
RECEIVED 
2010 NOV-8 PHI2:00 

FEC MAIL CHHTER 
November 5, 2 010 

Federal Election Commission 
C/0 Nicole M i l l e r , Campaign Finance Analyst 
999 E Street, NW 
Washington, DC 20463 

I d e n t i f i c a t i o n Number: C00011114 

Refierence: Schedule C-1, Loans and Lines of Credit from Lending Institutions 

This l e t t e r gives notice of a l i n e of credit received by the Committee 
that w i l l be disclosed on Schedule C-1, Loans and Lines of Credit from 
Lending Institutions of our Post-General Election 2010 Report. 

On October 18, 2 010, the Committee received a l i n e of credit i n the 
amount of $2,000,000.00 from Amalgamated Bank. We have enclosed a copy of 
the loan agreement and a completed Schedule C-1. 

Please l e t us know i f you risquire any additional information. 
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Suppl«mentary for 

Information found on 

Page iZJQ of Schedule C 

Name of Committee (in Full) 

AMERICAN FEDERATION OF STATE COUNTY & MUNICIPAL EMPLOYEES P 5 0 R L E 
Bade Ref ID: SC/10.178222 

FEC IDENTIFICATION NUMBER 

C00011114 

LENDING INSTITUTION (LENDER) 
Full Name 
AMALGAMATED BANK 

Amount of Loan 

2000000.00 

Interest Rate (APR) 

I • f25 1̂  

Mailing Address 
275 7th Avenue 

ICity 
I New York 

state ZipCode 
NY 10001 

Date Incunred or Established 

Date Due 

2010 

12/31/2011 

A. Has loan t>een restructured? [X]NO Yes If yes, date originally incurred : 

B. If line of credit, 

Amount of this Draw: 1500000.00 

Total 
Outstanding T 
balance: 1 1500000.00 

C. Are other parties secondarily liable for the debt incurred? 
fx] No n Yes fEndorsers and guarantors must be reported on Sch. 

D. Are any of the following pledged as collateral for the loan: real estate, personal 
property, goods, negotiable instruments, certificates of deposit, chattel papers, 
stoclts, accounts receivable, cash on deposit, or other similar traditional collateral? 
Q No Yes If yes, specify: 

Cash deposits 

What is the value of this collateral? 

1000000.00 
• I I I I 

Does the lender have a perfected security 
Interest in it? D No E v e s 

E. Are any future contributions or future receipts of interest income, pledged as 
collateral for the loan? Q No [x] Yes If yes, spedfy: 

Borrowei's Income/revanua based on Ite rights to recetva 
member checl(-off contributions & donations 

What is ihe estimated value? 

5000000.00 

A depository account must be estabished pursuant 
to 11 CFR 100.82 and 100.142. 

Date account established: 

Location of account 
AMALGAMATED BANK 

2001 

Address: 
275 7th Avenue 

City. State, Zip; Ng!i!̂ Yort<_ NY 10001 

F. if neither of the types of collateral described above was pledged for this loan, or if the anrwunt pledged does not equal or exceed 
the loan amount, state the basis upon which this loan was made and the basis on which it assures repayment. 

G. COMMITTEE TREAI 
Typed Name 

DATE 

Signature EsU ED I'"-'"- -1 
H. Attach a signed copy of the loan agreement. 

i. TO BE SIGNED BY THE LENDING INSTITUTION: 
I. To the best of this institution's Icnowledge. the terms of the loan and other infbrmation regarding the extension of this loan 

are accurate as stated above. 
II. The loan was made on terms and conditions (inciuding Interest rate) no more favorable at the time than those imposed for 

similar extensions of aedit to other borrowers of comparable credit worthiness. 
III. This institution Is aware of the requirement that a loan must be made on a basis which assures repayment, and has compiled 

with the requirements set ft)rth at 11 CFR 100.82 and 100.142 in making this loan. 
AUTHORIZED REPRESENTATIVE 
Typed Name MICHAEL J. COULTER Typed Name MiUMAbL J. UUULI bK 

FAAM09A \ 

Tide SR. VICE PRESIDENT 

DATE 

EH E l I '2010 
FE6AN026 FEC Schedule C-1 ( Form 3X ) (Revlaed 02/2003) 



PROMISSORY NOTE 

U.S.$2,000,000.00 

October 14,2010, New York, New York 

1. (a) Obllgatloii to Repav: For value 
received. Borrower absolutely and unconditionally 
promises to pay to the order of the Bank, at the 
OfiBce, without defense, set-off or counterclaim, the 
maximum principal amount of Two Million and 
00/100 United States Dollars or such other lesser 
amount as shall be noted as unpaid on the Schedule, 
pursuant to the authority set forth in this Note, 
together with interest and any other sum(s) due as 
specified below. The then outstandmg principal 
amount of this Note shall be due and payable on 
December 29.2011 (the **Maturity Date**). 

(b) Revolving Feature: Borrower 
shall have the right to draw down upon this Note not 
less than two.hundred fifty thousand ($250,000.00) at 
any one time (or, if less, the entire remamuig 
undrawn maximum principal amount hereof). 
Borrower may draw and repay the principal of this 
Note fiom time to time on any Business Day up to 
but not including December 31,2010 (the **Revolver 
Termination Date**) provided, however, that 
Borrower shall only have the right to draw under this 
Note if no Event of Default and no event which, with 
the giving of notice and/or lapse of time, would be an 
Event of Defoult shall have occurred or be 
continuing. Borrower*s right to draw under this Note 
shall be subject to the provisions of any applicable 
Agreement. Drawings under this Note nuy be made, 
at Borrower's option, by written request, delivered to 
the Bank or received by the Bank by telefax not later 
than 10:00 a.m., New York City time, on the 
Business Day immediately prior to the date of such 
requested borrowing; provided that Bank shall, in its 
sole discretion, be satisfied as to the authority of the 
person(s) maldng such request on behalf of 
Borrower. Each borrowing shall constitute a 
representation and warranty the Borrower as . of 
the date of such borrowing that all representations 
and warranties made by the Borrower pursuant to the 
Note or any other Agreement are true and correct in 
all material respects as of the date of such borrowing 
as if made on such date, and that no Event of Default 
(or event which, witfi the giving of notice and/or 
lapse of time would be an Event of Default) has 
occurred and is continuing. All amounts outstanding 
under this Note up to but not inclucUng the Revolver 
Termination Date shall be referred to as the 
"Revolving Loan'*. 

(c) Conversion to Term Loan: On 
the Revolver Termination Date, all amounts 
outstandmg under this Note shall be automatically 
converted to a term loan (the 'Term Loan**). The 
Term Loan shall be repaid in twelve (12) equal 
monthly instalhnents calculated according to a one-
year amortization schedule with final payment of all 
outstanding principal on the Maturity Date. 

(d) Bank Authorized to Debit 
Account: In addition to the Bank*s rights of set̂ ofF, 
Bank is authorized to debit any demand deposit 
(checking) or other account maintained by Borrower 
at Bank for all amounts due under diis Note as 
principal or interest, as and when they become due. 

2. An̂ hnrigfltion to Complete Sciiednlc: The 
Borrower and all endorsers heretiy unconditionally 
authorize the Bank or holder of this Note to record on 
the Schedule: (i) all dates of drawing and amounts 
drawn down, (ii) all dates and payments of principal, 
and (iii) remaining unpaid principal balances of this 
Note. All such notations shall be deemed correct, 
conclusive, final and binding on Borrower in the 
absence of manifest error, bad faith or gross 
negligence by the Bank provided, however, that the 
failure of the Bank to record any of the foregoing or 
any error m such recordation shall not limit or 
otherwise affect the obligation of Borrower to pŝ  all 
amounts owed to the Bank under this Note or any 
Agreement The Bank is authorized to attach 
additional Schedules, as needed, to this Note. 

3. Interest: Subject to paragraph A(2) of the 
Terms and Conditions, interest shall accrue on the 
principal amount of the Revolving Loan outstandmg 
from time to time at a Variable Rate equal to tĥ  Base 
Rate as in effect fiom time to time plus one percent 
(1%). Subject to paragraph A(2) of the Terms and 
Conditions, interest shall accrue on the principal 
amount of the Term Loan outstanding from time to 
time at a rate equal to the Base Rate as m effect firom 
time to time plus one percent (1%) (tiie rate on the 
Revolving Loan or the Term Loan, as applicable, 
being the "Loan Rate"). Interest shall be payable 
monthly and at any Payment Date and at any time 
diat any part of tiie principal or any instalbnent of 
this Note is paid. 

4. Address and Identification of Borrower! 
American Federation of State, 
County and Municipal Employees -



PEOPLE * * * 

Address: 1625 L Street N.W. 
Washington, DC 20036 
Phone Number: 202-429-
1021 
Telefax Numben 202-
429-1011 
Taxpay er ID number: 52-
1456472 

5. Security: This Note is secured by the 
following: 

(a) [ ] none 
(b) [ ] securities 
(c) [X] accounts receivable 
(d) [ ] inventory 
(e) [ ] equipment 
(f) [ ] special accounts receivable 

(Medicare/Medicaid) 
(g) [X] general intangibles 
Ol) [X] bank deposits or CD*s 
(i) [ ] real estate 
(j) [X ] other - payment intangibles; 

Revenues and such other Collateral as defined in 
Continuing Security Agreement 

6. Agreement to All Terms and Conditionsi 
Authorization to Complete Blanks: This Note is 
subject to the Terms and Conditions set fortii below. 
Each of the undersigned agrees to all of the 
provisions of this Note, including the Terms and 
Conditions and any Rider(s). The Bank is authorized 
to complete any blank space in this Note. Such 
completion shall be conclusive, final and binding on 
Borrower in the absence of manifest error. 

7. No Representations or Agreements bv the 
Bank! Each of the undersigned acknowledges that 
the Bank has made no representation, covenant 
commitment or agreement fo Borrower except 
pursuant to any written document executed by the 
Baidc. 

8. No Representation of Nonenforcement! 
Each of the undersigned acknowledges that no 
representative or agent of the Bank has represented or 
indicated that the Bank will not enforce any provision 
of this Note, includmg the Terms and Conditions and 
any Rider(s), in the event of litigation or otherwise. 

9. Waiver of Jury Trial: Borrower waives, 
and delivers this Note to Bank on condition that, 
by its acceptance of this Note, Borrower waives 
the right to a Jury trial with respect to any dispute 
arising under or in connection with this Note or 
relating to any of the Liabilities; any Judicial 
proceeding with respect to any such dispute shall 
take phice without a Jury. 

« * * 

TERMS AND CONDITIONS 

Definitions are set forth in paragraph M. 

A. Calculation and Accrual of Interest: (1) 
GeneraUy. Interest shall be calculated on a daily 
basis on outstandmg balances at the Applicable 
Rate, divided by 360, on the actual days elapsed. 
During any time that the Applicable Rate would 
exceed the t̂ plicable maximum lawful rate of 
interest the Applicable Rate shall autonutically 
be reduced to such maximum rate. Any interest 
payment made in excess of such maxunum rate 
shall be applied as, and deiemed to be, in the 
Bank's sole discretion, (a) a payment of any of 
the Liabilities other thafi mterest in such manner 
as determmed by the Bank, or (b) cash collateral 
to be retauied by the Bank to secure repayment 
of this Note. (2) Increased Rate. Interest shall 
accrue at the Increased Rate upon and after (a) 
the occurrence of any Debtor Relief Action, or 
(b) the occurrence of any Event of Defiuilt (3) 
Accrual. To the «ctent permitted by Law, 
interest shall accrue at the Applicable Rate on all 
unpaid Liabilities under this Note, includmg but 
not limited to any unpaid interest and any impaid 
obligation owed pursuant to paragraph B 
(Indemnification). 

B. TftHgrnnlflgî rinî ; To the cxtcnt permitted by 
Law: (1) Regulatory Costs. In the event that in 
connection with the transaction(s) contemplated 
by this Note and/or the Bank's fading of such 
transaction(s), the Bank is requued to incur any 
Regulatory Costs in order to comply with any 
Law issued after the date of this Note, then 
Borrower shall pay to the Bank on demand, and 
shall indemnify and hold the Bank harmless 
fiom, any and all such Regulatoiy Costs. (2) 
Costs and Expenses. Borrower shall pay the 
Bank on demand, and shall indemnify and hold 
the Bank harmless fiom, any and all Costs and 

-2-



Expenses. (3) Bank Certificate. The Bank's 
certificate as to any amounts owing under this 
paragraph shall in tiie absence of manifest error 
or bad faith be prima facie evidence of 
Borrower's obligation. 

C. Set-Offt Every Account of Borrower shall be 
subject to the Bank's lien and Security Interest, 
which Borrower grants to Bank, and to being set 
off against the Liabilities. The Bank may at any 
time at its option and without notice, except as 
may be required by law, hold, set off, charge, 
appropriate, and/or apply all or any part of any 
such Account toward the payment of any of the 
Liabilities. 

D. Events of Default: Each of the following shall 
be an Event of Default hereunder 

(1) Nonpayment. The nonpayment when due, 
at maturity, by acceleration, at the expuration of 
any t̂ iplicable grace, notice or cure period or 
otherwise, of any part of the Liabilities. 

(2) Bankruptcy! Adverse Proceedings, (a) 
The occurrence of any Debtor Relief Action; (b) 
the appointment of a receiver, trustee, committee, 
custodian, personal representative or similar 
official for any Party, for any Material Portion of 
Collateral or for any Material part of any Party's 
Property; (c) any action taken by any Party to 
authorize or consent to any action set fortii m 
subparagraph D(2)(a) or (b); (d) tiie rendering 
agamst any Party of one or more judgments, 
orders, decrees and/or arbitration awards (whether 
for the payment of money or injunctive or other 
relief) which alone or in the aggregate are 
Material to such Party, if th^ continue in effect 
for 30 days without being vacated, discharged, 
stayed, bonded, satisfied or performed; (e) the 
issuance or. filing, of any judgment warrant 
process, order of attachment seizure, garnishment 
or other lien, levy, injunction or restraint against 
any Material Portion of Collateral or any Material 
part of any Party's Property; (f) the 
commencement of any proceeding under, or the 
use of any of the provisions of, any Law against 
any Material Portion of Collateral or any Material 
part of any Party's Property, includmg but not 
limited to any Law (i) relating to the enforcement 
of judgments or (ii) providing for forfeiture to, or 
condemnation, appropriation, seizure or taking 
possession by, or on order of, any Govenimental 
Authority; (g) the forfeiture to, or the 
condemnation, (̂ jpropriation, seizure, or taking 
possession by, or on order of, any Governmental 

Authority, of any Material Portion of Collateral or 
any Material part of any Party's Property. 

(3) Noncompliance, (a) Any Defiiult under or 
with respect to any Agreement with or to the 
Bank; (b) the giving to the Bank by or on behalf 
of any Party at any time of any materially 
incorrect or inoomplete representation, warranty, 
statement or infonnation; (c) the failure of any 
Party to furnish to the Bank copies of its financial 
statements and such other information respecting 
any Collateral or its business, properties, 
condition or operations, financial or otherwise, 
promptiy when, and ui such form as, required or 
reasonably requested by the Bank; (d) any Party's 
fulure or refusal, upon reasonable notice from the 
Bank, to permit the Bank's representative(s) to 
visit and inspect such Party's premises during 
normal business hours and to examine and make 
photognq)hs, copies and extracts of any Collateral 
or of sudi Party's Property and of its books and 
records; (e) any Party's concealing, removing or 
permittmg to be concealed or removed any 
Collateral or any part of its Property with the 
intent to hinder or defraud any of its creditors; (f) 
any Party's making or suffering any Transfer of 
any Collateral or any of its Property, which 
Transfer is deemed fiaudulent under the law of 
any applicable jurisdiction; (g) tiie revocation or 
early termination of any Party's obligations under 
any Agreement with or to the Bank (includmg but 
not limited to any of the Liabilities), or the 
validity, bmding effect or enforceability of any of 
such obligations or of any Collateral being 
challenged or questioned, whether or not by the 
institution of proceedmgs. 

(4) Adverse Changes, (a) The occurrence of a 
Material adverse change in any Party's financial 
condition; (b) the death or incompetence (if a 
person) or the dissolution or liquidation (if a 
corporation, partnership or other entity) of any 
Party or such Party's failure to be and remain in 
good standing and qualified to do busmess in 
each jurisdiction Material to such Party; (c) any 
Matmal Defoult with respect to any Material 
Agreement other than with or to the Bank; (d) any 
Default pursuant to which any Person shall have 
die power to effect an Acceleration of any 
Matoial Debt; (e) any Acceleration or demand of 
payment witii respect to any Material Debt; (f) 
any Party's becoming insolvent as defmed in the 
Uniform Conunercial Code; (g) tiie Bank's 
believing in good faith that the prospect of 
payment of any of the Liabilities or of 
performance of any other obligations ofany Party 



to the Bank is materially impaired; (h) the 
Material suspension of any Party's business; (i) 
any Party's Material failure to pay any tax when 
due, unless such tax is being duly, appropriately 
and diligently contested by such Party in good 
faith, provided, first tiiat such Party shall have 
established on its books and records reserves 
adequate for such tax in accordance with 
generally accepted accounting principles and, 
second, that such failure to pay such tax during 
such contest shall not give rise to a lien for such 
tax on a Material part of such Party's property; (j) 
the expulsion of any Party fiom any exchange or 
self-regulatory organization or any loss, 
suspension, nonrenewal, or invalidity of any 
Party's Material license, permit, franchise, patent 
copyright trademark or the like; (k) the 
occurrence of any event which gives any Person 
the right to assert a lien, levy or right of forfeiture 
against any Material Portion of Collateral or any 
Material part of any Party's Property; (I) 
Borrower's failure to give the Bank notice, within 
ten (10) Business Dî s after Borrower had notice 
or knowledge, of the occurrence of any event 
which constitutes, or with the giving of notice 
and/or lapse of time would constitute, an Event of 
Default 

(5) Business Changes, (a) any change in 
Control of any Party; (b) any acquisition, merger 
or consolidation involving any Party, unless that 
Party shall be the surviving entity; (c) any Party's 
sale or other Transfer of substantially all of its 
Property; (d) any bulk sale by any Party; (e) any 
Material change m the nature or structure of any 
Party's business; (f) any change in any Party's 
name without prior notice to Bank. 

(6) Additional Collateral Defaults, (a) The 
nonpayment when due of any payment due on 
any Material Portion of Collateral; (b) the 
prohibition by any Law of any payment due or to 
become due on any Material Portion of Collateral; 
(c) any impairment of, or of the prospect of 
payment on, any Material Portion of Collateral or 
of any right of recourse agamst or any release, 
agreement not to sue, discharge of or suspension 
of any right to enforce against any Person liable 
on or with respect to any Material Portion of 
Collateral; (d) the occurrence of any event or 
series of events or circumstances whidi impaur or 
evidence the impairment of the prospect of 
payment or performance of obligations (of any 
Person and of any type) which constitute a 
Material Portion of Collateral; (e) tiie failure by 
any Owner of Collateral to pay any tax affecting a 

Material Portion of Collateral promptiy when due 
or to exhibit to the Bank receipts for payment of 
any such tax promptiy on request unless such tax 
is bemg duly, appropriately and diligentiy 
contested by such Owner in good faith, provided, 
first tiiat such Owner shall have established on its 
books and records reserves adequate for such tax 
in accordance with generally accepted accounting 
principles and, second, that such failure to pay 
such tax during such contest shall not give rise to 
a lien for such tax on such Collateral; (f) the 
failure by any Owner of Ck>llateral to mamtun 
insurance on a Material Portion of Collateral of 
sudi types and m such amount(s) as agreed with 
or requued by the Bank or as customarily 
maintained in such Owner's business; (g) the 
failure by the Owner of Collateral promptly to 
furnish such information and documents with 
respect to the Collateral as the Bank may 
reasonably request; (h) the fidlure by the Owner 
of Collateral to niaintain any Material Portion of 
Collateral in reasonably good repair and working 
order; (i) the actual or threatened disposition of, 
or removal fiom its usual location, or the 
placement or storage in a new location, of any 
Material Portion of Collateral without the Bank's 
written consent; (j) the theft, loss, disappearance, 
injury or destruction, damage or misuse, to an 
extent Material in the Bank's judgment by fire or 
otherwise, of a Material Portion of Collateral; (k) 
the Transfer, other than to the Bank, or further 
encumbrance made or suffered by any Owner of 
Collateral, of a Material Portion of Collateral 
without the prior written consent of the Bank; (I) 
the mstitution of any proceeding against a 
Material Portion of Collateral or agamst an 
Owner of a Material Portion of Collateral upon 
any Security Interest in or claun agamst such 
Collateral, whether superior or junior to the 
Security Interest of the Bank, unless within 30 
days the same is dismissed or bonded to the 
Bank's satisfaction; (m) the occurrence of any 
event which would permit the holder of any 
Security Interest superior to the Security Interest 
of the Bank in a Material Portion of Collateral to 
declare the principal balance of any obligations 
secured by the senior Security Interest to be 
immediately due ahd payable; (n) the threat 
initiation or pendency of any condemnation or 
eminent domain procMdings regardmg a Material 
Portion of Collateral; (o) the Bank's believing in 
good faith at any time that the value, represented 
by the price readily available to the Bank at an 
immediate sale, of any Material Portion of 
Collateral has declined below the minimum value 
for sudi portion of the Collateral which the Bank 



in its sole judgment shall deem satisfactory or 
adequate. 

E. Remedies! ri> Acceleration at Bank's Ontion. 
Upon the occurrence of any Event of Defiiult 
then any and all Liabilities not thai due shall, at 
the Bank's option, become unmediately due and 
payable without notice, which Borrower waives. 
(2) Automatic Acceleration. Upon the 
occurrence of any Debtor Relief Action as to 
Borrower, then, whether or not any of the 
Liabilities are payable upon demand and 
notwithstanding paragraph F, any and all of 
Borrower's Liabilities not then due shall, to the 
extent permitted by law, automatically become 
immediatety due and payable without notice or 
demand, which Borrower waives. (3) Additional 
Remedies. The Bank shall have all rights and 
remedies available to it under any applicable 
Agreement or Law, and may do such acts and 
things as Bank may, in its discretion, deem 
necessary, appropriate or desirable to collect the 
Liabilities and ta enforce and obtain the benefit of 
its rights under this Note and/or with respect to 
the Liabilities. The Bank's rights and remedies 
shall be cumulative. 

F. Waiver of Prateŝ  etc.! Notice, presentment 
protest notice of dishonor and (except for such of 
the Liabilities as are payable on demand, but 
subject to subparagraph E(2)) demand for 
payment are hereby waived as to all of the 
Liabilities. 

G. Payment: (1) Manner. Any payment by other 
than immediately available fimds shall be subject 
to collection. Interest shall continue to accrue 
until the fimds by which payment is made are 
available to the Bank. If and to the extent any 
payment of any of the Liabilities is not made 
when due, the Bank is authorized in its discretion 
to effect payment by chargmg any amount so due 
agamst any Account of Borrower with the Bank 
without notice, except as may be required by law, 
whether or not such charge creates an overdraft. 
(2) Application. Any payment received by the 
Bank (inclwUng a deemed payment under 
paragnq)h A, a set-pff under paragnqih C or a 
charge against an Account under tiiis paragraph 
G) shall be applied toward payment of any 
obligation of indenmification (including but not 
limited to Borrower's obligations under 
subparagraphs B (1) and (2)) and to pay any other 
Liabilities (including interest thereon and tiie 
principal thereof) m such order as the Bank shall 
elect in its discretion. Borrower will continue to 

be liable for any deficient. (3) Prepayment. 
Borrower shall be entitied to pay any outstanding 
principal amount or mstallment under this Note 
on any Business Day prior to the î plicable 
Payment Date without tiie prior consent of the 
Bsuik, provided that any such payment shall be 
togetiier with payment of all Liabilities then due 
and all interest accrued on the Prepaid Principal to 
the date of such payment Any such payment 
shall, unless otherwise consented to by the Bank, 
be applied pro rata to the last outstanding 
principal amount(s) to become due under this 
Note in inverse order of maturity. (4) Non-
Business Days. If any payment of any of the 
Liabilities is due on any day that is not a Business 
Day, it shall be payable on the next Business Day. 
The additional day(s) shall be uiduded in the 
computation of interest. (5) Extension at Bank's 
Option. The Bank shall have the option, which 
may be exercised one or more times by notice(s) 
to Borrower, to extend the date on which any 
amount is payable hereunder to one or more 
subsequent date(s) set forth in such notice(s). 

H. Parties! No Transfer bv Borrower: If Borrower 
is more than one Person, all 6f them shall be 
jomtiy and severally liable under this Note. The 
obligations under this Note shall continue in force 
and shall apply notwithstanding any change in the 
membership of any parteership executing this 
Note, whether arising fiom the death or retuement 
of one or more partnera or the accession of one or 
more new partnera. Without the Bank's written 
consent Borrower shall have no right to make 
any Transfer of any of the Liabilities; any such 
purported Transfer shall be void. Subject to the 
foregoing, the provisions of this Note shall be 
bindmg on Borrower's executora, administratora, 
successora and assigns. 

L Bank Transfers; (1) Disdosures. The Bank is 
authorized to disclose to any prospective or actual 
Transferee any mfiirmation that the Bank may 
have or • acquhe about Borrower and any 
information about any other Person submitted to 
the Bank by or on behalf of Borrower. (2) 
Negotiability Defenses Waived. If this Note is 
not a negotiable instrument Borrower waives all 
defenses (except such defenses as may be asserted 
against a holder m due course of a negotiable 
instrumoit) that Borrower may have or acquire 
against any Transferee who takes this Not̂  or 
any complete or partial interest m it for value, in 
good faitii and without notice that it is overdue or 
has been dishonored or of any defense agamst or 
claim to it on the part of any Peraon. 



J. No Oral Changes! No Waiver bv the Bank! 
Partial Unenforceability: This Note may not be 
changed, and the liability of any party on it may 
not be discharged, orally. No failure or delay on 
the part of the Bank in exercising any of its rights 
or remedies under this Note or under law, and no 
partial or single exercise of any of such rights or 
remedies, shall constitute a waiver of any 
provision of this Note or of any of such rights or 
remedies. No waiver of any of the Bank's rights 
under this Note or under law shall be deemed to 
be made by the Bank by any future action, course 
of dealing or otherwise, unless such waiver shall 
be in writing, duly signed on behalf of the Bank. 
Each such waiver, if any, shall apply only with 
respect to the specific instance involved and only 
to the extent expressly stated, and shall in no way 
impair the rights or remedies of the Bank or the 
obligations of Borrower to the Bank in any other 
respect at that or at any other time. Any provision 
of this Note which is prohibited, unenforceable or 
not authorized m any jurisdiction shall, as to such 
jurisdiction̂  be-ineffective to the extent of such 
prohibition, unenforceability or nonauthorization, 
without invalidating the remainmg provisions of 
this Note in that or any other jurisdiction and 
without affecting the validity, enforceability or 
legality of such provision in any other 
jurisdiction. 

K. Disnutes and Litigation! (1) Governing Law. 
This Note and the rights and duties of the Bank 
and Borrower hereunder shall be governed by the 
intemal laws of the State of New Yoric without 
giving effect to conflict of laws principles. (2) 
Jurisdiction. Venue, and Service of Process. 
Borrower submits tb the exclusive jurisdiction of 
the federal and state courts in the State of New 
York in New York County with respect to any 
dispute arising hereunder or relating to any of the 
Lid)ilities. Service of process may be made on 
Borrower by personal delivery at or by mail 
addressed to, any address to whidi the Bank is 
authorized to address notices to Borrower. (3) 
Waiver of Defenses. Sct-offi. Counterclaims 
and Certain Damages. Borrower waives the 
right to assert any defense, set-off or counterclaim 
in any proceeding relating in any way to this Note 
or any transaction contemplated hereby. Neither 
the Bank, nor any director, officer, employee, 
attomey or agent of the Bank, shall t>e liable to 
Borrower for any action taken or omitted to be 
taken in good faitii by it or them punuant to or in 
connection with this Note, except for its or theu* 
own gross negligence or willful misconduct or, 
solely to the extent required by law and not 

waivable, its or their own negligence. In any 
event the Bank and its directora, officera, 
employees, attomeys and agents shall not have 
any liability for any special, consequential or 
punitive damages. 

L. Notices: Any notice in connection with any of 
the Liabilities shall be in Meriting and may . be 
delivered peraonally or by telefiuc or other 
electronic means of conununication, or by 
nationally recognized ovemight delivery service, 
or by registered or certified mail, return receipt 
requested, addressed (a) to Bonower as set forth 
herem or to any other address that the Bank 
believes to be Borrower's address, and (b) to the 
Bank at 275 Seventh Avenue, New York, New 
Yoik 10001, Attention: Credit Administration 
Department If another address is designated in 
writing by either the Bank or the Borrower, any 
such notice shall be addressed to such other 
address(es) as may be designated. All such 
notices shall be deemed given when delivered 
personally or electronically (receipt of which is 
confirmed) or, if sent by ovemight delivery 
service, one (1) Business Day after delivery, with 

. fees paid or arranged for at sender's expense, to 
the delivery service or, if mailed, five (5) 
Business Days after being mailed, postage 
prepaid, addressed as set forth above, except that 
notice of change of address, shall be deemed to 
have been given when received. 

M. Definitions: The follovdng definitions apply in 
this Note: (1) Acceleration: any acceleration of 
payment or requirement of prepayment of any 
Debt or any Debt's becoming due and payable 
prior to stated maturity. (2) Account: (a) the 
balance of any account of Borrower with the 
Bank, (b) any claim of Borrower against the 
Bank, and/or (c) any property in the possession or 
custody of, or in trsaait to, tiie Bank, whetiier for 
safekeepmg, collectioit pledge or otherwise, as to 
whidi Bonower has any right power or mterest -
in each case whether existing now or hereafter 
arismg. (3) Agreement: any agreement or 
instrument (including but not lunited to tiiis 
Note), regardless of form and no matter when 
made, under which any Party is obligated to, 
conveys any interest (as security or otherwise) to, 
or msdces any warranty or representation to, any 
Person. (4) Applicable Rate: whichever of the 
Loan Rate or Increased Rate is the applicable 
interest rate at any time. (5) Bank: Amalgamated 
Bank and any successor or Transferee of the 
Bank, following and to the extent of any Transfer 
of tills Note. (6) Base Rate: tiie Bank's stated 



Base Rate as reflected m its books and records as 
such Base Rate may change fiom time to time. 
The Bank's determination of its Base Rate shall 
be conclusive and flnal. The Base Rate is a 
reference rate and not necessarily the lowest 
interest rate charged by the Bank. (7) Borrower: 
the Person(s) executing this Note at paragraph 9 
or any one or more of them. "Borrower" may 
refer to one or more Pmons. (8) Business Day: 
any day on which both (a) banks are regularly 
open for business in New Yoric City and (b) the 
Office is open for ordinary business. In the 
Bank's discretion, the Office may be closed on 
any Saturday, Sunday, legal holiday or other day 
on which it is lawfully permitted to close. (9) 
Collateral: any and all Property and fixtures, 
including but not limited to goods, documents, 
instruments, contracts, general intangibles, 
payment intangibles, paper, accounts, securities, 
inventory, equipment revenues and deposit 
accounts, all as defined in the New York Uniform 
Commercial Code, and all insurance and aimuity 
contracts, and any other Property, any of which 
shall be subject to a lien or Security Interest 
securing the Liabilities. (10) Control: tiie poweir, 
alone or in conjunction with others, directiy or 
indirectiy, through voting securities, by contract 
or otherwise, to direct or cause the direction of a 
Person's management and policies. (11) Costs 
and Expenses: any and all reasonable costs and 
expenses (mcluding but not limited to attorneys' 
fees and disburaements) mcurred in connection 
with the Borrower and/or the Liabilities, 
including but not limited to those for (a) any 
action taken, whether or not by litigation, to 
collect or to protect rights or interests with 
respect to, or to preserve, any Collateral securing, 
and/or any of, the Liabilities, (b) compliance with 
any legal process or any order or duective of any 
Governmental Authority with respect to any 
Party, (c) any litigation or administrative 
proceeding relating to ahy Party, and/or (d) any 
amendment modification, extension or waiver 
with respect to any of the Liabilities. (12) Debt: 
any Party's mdebtedness, obligation or liability of 
any sort (in whole or in part) for the payment of 
money to any Person, whether (a) absolute or 
contingent (b) secured or unsecured, (c) joint 
several or independent (d) now outstanding or 
hereafter existing, arisinĝ  incurred or suffered, 
(e) due or hereafter becoming due, (f) direct or 
indirect (g) liquidated or unliquidated, or (h) 
arising by contract operation of law or otherwise, 
and any and all extensions, continuations, 
renewals and/or modifications of any such 
indebtedness, obligation or liability. (13) Debtor 

Relief Action: tiie commencement by any Party 
or (unless dismissed or tenninated withm 30 
days) against any Party of any proceeding under 
any law of any jurisdiction (domestic or foreign) 
relating to bankruptcy, reorganization, 
insolvency, arrangement composition, 
receivership, liquidation, dissolution, moratorium 
or other relief of financially distressed debtora, or 
the making l>y any Party of an assignment for the 
benefit of cieditora. (14) Default: any breach, 
default or event of default under, or any failure to 
comply with, or any breach of warranty or 
representation contmned in, any provision of any 
Agreement (15) Event ofDefault: any event set 
forth in paragraph D. (16) Governmental 
Authority: any domestic or foreign, national or 
local, (a) govemment (b) govenunental, quasi-
govemmental, govemmentally sponsored or 
regulatory agen̂ , admuiistrative agency, 
corporation, autiiority or instrumentality, (c) 
court or (d) central bank dr other monetary 
authority. (17) Increased Rate: the Increased 
Rate with respect to the entire outstanding 
principal balance shall be the Loan Rate plus 4% 
per year. (18) Law: any. treaty, law, regulation, 
rule, judgment order, decree, guideline, directive, 
interpretation or request (whether or not having 
the force of law) issued by, or any contractual 
requuement of, any Governmental Authority. 
(19) LbbiUtics: (a) any and all of tiie Debt 
evidenced by this Note, and any and all other 
Debt of Borrower to, or held or to be held by, the 
Bank in any jurisdiction worldwide for its own 
account or as agent for another or others, whetiier 
created duectiy or acquu«d Transfer or 
otherwise, and (b) any and all obligations of any 
other Party with respect to any of such Debt. (20) 
Loan Rate: the interest rate determined under 
paragraph 3. (21) Material: material to the 
busmess, financial condition or assets of any 
Party on a consolidated or consolidating basis. 
(22) Material Portion of Collateral: any portion 
of Collateral which is material or not insignificant 
in the Bank's judgment in relation to the 
Liabilities to the Bank of that Collateral's Owner 
and/or to otiier Collateral, if any, of that Owner. 
(23) Office: tiie Bank's office at 275 Seventii 
Avenue, New York, New York 10001, or such 
other place as the Bank may specify by notice. 
(24) Owner: any one or more Persons who own 
an interest in Collateral. (25) Party: (a) 
Borrower; (b) any maker, co-maker or endoraer of 
any Agreement evidencing any of the Liabilities, 
or any guarantor, surety, accommodation party or 
indeinnitor with respect to any of the Liabilities, 
or ahy Person that provides any Collateral as 



security for any of the Liabilities, or any maker, 
issuer or guarantor of and any Person otherwise 
liable on or with respect to any Collateral 
securing any of the Liabilities, or any Person that 
issues a subordination, comfort letter, standby 
letter of credit repurchase agreement put 
agreement option, other Agreement or other 
credit support with respect to any of the 
Liabilities; (c) if any Party is a parmerahip or joint 
venture, any general partner or joint venturer in 
such Party; and (d) any Person (i) that is under 
the Control of any Party and (ii) ̂ ose business 
or financial condition is Material to such Party. 
(26) Payment Date: any Business Day on which 
any part of the principal or any installment of this 
Note becomes due and payable under paragraph 1 
(and not on account of an Acceleration). (27) 
Person: any person, partaership, joint venture, 
company, , corporation, unincorporated 
organization or association, trust estate. 
Governmental Authority, or any other entity. (28) 
Prepaid Principal: any amount of principal or 
uiy installmoit of this Note which Borrower pays 
prior to the applicable Payment Date for such 
amount (29) Property: any property, whether 
real, personal or mixed, and whether tangible or 
intangible. (30) Regulatory Costs: any and all 
costs and expenses of complying with any Law, 
including but not limited to with respect to (a) any 
reserves or special deposits maintamed for or 
with, or pledges to, or assessments, insurance 
premiums or special charges paid to, any 
Governmental Authority, or (b) any capital, 
capital equivalency ledger account ratio of assets 
to liabilities, risk-based capital assessment or any 
other capital substitute, risk-based or otherwise. 
(31) Schedule: a schedule of loans, payments and 
unpaid principal amounts which, in the Bank's 
discretion, may be computer generated fiom time 
to time or may be in the form ofthe attached Grid 
Schedule of Loans and Payments. (32) Security 
Interest: any security interest assignment as 
collateral, lien, mortgage, deed of trust 
reservation of titie or other encumbrance, 
however denominated, m, on, or with respect to 
any Property. (33) Taxes: any and all present and 
future taxes, levies, imposts, deductions, charges 
and withholdings in any jurisdiction worldwide, 
and all liabilities with respect thereto, which are 
imposed with respect to this Note or to any 
amount payable under this Note, excludmg taxes 
determined on the basis of the net income of a 
Person or of any of its offices. (34) Transfer: 
any negotiation, assignment participation, 
conveyance, grant of a security interest lease, 
delegation or any other direct or indued transfer 

of a coniplete or partial, legal, beneficial, 
economic or other interest or obligation. (35) 
Transferee: any Person to whom a Transfer is 
made. (36) Variable Rate: a variable interest 
rate as determined under paragnqih 3. 

N. Cautions: Captions are included in this Note for 
reference purposes only and shall not be deemed 
to modify or interpret the text of this Note. 



AGREED TO: 

American Federation of State, County 
and Mimicipal Employees - PEp^LE 

[Seal] 

(Signature) By:̂  

Print name:, 
Title or capacity: Chaiiman 
(if signing on behalf of Borrower) 

CO 

m 
Q • 
^ FORM FOR USE WHEN ACKNOWLEDGMENT IS TAICEW OUTSIDE NEW YORK STATE 
© ' • 

o 
O DISTRICT OF COLUMBIA, ) 

On the 14tii day of October, m the year 2010̂  before me the underaigned, peraonally £̂ peared 
Gerald W. McEntee, peraonally known to me or proved to me on the basis of satisfiwtbiy evidence to be the 
individual whose name is subscribed to the withm mstnmient on behalf of American Federation of State, County 
and Municipal Employees - PEOPLE the imincorporated association described m and which executed the foregomg 
document acknowledged to me that he executed the same m his edacity, that by his signature on the mstrument, the 
peraon upon behalf of which the mdividual acted executed the mstrument, and that such mdividual made such 
appearance before the imdenigned m Washington, D.C. 

Signature: 
Office of mdividual takmg Acknowledgment: ASbifuL^^ 

[Officidi Seal/Stamp] 

PATRICIA K. iWATKOWSKI 
Notary PubHe, Diimor COhinbli 
MjlGflmfflWonBplmiAni3lia«4 



GRID SCHEDULE OF LOANS AND PAYMENTS 

Borrower: American Federation of State, County and Municipal Employees - PEOPLE 
Note Dated October , 2010. 

Date Amount of Loan 
Amount of 

Principal Pud 
Unpaid Principal 
Balance of Note Notation Made By: 

792146V.3 

•10-
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