ETEXT ATTACHMENT
1111272004 17 - 11

CALIFQIRMLA THOROLIGHERED BREEDERS ASSCZIATION FEDERAL PAC
0 DAYID L GOULD COMPARY

555 BOUTH FLOWYER 3STREET, BUITE 4510

L2S AMGELES, GA 30071

(213) 4884792, FAX 213) 485-4818

Mowvember 03, 200

M=. Maureen Benitz

Senior Campaign Finance Analyst

Reports Analysis Oivision

Federal Election Commissian

Y E Street, MWW

Washington, D2, 20463 [dertification Mumbser: G00375154

Dear Me. Benitz:

This letter is a respenge S oyour letter of September 22, 2004 requesting a response regarding the filing of cur Agril
uarterly Beparm (1741 04-3/31 ).

Schedule A, Line 17, shows "Ciher Federal Recsipts", included on these pages is bank intkzrest and the Furchase of
Stallion Stud Rights by individuals or entities. These purchases are not contributions. Contributions relating 1o the
Sale of these Stud Rights are listed as In-Kind: Stallion Mating Seaecn donations listed on 3chedule &, Line 11a. The
receipts ligted on line 17 were purchases made at the Annual Stallion Seazon Auction. Mo carporate contributions were
made; purchazes were made &t fair market value and nothing mare.

This same isele was raised by 4 previous analyst. After review by FEC gounsel, purchase of Stud Rights waes desmed not a
cantribution.

YWe trust this clarifies any misunderstanding as to the filing report in question.

Sincerely yaurs,

Cavid L. Gauld,
Assistant Treasurer
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