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Washington, DC 20463

Trear Ed:

Plemse acpept this letter as Commerce Bancorp, Tne. Political Action Committee, Fed's
response to your letter dated Mearch 23, 1998, covering the Year End Report (7/1/97 -

12/21/97) previously filed by that commuitiee.

W scknowledge, as indicated In the fimt item of your letter, that repayments of the loans
made 1o Compac, NJ must be comprised of permissible funds under Federal guidelimes,
We have established accounting systema for both Compac, MJ and Comimerce Bancorp,
[ne. Polideal Action Committes, Fed which allow us to track permissible funds 1o ensure
that loan repayments meet Federal guidelines,

As noted in your secord Item, we have obtained refunde for all exeessive contributions
madc by the committee, In addition, please note that Commerce Bancorp, Inc. Political
Action Conupittee, Fed now gqualifies as a mudti-cundidate commitice.

Thank you for your assistance in this maiter. '

Douglas I, Pyuls
Assistant urer, Commenee Baneorp, Inc.
Pplitical Action Committee, FED

oo . Bdward Jordan, Ir.
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