FEDERAL FLECTION COMMISSHON RQ-2
walHINCTOMN, Do, LS

Scott E. Resd, Treasurer

Branch Banking & Trust Company PAC
¢/o Acct. and Financial Reporting
Winston-Salem, NO 27102

Tdentification Number: CO0075201 mgr 1 200
Refarence: July Quarterly Report (4/10-8/30/00)
Dear Mr. Reed.

This letter is prompted by the Commission's preliminary review of the rcport(s)
referenced ahove. The review raised questions concerning certain information contained
in the report(s). An itemizarion follows:

-Schedule B of your report (pertinent portion(s) attached) discloses a
contribution(s) which appears to cxeeed the limits set forth in the Act
Please be advised that conteibutions to Presidentisl candidates are governcd
by specific repulations.  All Presidential primary elections held during an
election vear arc considered one election for the purpose of the contribuon
limite. Therefore, 8 multicandidate committee may give only §5,000 to a
Presidential candidate™s primary ¢lection campaign, regardlcss of how many
separate state Presidential primaries the candidate participates in. 11 CFR
BS110.1( 31y and L10.2(1}(1)

In addition, please note that general election contributions to Presidential
campaigns ate not permittcd if the candidate receives public funds. {An
exception: Polilical committess may conitibute to a puhlicly funded
Presidential nominec's “compliance fund.” A compliance fund 15 used
solely for legal and accounting cxpenses incurred in complying with the
election law. Gifts to compliance funds arc considered contnbutions and
are subjeet to usual per-candidate, per-election Iimits.) 11 CFR §9003.3(a)

If the contribution(s) in question was incompletely or incorrectly disclosed,
vyou should amend your original report with clarifying information. If you
have made an excessive contribution, you should notify the recipicnt and




tequest & refund of the amount in excess of §5,000. In the best mierest af
your committee, all tefunds should be made within sixty days of the
treasurer’s receipt of the contmibution.

Please inform the Commission of your corrective action immediately in
wriling and provide a photocopy of the refund request. In wddition, any
refunids should be disclosed on Schedule A supporting Line 16 of the report
covering the period during which they are received,

Alihough the Commission may take further legal action comcerning the
excessive contribution(s), prompt action in obtaining a refund will be taken
into eonsideration.

Pleage amend Schedule B supporting Line 23 by providing the office
sought (House, Senatc, or President), state and congressional distmet, if
applicable, for each contribution made. 11 CFR §i04.3(h)(3)(11) and (v]

A written response of an amendment Lo yuis original report(s) potrecting the aboye
problemis) shonld be filed with the Federal Election Comuission within fifleen (15) daye
of the date of (his letter. If you necd assistance, please feel free to contact me of OUT
1oll-freo mumber, {300) 424-9530 {at the promnt press 1, then pross 2 to reach the Reports
Analysis Division). My local number is (202) 694-1130.

Sincerely,

&

A@L"EM / [P

Edward D). Ryun {r/ﬂ
Keports Analyst

209 Reports Analysis Division
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