FEDERAL ELECTION COMMISSION RQ-2

WASHIMGTEN, O C, J0ah3

Wiltiam C. Oldaker, Treasurer
Searchlight Leadership Fund

%18 Connecticut Avenue, NW, Suite 1100
Washington, DC 20009

UEC 1 0
Identifcation Wumber; 06327395
Reference; July Monthly Report (6/1/01-6/30/01)
Dear Mr. Oldaker:

This letter is prompted by the Commission's preliminary teview of the repori(s)
referenced above. The teview raiscd questions concerning certain information contaived
in the report(s). Arn temization follows:

-Schedule A of your report {pertinent portion(s) attached) discloses one or
more contribitions which appear to exceed the limits set forth in the Act. 2
A0 5la(d and 11 CUR §110.1(d) probibit a compmittee and its
glliliabes o souiving A0y Sontribudan from another pelition] nommitiee

OT persun L vavess vl 85 000 per ealendny year.

If eny appatcntly cxeessive contribution in question was incompletely or
incotrectly disclosed, you mmst amend yvur original report with the
clarifymg information.

If sny eontribution you received exceeds the limits, you may have to refund

the excessive mmount. The funds can be retained if within 60 days of
receipt, (17 the excessive amouni was properly reattributed to another
person, such 85 a joinl sccount holder, by obtaining symed written
authorizations from cach person making the contribution pursuant to 11
CFR 110.1(kX?), and {2} the treasurcr informs the person making the
contribution that he or she may request the return of the excessive portion
of the contribution if it is not imtended to he a joint conimbution. Any
request from a donor for & refund must be honored.

ﬁlterﬁaﬁve]y, the funds can be retained if within 50 days of receipt you (1)
ransferred the excessive amount to an account not used to influence federal

e —



elections, and (2) provided written notice to the person making the
comtrbution of the option of recaiving a refund. Any request from a donor
for a refund must be konored.

If the foregoing conditions for reattributions or transfers to a non-federal
account were not mat within 60 days of receipt, the excessive amount rmust
be refunded.

Please inform the Commission of your corwrective action immediaiely in
writimg and provide & photocopy of your cheek for any transfer-out or
refund. In addition, any reatributions should be reported a3 memo entries
on Schedule A of the report covering the period during which the

" anthorization for the reattribution is received. Any transfers-ont or refunds
shonld be disclosed an Schedule B supporting Line 22 or 28 of the repor
during which the transaction was made.

Although the Commission may take further legal action regarding the

acceptance of an excessive conttibution{s), prompt action by your
commitiee to seek reattribution, transfer-out or refund the excessive amomnt

will ke taken ihto consideration.

A Tesponse of amendment 10 your origingl report(s) comeoting the above
prablemis) should be filed with the Federal Election Comimaaton within Ofleen (13) days
T the date ef this letier. Eiceonic filers must fila amendments in an slaglons
and must submit an amended report in its entirety, rather than just those partions of the
report that are heing amended. I you need assistance, ploass feel fioe to contact me on
our toll-free nmber, (RO0) 424-9530 {at the prompt press 1, then press 2 fo reach the
Reports Analysis Divieion). My local nusaber i3 (202) 654-1130.

Rincersly,

Eib . Paeppor
Erik W. Koeppen
Reports Analyst

IR Reports Analyeis Divizion
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