement of this Note or any
of the other Financing Documents, or to exercise any right, power, or remedy consequent
upon a breach thereof, shall constitute a waiver of any such term, condition, covenant, or
agreement or of any such breach, or preclude the Lender from exercising any such right,
power, or remedy at a later time or times. By accepting payment after the due date of any
amount payable under the terms of mis Note, the Lender shall not be deemed to waive the
right either to require prompt payment when due of all other amounts payable under the
terms of this Note or to declare an Event of Default for the failure to effect such prompt
payment of any such other amount No course of dealing or conduct shall be effective to
amend, modify, waive, release, or change any provisions of mis Note.
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15. Partial Invalidity.

In the event any provision of this Note (or any part of any provision) is held by a
court of competent jurisdiction to be invalid, illegal, or unenforceable in any respect, such
invalidity, illegality, or unenforceability shall not affect any other provision (or remaining
part of the affected provision) of this Note; but this Mote shall be construed as if such
invalid, illegal, or unenforceable provision (or part thereof) had not been contained in this
Note, but only to the extent it is invalid, illegal, or unenforceable.

16. Captions.

The captions herein set forth are for convenience only and shall not be deemed to
define, limit, or describe the scope or intent of this Note.

17. Applicable Law.

The Borrower acknowledges and agrees that this Note shall be governed by and
construed in accordance with the laws of the District of Columbia, even though for the
convenience and at the request of the Borrower, this Note may be executed elsewhere.
To the extent that the Bank has greater rights or remedies under federal law, whether as a
national bank or otherwise, this paragraph shall not be deemed to deprive the Bank of
such rights and remedies as may be available under federal law.

18. Consent to Jurisdiction.

The Borrower irrevocably submits to the jurisdiction of any state or federal court
sitting in the District of Columbia over any suit, action, or proceeding arising out of or
relating to this Note or any of the other Financing Documents. The Borrower irrevocably
waives, to the fullest extent permitted by law, any objection that the Borrower may now
or hereafter have to the laying of venue of any such suit, action, or proceeding brought in
any such court and any claim that any such suit, action, or proceeding brought in any
such court has been brought in an inconvenient forum. Final judgment in any such suit,
action, or proceeding brought in any such court shall be conclusive and binding upon the
Borrower and may be enforced in any court in which the Borrower is subject to
jurisdiction by a suit upon such judgment, provided that service of process is effected
upon the Borrower as provided in this Note or as otherwise permitted by applicable law.

19. Service of Process.

The Borrower hereby consents to process being served in any suit, action, or
proceeding instituted in connection with this Note by. (a) the mailing of a copy thereof by
certified mail, postage prepaid, return receipt requested, to the Borrower; and (b) serving
a copy thereof upon the law. firm of Perkins Coie, at 607 14th Street, NW, Washington,
D.C. 20005, Attn: Brian Svoboda, the agent hereby designated and appointed by the
Borrower as its agent for service of process. The Borrower irrevocably agrees that such
service shall be deemed in every respect effective service of process upon the Borrower
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in any such suit, action or proceeding, and shall, to the fullest extent permitted by law, be
taken and held to be valid personal service upon the Borrower. Nothing in this Section
shall affect the right of the Lender to serve process in any manner otherwise permitted by
law or limit the right of the Lender otherwise to bring proceedings against the Borrower
in the courts of any jurisdiction or jurisdictions.

20. WAIVER OF TRIAL BY JURY.

THE BORROWER AND THE LENDER HEREBY WAIVE TRIAL BY
JURY IN ANY ACTION OR PROCEEDING TO WHICH THE BORROWER
AND THE LENDER MAY BE PARTIES, ARISING OUT OF OR IN ANY WAY
PERTAINING TO (A) THIS NOTE OR (B) THE FINANCING DOCUMENTS. IT
IS AGREED AND UNDERSTOOD THAT THIS WAIVER CONSTITUTES A
WAIVER OF TRIAL BY JURY OF ALL CLAIMS AGAINST ALL PARTIES TO
SUCH ACTIONS OR PROCEEDINGS, INCLUDING CLAIMS AGAINST
PARTEES WHO ARE NOT PARTIES TO THIS NOTE.

THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY
MADE BY THE BORROWER, AND THE BORROWER HEREBY REPRESENTS
THAT NO REPRESENTATIONS OF FACT OR OPINION HAVE BEEN MADE
BY ANY INDIVIDUAL TO INDUCE THIS WAIVER OF TRIAL BY JURY OR
TO IN ANY WAY MODIFY OR NULLIFY ITS EFFECT. THE BORROWER
FURTHER 'REPRESENTS THAT rr HAS BEEN REPRESENTED IN THE
SIGNING OF THIS NOTE AND IN THE MAKING OF THIS WAIVER BY
INDEPENDENT LEGAL COUNSEL, SELECTED OF THEIR OWN FREE WILL,
AND THAT IT HAS HAD THE OPPORTUNITY TO DISCUSS THIS WAIVER
WITH COUNSEL.

IN WITNESS WHEREOF, the Borrower has caused this Note to be executed
under seal by its duly authorized officers as of the date first written above.

.TTEST: EMILY'S

Name: Ellen R. Malcolm
Title: President

By: UUtyM C ^<^f (Seal)

.Name: Caroline Fines
Title: Assistant Treasurer

Bo£i\;EM[LY>sUST.NOTE.12.l2.07 7 j



Federal Election Commission
ENVELOPE REPLACEMENT PAGE FOR INCOMING DOCUMENTS

The FEC added this page to the end of this filing to indicate how it was received.

Hand Delivered

USPS First Class Mail

USPS Registered/Certified

USPS Priority Mail

Delivery Confirmation™ or

USPS Express Mail

Postmark Illegible

No Postmark

/
j/ Overnight Delivery Service (Specify): fa

Date of Receipt

Postmarked

Postmarked (R/C)

Postmarked

Signature Confirmation™ Label

Postmarked

Shipping Date /
fb /fSrisf/t?*

Next Business Day Delivery

Date of Receipt
Received from House Records & Registration Office

Date of Receipt
Received from Senate Public Records Office

Received from Electronic Filing Office

Other (Specify):

PREPARER

Date of Receipt

Date of Receipt or Postmarked

J/S//'*'
DATE PREPARED

(3/2005)


