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Washington, 1. 20463

Re:  B&L Sagamors PAC -- COOI369(04
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Diear Ms, Sagh:

This letter xnd mnended filing are i response w0 your Jetier dated May 1%, 2.
and cur subsequont convErsalion.

Fawclosced please fimd 20 anendment to the B&L Sagamore PAD vear end report
for the period Tuly 1, 2003 thesugh Decermnber 41, W03, Lpnn review of out iniksl filing, a3
noled in vour correspondenee, we discoversd that we had inadvertently omitied a propar omry
for administaive oveshead expenses payable o the PALCS SPOOSOFNG OrganiZatiall.

The amended reporl Teflects the adminlstmiive overtead charges as a debt owed
Ty she PAL to the sponsoring erganizagion, all of which is refleoted on s new Schedule 1 tha
accompanies the filing, (Per your silggesiion, we arg only Hiling an amended version of the
detailed summary page. The scheduies previously subrmitted continie w be accpnsbe. O our
June 20, 200 mesthly reporr, we will show a paymcnl i of May 31, 2004 from the PALC 10 te
sponsoring orgamization 1o retire this deht. Going forward, the sponsoring oraanizalion iends
1o hikl the PAC for administrative axpenses on a sewi-annual or quaricely basis, and thosc
sdnsnissrative expenses will be reflected on line 2B it the Flauze.
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Alizsa W, Saun -2 June 16, 244

Thank voa for your assistance in helping 05 o make this clarilieation to aur Hling.
Plenge do not hesitale 1o call me if vou have any gﬂm:f auetions of Tequite any other information,
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