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FEOERAL T BCTION COMMIBERI0ON
WASHINGTON, Gl 2kl
Tume 23, 274

Vincent P. Rigolosi, Treasurer
Wewy Jarsey First
Riverfront Plaza Station
P.(%. Box 200597 llﬁezi“;ﬂg: *
Newak, WNF 07102

Hdentification Number: C00391435
Reference; Year End Beport (10/01/03 — 12/31/03)
Dear Mr. Rigolosi:

This letter is prompted by the Commission’s preliminary review of the report(s)
referenced abeve. Thig notice requests information egsential to full public disclogure of
your federal election cempaign finances, AR adequate response masi be recelved
the Consnisslon hy the response date noted above. An iremization of the information
needed follows;

Schedwle A of your report (see griached) discloses pme or mors
contributions witich appear to excesd the fimits zet forth w the Act. 2
1.8.C, §441a(f) prohibits a commiftee from aecepling copirittions fiom a
person In excess of $5,000 per calendar year. For your informarion, &
parinership is included in the defmition of "pemson™ under 2 U.S.C.
§431(11).

I any appareatly excessive confribution in guestion was incompletely or
incorrectly discloged, you should amemd your original repori with clarifying
information.

If antw contribition you received exceeds the limits, you may have to refud
the excessive mmount. The fimds can be retained if within BU daye of
receipt you {1} transfexved the excessive amount 1o 20 account not used to
inflnence federal slections, and (7} provided writicn notice 10 the persen
meking the contribwsion of the option oF receiving d refind. Any request
from a domor for & refund must be honored.

If the forepoing condidons for transfers to a non-federat aocount were not
et within 60 daya of reseipt, the excessive amount mmst he refonded.
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Please inform the Commussion of yowr corrective action immediately i
writing and provide a photocopy of your check for any tmsiler-out or
refund. In addifon, any fransfers-out or refunds should be disclosed on
Schedule B supporting Line 22 ot 28 of the report during which the
trangaction wae made,

Although the Comunission may take further Jegal action regarding the
aceptance of an excessive coafribuilon(s), your prompt transfer-out or
refund of the exgeasive amount will be taken into consideration,

“Your teport discloses limsted payments for aduunisirative expenses.
Administrative expenses ore payments made for the purpose of operaing &
pohtical commities ncludmg, bur not lirpited to, tent uiilites, salanies,
telephone service, office equipinent and gupphies. Any such payments to 2
person sgeregaring in excess of 5200 1n 2 calendar year must be disclosed
on Schedulefs) B supporting Line 21{b) of the Detniled Summary Page. 2
U.S.C. 54340bK5) I these expenses ate being patd by 2 comecied
organization, vour Statervent of Organization musi be amended to ruflect
this relstionship. 2 U.S.C. $43200)(2) In adiditicm, iF expensss have been
incurred bt not paid in 2 reporting peried, the activity should &e disclosed
as 3 debt on Schedule D, if the obligation is $500 or mare, or outstanding
for: sixty davs ot mare, 11 CFR §104.11

Any goeds or services provided lo your pommiitee by & person, escept
voluntees activity (2., a person's time), would be copsidered sn in-kind
contribution from that pevson, and would be subject to the discloswre
requirements of 2 U.S.C. R434{k}K3} and 11 CFR §104.13, ad the
Wimmitations and prokibitions of 2 USC, §8441a and 441k,

Clatification regarding administrafive expenses should be disclosed during
sach two-vear election cycle keginming with the firsr repori fifed in the
nop-slection year, Please verify that 2ll expenses referenced above (ie.,
ment, salarics, utilifies, eic.) have been adeguately disclosed. If volurtecrs
have provided these services, please confirm this i writing.

Unlike previous election cyeles, yor will uet veceive s additional notice Troon
the Commission oo this maiter, Adequale responses received on or hefore this date
will be teken info comsiderstion in determining whether audit action will be initiated.
Requesis for extensions of time in which o respond will not be considered. Failuee
to provide an sdequate response by this date may result in m audit of the committee.
Failure to comply with the provisions of the Act may also result in an enforcement aetion
against the commyittee. Any response submitted by yout committee wifl be placed on the
gublic record and will be considered by the Commission prior to faking enforcement
action.
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Electronic filers must e amendments (1o include statemenis, designafions a1

orty} m an elecionic format 5t mit an amepded peport in i3 entirsty,

ratherthan jnst thoss porions of the report that arg being grnended. I you should have
any questions regarding thie matier or wish to verify the adequeey of your respouse,
please contact me on our 10li-free aumber (500) 424-9530 (at the prompt press 1, then
press 2 to reach the Reports Ansfysis Division) er my local number {2023 H94-1143,

Si'ﬂ.ﬂ EIEIY, i

t :
Lm;" { (. A
Jennifer Thanghﬁ‘?e}u
Campaign Finanee Anaivet

210 Reports Analyeis Divimon
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Stem Investment Management LLC 1001 142003
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