ETEXT ATTACHMENT
Apnl 18, 20012

Ms. Andrea Meedles

Federal Election Commission
@ E Street, WWS
Washington, OO 20483

Dear Ms. Needles:

The Title Industry Political Action Committes (TIPAC) i2 submitting
itz March 200 Federal Election Committes (FEC) repart with entries
that will adjust previously un-recongilsd ikems.

Ag | am eure you are avare, ovel the [ast bwvn years TIPAC has
experienced unusually high =taff tumawerin the administrative

assistant position. This positioen is respansible fer preparing the

FEC repart aned recenciling the PAC's bank accaunt. 0 an effart b
bring stakility to the position, we recently hired an individual

with previous PAC experience. While working with other =tsff members
o familiarize herself with TIFAZ s procedurss, the new emploves
diecowered a diserepancy on the bank reconciliation. The discrepancy
was brought to the attention of our aceounting department and a
transaction-by-transaction review of the FEC reports far the perocds
aovering Januany 18988 o the present was commensedd. Lpon completion of
the reviens, it was detemmined that TIPAS had not reconded the fellewing
bank related adjustments:

-interest income of $0. 1% on its cerificate of deposit
-interest income af $118.02 an its operating account
-credit card processing fees of 384 87

stwo bank errors totaling $300

=id check in the amount of 3500

The net regult of the adjustments is anincrease of 3834.32 in TIPAC's
"Gash on Hand &t Close of Reporting Ferod” balancs for the period
ending March 31, 2002, Al of the adjustments have been documentzd in
detail in the report.

Upon discovery of the discrepancies, TIPAS immediately implementad new
procedures that will ensure monthly recensiliation of all outstanding
checks, deposits, and bank adjustments in the future. As an additional
measure, all TIPAZ reparte and recancilistions will be reviewsd by the
Amencan Land Title Association's (ALTA) Direstor of Finance and
Administration before any repor is submitted.

If you havwse further guestiens reganding the report, please cortact the
ALTA Director of Finance and Administration, Mans Hemick, at (2023
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Sinceraly,
James B, Maher
Treasursr




