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Washington, DC 20463

Dear Ms. Winship:

Enclosed please find hard copies of the extension of our Line of Credlt with Starion

Financial, 333 North 4™ Street, Bismarck, ND 58501.

Sincerely,
W&/
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Assistant Treasurer
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NORTH DAKOTA REPUBLICAN PARTY STARION FINANCIAL )
1028 N5TH ST B -1 333N 4THST A I
BISMARCK, ND 58501-3912 BISMARCK, ND 58501 Line of Credit No. 20691064
. Date 08-20-2008
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS Max. Credit Amz. 100.000.00
“1" includes each borrower above, jointly and severally. | "You" means the lender, its successors and assigns. Loan Ref. No. 20691064
You have extended to me a line of credit in the .
AMOUNT of ONE HUNDRED THOUSAND AND NO/100 s 100.000.00
You will make loans to me from time to time until 4:00 P.m. on _08-20-09 : . Although the iine of credit

sxpires on that date, | will remain obligated to perform all my duties under this agreement so long as | owe you any money advanced according to the
terms of this agreement, as evidenced by any note or notes | have signed promising to repay these amounts.

This line of credit is an agreement between you and me. It is not intended that any third party receive any benefit from this agreement, whether by
direct pavment, reliance for future payment or in any other manner. This agreement is not a letter of credit.

1. AMOUNT: This line of credit is:
[ OBLIGATORY: You may not refuse 1o make a loan to me under this line of credit unless one of the following occurs:

a. | have borrowed the maximum amount available to me;

b. This line of credit has expired;

c. | have defaulted on the note (or notes) which show my indebtedness under this line of credit;

c. | have violated any term of this line of credit or any note or other agreement entered into in connection with this line of credit;

{Xi DISCRETIONARY: You may refuse to make a loan to me under this line of credit once the aggregate outstanding advances equal or exceed
ZERO AND NO/100 $ 0.00
Subject 1o the obligatory or discretionary limitations above, this iine of credit is:
L [ OPEN-END (Business or Agricultural only): | may borrow up to the maximum amount of principal more than one time.
%I T CLOSED-END: | may borrow up to the maximum only one time. :

$NproMISSORY NOTE: | will repay any advances made according to this line of credit agreement as set out in the promissory note, ! signed on
Uy 08-20-2008 , or any note{s) | sign at a later time which represent advances under this agreement. The note(s} setis) out
g the_terms relating to maturity, interest raté, repayment and advances. |f indicated on the promissory note, the advances will be made as follows:
N
52
n
(]

3. RELATED DOCUIV‘IjENTS | have signed the following documents in connection with this line of credit and note(s) enterec into in accordance with
this iine of credit:

M security agreement dated
" mortgage dated
0 guaranty dated
4. REMEDIES: If | am in default on the note(s) you may:
a. take any action as provided in the related documents;
b. without notice to me, terminate this line of credit.
By selecting any of these remedies you do not give up your right to later use any other remedy. By deciding not 1o use any remedy should |
default, you do not waive your right to later consider the event a default. if it happens again.
5. COSTS AND FEES: If you hire an attorney to enforce this agreement | will pay your reasonable attorney's fees, where permitted by law. | will also
pay your court costs and costs of collection, . where permitted by law.
6. COVENANTS: For as long as this line of credit is in effect or | owe you money for advances made in accordance with the iine of credit, | will do the
following
a. maintain books and records of my operations relating to the need for this line of credit;
b. permit vou or any of your representatives to inspect and/jor copy these records;
c. provide 1o you any documentation requested by you which support the reason for making any advance under this iine of credit;
d. permit you to make any advance payable to the seller (or selier and me} of any items being purchased with that advance;

‘Doo

7. NOTICES: All notices or other correspondence with me should be sent to my address stated above. The notice or correspondence shall be efiective
when deposited in the mail, first class, or delivered to me in person.

8. MISCELLANEOQUS: This line of credit may not be changed except by a written agreement signed by you and me. The law of the state in which you
are located wili govern this agreement. Any term of this agreement which is contrary to applicable law will not be efiective, uniess the law per-

mits you and me to agree to such a variation. SIGNATURES: | AGREE TO THE TERMS OF THIS LINE OF CREzDIT. |
FOR THE LENDER HAVE RZ2EIVED A COP TODAY'S DATE.

7jﬂ _ . ey T2 fZ

TJROONEY  ~ INETH, CHAIRMAN
Title AVPIBUSINESS BANKING OFFICER r o an /‘f\/ (4._,4 Y/

BREEZY KOHLS, ASSIS@TﬁjEAsunm

©198% BANKERS SYSTEMS, INC,, ST. CLOUD, MN 5€301 {i-800-397-2341) FORM LCA 5/2/91 (nans 1 nf 71
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DEFINIT'DNS: As used on pags 1, "3 " meu.s the terms that apply 10

this loan. I, "me* or "my" means each Borrower who signs this note

snd each other person o fegal entity fincludi . end

!c: us_u:;:l_es) who ugroel; u': pndy lhisdnma {together referred to as “us"}.
your means the Lender and its successars and assigns.

APPIJCAB.LE LAW: The faw of the state in which you lra'?:caled will

govern this note. Any term of this note which iz contrary to i

A} B
REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
esiole or a residence that is personal property, the existence of a default
and your remedies for such a default will be determ by applicabla
!nw, by the terms of any i g the ity
interest and, to the extent not prohibited by Iaw and not contrary to the.
guarms of _|hu separate security instrument, by the “Default" and

faw will not be effactive, unless the law permits you and me o agree o
such & ariation. i any provision of this 0 cannot be enf
lcca(ding to its tetrms, this fact will not affect the enforceability of the
vemnlnda_r of this agreement. No modification of this agreement may be
made without your express written consent. Time is of the essence in
this agresment.
COMMISSIONS OR OTHER REMUNERATION - | understand and agree
that eny ji premi paid to ies as part of this
note will involve money retained by you or paid back to you as
or other
I!I adgition, | understand and agrea that somne other payments to third
partios as part of this note may also inpvolve money to1ainad by you or
pald back to you as i or othar
PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which are'neither interest nor principal,
The remainder of each payment will then reduce accrued unpaid Interest,
and then unpaid principal. if you and 1 agree to & different application of
, wa will ibe out ag on this note. | may prepay a
part of, or the entire balance of this loan without penalty, unless we
spocify to the contrary on this note. Any partial prepayment will not
excuse or reduce any later scheduled payment until this note is paid in full
{unless, when | make tha Prepayment, you and | agres in writing to the
contrery},
INTEREST: Int

E st on the princip g unpaid from time
to time, at t ilied on page 1. If this note is not paid in full at
maturity, interast will accrue after maturity on the unpaid balance of thia
hote, on the sams fixed or variable rate basis in effect before maturity,
until paid in full. Iif | receive the principal in more than one advance, each
ndvance will start to earn interest only when | teceive the advance. The
imqr!sl rato in elfect on this note at any given a will apply 1o the
entire principal edvanced at that time, Notwithstanding anything to the
contrary, | do not agres to pay and you do not intend to charge eny rate
of intarest that is higher than the maximum fate of interest you could
charge under applicable law for the extension of credit that is agreed to
hore (either bofore or alter maturlty). If any notice of interest accruel is
sont-and in error, we mutually agree to correct it, and if You actually
collect more interest than sliowed by law and this mgreement, you agree
to refund it to me.

INDEX RATE: The index will sorve only as a device for setting the 1ate on
this note. You do not guarantoe by selacting this index, or the margin,
thot the rate on this nots will be the sams rate you charge on sny other
loans or class of Ioans to me or other borrowaers.

ACCRUAL METHOD: The amount of interest that | wil pay on this loan
will be calculated using the interest rate ond accrual method stated on
page 1 of this note. For the purp! of inmerest i the acerual
method will detetmine the number of days in a “year.” If no accrual
method is stated, thep you may use_any reasonable accrual method for

“&nlculating interest, o
S|NGLE ADVANCE LOANS: If this is o single advence loan, you and |
expact that you will make only one advance of princigel. Howaever, you
[di/.ldd other amounta to the principal if you make any payments
described in the “PAYMENTS BY LENDER" paragreph below. )

LTIPLE ADVANCE LOANS: If this is a multiple advance loan, you and |
expect that you will make more then one advance of principat. If this is

ed end credit, repaying a part of the principal will not entitle me to
additional credit.

|ﬂﬁYMENTs BY LENDER: If you are authorized to pay, on my behalf,

e 'thel { am obligeted to pay (such as property insurance premiyms),
%n You may treat those payments made by you es edvences and add

m ‘to the unpaid principal under this note, or you may demand
@Fodimn payment of the cherges. . .

-OFF: { agres that you may set off any amount due and payabls under

m note against any right | have to receive money from you.

"Right to recsive monay trom you™ means:

B(" any daposit account balance I have with you; )

{2} any monsy-owed to ma on An item presented to you or in your

m ion for on or ge; and L

. 13) any repurchase agrsement or other nondoposit obligation. .

“Any amount due and payable under this note” means the ‘total

MOUE\I of which you ere entitled to demand payment under the terms of
this note st the time you set off. Thiy 10ts! includes any balance the due
date for which you properly accelerate under this note.

I my right 10 receive money from you is also owned by someaons who
has not agreed to pay this note, vour right of sat-off will apply to my
interest in the obligation and 1o any other amounts | could withdraw on
my sols roguest or endorsement. Your right of set-olf doas not apply to
an account or othor obligation whete my rights are only as a
represgntative. It also does not apply to any Individual Retirement
A " or other tax-def i .

You will not ba lizble for the dishanor of any check when the dishonor
OCCUurs bacauss you set off this dabt agoinst any of my accounts. | agree
to hold you harmless from any such claims arising 8s n resuit of your

. exercisa of your right of set-off,

grephs herein,
DEFAULT: { will be in dofault it any one or more of the following occur: (1) |
fail to make a payment on time of in the amount due; 12) | fail to keep the
property insured, if required; {3) I fajl 10 bay, or keep any promise, on any
debt or agreement | have with you; {4) any othe Lor of mine attempts to
collect any debt | owe him through court proceedings; {5} | die, sm doclared
i P make 2n assi for the benefit of creditors, or become
h leither b my liabilities excsed my assets or ) sm unsble to
pay my debts as they become due); (6) | make any written statement or
provide any financial information thet is unirue or inaccurate at the
providad; {7) I do o fail to do somothing which causes you to beli
will have difficulty collecting the amount | owe you; {8) any collat
this note is used in a rnanner or for a which th
& legal authoril

by
: {9) | change my name or essume an edditional name
without first notitying you before making such a change; (10} | fail to plant,
cultivate and hervest crops in due season if | am'a producer of crops; (11) any
loan proceads sre used for a purpose that will contribute 1o excessive erasion
of highly erodible land or to the conversion of wetlands 1o produce an

i ity, as further lai in 7 C.F.R. Part 1940, Subpart

G, Exhibit M.
REMEDIES: If  am in dafoult on this note you have, but are not limited 10,
the lollowing remedies:

(1} You may demand immediate payment of all | owe you under this

note {principeal, accrued unpaid inlerest and other accrued chargesi.

{2) You may set off this debt against any right | have to the payment

of money from you, subject to the terms of the "Se1-Oft*
paragraph herein. .
(3) You may i i
to be obligated to pay this note as
other remedy. .
{4} You may refuse 1o make advances 1o-me or allow puichases on
credit by me. .

{5] You may use any remedy you have under stats or federal law.

By selecting any one or more of these remedies you do not give up
your right to later use any othet remedy. By walving your right to declare
an avent 1o be a delault, you do not waive your right 10 later consider the
event as a defauit if it continues or happens again.

COSTS OF COLLECTION AND ATTORNEYS® FEES: | agree 10 pay the
1easonable costs allowed by law that you incur 1o collect this debt or
reslize on any security, To the extent permitted by the United States
Benkruptcy Code, | also agreo 10 pay tho reasonable attorneys’ {ees and
costs that you incur to collect this debt or realize on any security as
awerded by any court ising jurisdiction under the Bankruptcy Code
WAIVER: ! give up my rights to require you te do certain things. I will
tequire you to:

nd d of

{2} obtain official certiti of

{3)give notice that amounts

dishonor},

! waive any defenses | have based on suretyship or impairment of
coliateral.

OBLIGATIONS INDEPENDENT: | understand that | must pay this note
even if someons eise has also agreed to pay it (by, for example, signing
this form or a or end You may sue me
alone, or anyono else who is obligatad on this note, or any numbar of us
together, to collect this note. You may do so without any notice that it
has not been paid {notice of dishonor). You may without notice reln_n
any party to this egreement without releasing any other party. If you give
up any of your rights, with or without no! it will not allect my duty to
pay this nole. Any extension of new cradit to any of us, or renewal of
this note by all or less than all of us will not relesse me from my duty to
pay it. {Of course, you are entitled to only one payment in full.) | agres
that you may,at your option extend this note or the debt representod by
this note, or any portion of the note or dsbt, from time to time without
limit or notice and for any tenn without sffocting.my liability for payment
of the note. | will not assign my.obligation under this wnhoy_l
your prior written approval. i .
FINANCIAL INFORMATION: | agree to pravide you, upon request,
fi fat or inf ion you may deem necessary. | wi t
and i jon { provide to you are or will

ol parties

i "
a condition for not using any

not

due

Y P ); or
due have not Peen paid (notics of

ny

that the fi

. . correct and

NOTICE: Unless -otherwise required by law, any notice to me shall be
given by dulivering it or by mailing it by first class mait addsessed 10 me
at my last known address. My current address 1s on page 1. agree to
interm you in writing of any change in my addraess. | will give any notice
to you by mailing it first class to your address stated on pege 1 of 1
agreemont, or 10 any othet address that you have designated.
DEFICIENCY JUDGMENT: For the purposes of deciding
“Deficiency Judgment™ (shown on page 1} apphe_s, C

Property™ means any real property other than residential res! property
congisting of fewer than three resi iol units, or agrii property as
dalined by North Dekota Century Code § 57-02-0%.

A : T INTEREST
DATE OF PRINCIPAL ,,,",',",:':,'i,s“: PAYMENTS 'u':rﬂ:éé ml'!EA"‘lEEs' J:FMHEENSTS . mé:mi "
4 9 . $ %] ¢
$ 8 $ %i$
$ $ $ L %|$
4 -1$ $ %|s
$ $ $ %}s
] [ $ %18
$ 3 L) %)
) s 0 %|s N
[ s i *18
Y s s %i¢
$ $ $ %]¢
- Ipage 20f 2

- EXTRErY" 1964, 1991, Bunkers Systems. inc.. 5t. Cloud, MN Farm UN-ND 3/7/2002
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