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Dear Mr. Morse:

This responds to your August 3 1 letter regarding discrepancies in the Schedule D
of America's Political Action Committee's 2007 Midyear Report.

First, contrary to the appearance of some of the data, no debts have been credited
or forgiven by any vendors to America's PAC. The minus figures have been created by
mistakes made in reporting disbursements, probably in reporting disbursements for
current charges as payments of debt.

As I said in our phone conversation today, this seems clearest in the Allied
Envelope item in Debts and Obligations showing -$4,465.50. Four of the disbursements
in our 7/3 1/05 report which amount to that figure were current charges that were reported
as debt payments.

So far, this one seems the easiest to correct. I hope I can have a few more days to
figure the remaining items, but will get an amended report to you as soon as we can.

Thanks for your help.

Sincerely,

James B. Taylor
Chairman

Chairman: James B. Taylor Treasurer: Michael Boos, Esq. Director: Ron Robinson
Mercersburg, PA Manassas, VA Herndon, VA
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