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CATE: Hovember 22, 1995
MEMORAMDIIM TO: FEDERAL ELECTTON CCOMMISSION

..fl
FECM: Edward J. Babhitt, Treasurer i{ Q}
The Western arnd Southern Life Ingurance Comparny
Political Botion Committes

SURBJECT: Explanatior of Zuendwents to FEC Form 3% for 1994 and
Mid Year Report Tor 1955

amendments Refloot the Following:

1. The payroll deduolion ledger account for the Separate
Segragated Fund or PAC, dus to clerical and bockkeeplng errors,
retained %80.00 per month, beginning with March 1594, which, a= a
result, was not reflected on thke 5th 2rd Bank Checking Account
siatement. At vear end 1331, a total of 580000 (10 months at
450.00/month) wag segregated and maintained in the PFAC Ledger
Acerunt but was not reflested on the bank's checking account
statement. The checking account statement is used for purposes
of preparing the FEC Harm 3X filings. For that reascn, PAC
recoipts for 18%4 ghouid reflect an additicon of 5800.00.

2. Additiomally, the original EFiling of the 1554 Znd Quarter
Report listed Schodule A itemized receipta of William F. Ledwin
and James M. C_ark withoot taking inteo asecount that a portion of
Ehoea amounts had previously been reported in the 1224 Pre-
Primatry Report. This resulted in the itemized receipts belng
reported twice. The amended Form 3X for the 1954 Znd Ouarter
filing reduces the itemizsed receipts on Schedule A by $527.00
{5500 lump sum paid by James Clark and reported previcusly in the
1994 Pre-lrimary Report and 527 representing a one month payrall
Aeduetion for William Ledwin, also previously reportoed in the
Pre-Prinary Reoport).

Sohedule B, Itemized Disbursements, wag also amended for the 2nd
Quarter of 1994, The $S100.00 reported for the Montgomery
Canpalgn Committee had previcusly been reported In the Fre-
Primary Report and this wag not taken into acoount when preparing
the original 1994 2nd Quarter Repcrt. Itemized Dizghursements on
the Amended 2nd Quartcr Report will now be 21,175, [Lins 29
Dalailed Summary Padgel .

These arrors were discovered ag & result of a routine audit of
the PAC ledger account and new syatems/procedures have heen
implemented to preclode a recurrenca,
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