FEDERAL ELECTION COMM|SSION
WASHINCTON, 10 Hathl RQ-2

G 1T oo
Timothy F. Moran, Treaasursr
Futnam Investments Inc. Puklic
Affairs Committae
ne Pogt OLfice Square
Boaton, MA 2109

Idantification Rumber: COG2B9595

Reference:  July Ouarterly [4/1/94-6/30/94} and 1% Day FPra-
Primi??“TT?T???Z S20/98) Reports

Ceac Mr. Moran:

Thix letter 15 prompted by the Commliamlion'’s prellnlnary
review of the reporkis] refecenced above. The ceview raised
gquestions concerning certain lnformation contained 1in  tha
reportie). An itemization follows:

-¥our report discloses no payoents for adminigtrativae
expensed. Administrative wxipwnzes are payoants mede for
Eha purposse of oparating a political committes
including, but nokt limited to, rant, utilities,
Ealariex, talaphona Esrvice, offics squipment and
supplies, Any such pavments to a person aggreqgating in
excagk of 200 in a calendar year wmust be discloswd on
Schedule B, #supporting Line 21(k) ocf Etha Detailed
Eummary Page, 2 U.E.C. £434[(b)(5) 1If thasa =mxpenses
Ara being paid by a connected organization, your
Etatement of COrganlzation must be amsnded to reflect
this relationship. 2 U.5.C., §433(k2(2) In addition, if
expanses have been lncurred but not paid in a repocting
paripd, the activity khould be diecloted ak A dabt  on
Schedule D, if tha obligation iz %500 or mors, or
cutstanding for sizty days or more, 11 Crr §104.11

Anly gooda or S#cvices provided to your commibtbtes by =&
paraan, &xespt volunktasr activity (i.8,, a person's
timw}, would be considered ap in-kind contribution from
that person, and would be subject to the disclosuce
raguirenants of 2 U.53.C. §434{b)({3) and 11 cFR §104.13,
and the limitations and prohibitions of 2 U.5.C. §%441z2
and 441k,

Clarification regarding admipistrative expenses should
be disgclosed during each twe vear election cyele
beginning with the Tlrat repor®t " Fllad In  tha non-
elaction ysar, Pleasa provide the necessarcy Information
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regarding administrative expenses incurred by your
committes and/ or amend your report to disclose such
expanges according te tha refecencad provigzione of tha
Act and Commiszsion Regulations.

A written regponsge or an apendment to your criginal reportis)
correcting the above problem(g) should be filed with tha Federal
Elactlion Commizmion within fiftean (15} daye of the date of this
latter, If you naad mssistance, pleass faal free to contact me on
aur  toll-free number, {B00} 424-9530, My local number 1s (202
219-35680.

Sinceraly,

- .
o T
-

Neil Evans
Eeporcta Analyset
204 Reporty Analysis Division
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