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FEDERAL ELECTION COMMISSION RQ-2
WASHINGCTOMN, 0C 2063

Lee.w. MEIEEI,: Tre.asmﬂr . N 1T e
National Association of Small
Business Investment Companies
Pohincal Action Committes
£#66 11th Street, NW, Suite 730
Washington, DO 20001

Identification Number:  COG10999]
F.eference: April Quarterly Report (1/1/98-3/31/98)
Dear Mr. Mercer:

This letter is prompted by the Commission's prehminary review of the report(s)
referenced above. The review mised questions concerning certaip information contained
in the report(s). AR itemization follows:

-Your calculations for Line 8, Columns A and B appear to be incorrect
FEC calculations disclose this amount(s) 1o be $18,231.03. Please provide
the corrected total(s) on the Detailed Summary Page.

-Schedule B of your report (pertinent portion(s} attached) discloses a
contribution(s) which appears to exceed the limits set forth in the Act. 2
U.S.C. §441a(a) precludes a multicandidate comminee and its affiliates
from making a contribntion to a candidate for federal office in excess of
$5,000 per election.

1f the contribution{s) in question was meompletely of ircommectly disclosed,
vou should amend your original report with clarifying information. If vou
have made an excessive contmbution, you should notify the recipient and
request a refund of the amovmt in excess of $3,00¢ and/or notify the
recipient In writing of your redesignation of the contribution. In the best
interest of your committee, all refinds and redesignations should be made
within sixty days of the treasurer's receipt of the contribution(s).

Please inform the Commiission of your corrective action immedistely in
writing and provide a photocopy of the refund request sent to the recipient



committee(s). In addition, any refunds should be disclosed on Schedule A
supporting Line 16 of the report covering the peniod duning which they are
received. Any redesignations should be disclosed as memo entriss on
Schedule B sopporting Line 23 of the report covering the petiod during
which the redesipnation is made. 11 CFR §110.1{E)

Although the Commission may teke further legal action regarding the
excessive contribution(s), your prompt action in obtaining a refund andfor
redesignating the contribition(g) will be taken into consideration.

<2 11.5.C. §434(bX3) requires itemization of contributions from individuals
and persons other than political committees, where the aggregate tofal from
the contributor exceeds $200 in a celendar year. In addition, 11 CFR
5104.3{a){2)(iKB} requires a commitiee te report the total amount of
vnitemized contributions (see Line 11(a)(ii) of the Detalled Summary
Page). If 2 commitiee Wishes to disclose contributions regardless of the
amommt contributed, the committee must separate (on separate receipt
schedules) these contributars requiring itemization from thoze who are not
required to be itemized. 11 CFR §104.3(a)}(4}i) For future filings, please
submit your reports in this order.

For your information, each category on the Detalled Summary Page for
which your commitiee discloses activity must have a geparate schedule.
Please note this for future filings.

A written response or an amendment to your original report(s) correcting the above
nroblem(s) should be filed with the Federal Election Commission within fifteen {£5) days
of the date of this letter. If you need assistsnce, please fee]l free to contzet me on our

toll-free number, (200} 424-95330. My local number is (202) 624-1130.

Sincerely,

Qetie Manpano
Debbiz Mﬂnzan:‘n%

Senior Reports Analyst
250 Reports Analysis Division
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