FEDERAL ELECTION COMMISSION RQ-1

WALSHIMNCTOM, O €. 104463

C. Edward Jordan Jr., Treasurer

Commerce Bancorp Inc. Political
Action Committes - Fed

1701 Route 70 East

Chemy Hill, NT 08034

Tdentification Number: C00302156 JaN 12 200
Reference: Mid-Year Report (1/1/99-6/30/9%)
Dear Mr. Jordan:

This letter is prompted by the Commission’s preliminary review of the report(s}
reforenced above. The review raised questions concerming certain information contained
in the repott(s). An iternization follows:

-The total listed on Line &(c), Colurrm B of the Summary Page appears to be
incorrect.  Plesse be advised that you should add the "Calendar
Year-to-Drate” total from your previeus teport to the current "Total This
Period” figure from Column A to derive the correct Column B total. Flease
amend your report and any subseruent reports that may be affected by this
cOITeslion. '

-Please provide the total(s) for Line 6(d), Column A of the Summary Fage.
Note that changes in your fipures may affect your Column B totals on this
report and/or on subsequent reports.

Schedule B of your report (pertinent portion(s) attached) discloses a
contribution(s) which appears to exceed the limits set forth in the Act. 2
U.8.C. §441afa) precludes s multicandidate committes and its affiliatas
from meking a contribution to a candidate for federal office in excess of

55,000 per election.

If the contribution(s) in question was incompletely or incorrecily disclosed,
you should amend your ariginal repert with clanfying infarmation. If wou
have made an excessive contfhution, you should notify the recipient and




request a tefund of the amount in excess of $5,000 and/or naotify the
recipient in writing of your redesignation of the contribution. In the best
interest of your committee, all refunde and redesipnations should be made
within sixty days of the treasurer’s 1eceipt of the contribution(s).

Plezse inform the Commission of your ¢orrsctive action immediately in
writing and provide & photocopy of the refund request sent 10 the recipient
commitice{s). In addition, any refunds should be disclosed on Schedule A
supporting Line 16 of the report covering the period during which they are
received. Any redesignations should be dizelosed as memo entries on
Schedule B supporting Line 23 of the report covering the period during
which the redesignation is made. 11 CFR §110.1(b)

Althongh the Commission may take further legal action regarding the
excessive contribution(s}, your prompt action in obtaining a refond andfor
redesipnating the contribution(s) will be taken into cansideration.

-The outstanding balances at the close of the period for several loans
disclosed on Schedule C appear to be incorrect. Please amend your teport
to provide the comrect balances on Schedule C as well as on Line 9 of the
Summary Page

-Your report discloses a $36,790.95 loan repayment on Schedule A from
Compac, NJ, which hes not been recorded on Schedule C. Loans and loan
repayments reccived must be reflected on Schedule T as well as on
Schedule A. Please amend your report to clarify this discrepancy. 2 U.S.C.

§434(0)(3)(E) and (3}

_The loan schedule {Schedule C) should disclose the foilowing information:
the name and mailing address of the person making or receiving the loan,
orizinal amount, cumulative payment, outstanding balance, date incomred,
date due, and interest rate for all loans that your committee has teceived.
Please amend Schedule ¢ by providing the name and mailing addrezs of the
entity receiving the loan. 11 CFR §§104.3(d) and 104.11(a)

A written response or an amendment to your otiginal report(s) correcting the above
problem(s) should be filed with the Federal Election Commission within fifleen (15) days
of the date of this letter. If you need assistamee, please feel free to contact me on our




toll-free number, {300) 424-9530. My local number is (202) 624-1130.

Sincerely,

L7 K~

Antoinette Kitchen
Eeports Analyst
271 Reports Analysiz Division
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