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Yoar=-End Report {(11/29/94-12731/694) amendment

Dear Mr. Ahverett:

In accord with my March 26, 1996 letter to ¥You, our
Committes staff, an ocutside accounting firm, and I have heen
working steadily to provide the Amendment to the 1994 Year-End
Feport herewith submitted.

Several communications have preceded this letter: the
original Report dated and submitted Japuary 31, 19%5; your April &,
1995 review letter to Rosemary Conway [Formerly the Treasurer); my
May 8, 1995 response letter to you, with an Amendment dated May 8,
1995, which =atisfied all but twe of the April 5, 1995 polnts; your
June 21, 1995 respense letter to M=. Conway hoting a calculation
discrepancy in the May B, 1995 Amendment; and an Amendment dated
July 27, 1995 which reflected the correation suggested in your June
21, 14995 letter.

Since then, in additicon to Committee filings of 1995 and
1996 reports at the times required, we have, with the asz=istance of
an outside accounting firm, filed an Amended Mid-Year Report for
1905 (my Fabruary 5, 1996 letter to you), and Amended reports for
the periods 7/1/94-2730/84, 10/1/94=10/19/84, and 10/20/94-11 f28 /04
fmy three March 26, 1996 letters to you).

The Year-End 1994 report has required extensive analysis
and correction of the originally reported negative balance in Cash-
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Oon-Hand at the ¢lgse of 1994, A= a result, this Amendment reflects
the mame closing cash halance as the January 1, 1935 opebhing
balance in the 1995 Mig-Year Repart. The essence of the correction
is that clesing Cash=-0n-Hand (Line 8] was underatated by
approaximately SZ08,000; Debt= and Obligations (Line 10} was
understated by approximately the same amcunt.

The original treatment arose from the then staff’s
interpretation of confusing figures reported by Gordeon &
Schwankzmeyer, the tele-marketing concern, which overreported
receipts and dilskuresements during the period (they sunulated some
items already reported and recorded}. A8 a result, the
dizsbureements figurs was overreported by over $100,000 {5427,5657.32
original w. $124,089.64 amended), while the receipts filgure was
evarreported by under 200,000 {($216,755.17 original v, $129,226.75
anehded) . Thig imbalance, which zreflected substantial unpaid
disbursements a3 pald, was carried into the Cash-On-Hand column.
Thie Amendment correctly reflects the Cash-On-Hand and the Debts
and Obligations of the Committee at year=-end 1954, The Committee’s
bank account Wwas net overdrawh.

This Amendment contains, among other things, an updated
Schedule D, a= well as a new Summary Page and Detailed Summary
Page. The Amendment alsoc reflects minor adjustments to the
allocation ratia, and to Disbursement Schedule H4.

Sent under separate cover letters are respunses to your
letters concerning the amended 1335 Mid-Year Report and the 1935
Year-gEnd Report,

Please rcall David (Cohen, the Committes's Director of
pperations at {212) 725-BB25, EPxt, 206, or me at [212) 986-5B50
with any guestiocnsa. {Patrick BSc¢haefer, the Committee’s former
Executive irector, left that position in Ap¥il 19986},

JEincE$ﬂly,
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ct: Marc Sloane, C.F.A.
Judith Hope, State Chair
Garard Harper, Esg., Couhsel
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