FEQERAL ELECTION COMMISSION RQ-2
WALRHINGTON, D.C. 204483

James L. Bums, Treasurer

S5 Political Action Committee: -

180 Majden Lane-34® Floor $EP 1 B o
hew York, NY 10038

Identfication Number: 0297184

Reference: Mid-Year (1/1/97-6/30/%7} Year End (#/1/37-12/31/37; and April
Quarterly {1/1/38-3/31/98} Reports

Daar Mr, Burns:

This letter is prompted by the Commission's preliminary review of the reporf{s)
referenced above. The review raised questions concerning certain information contained
in the report{s). An iternization follows:

-Your report diseloses no payments for administrafive expenses.
Administrative expenses are payments mads for the purpose of operating a
palitical sommitiee including, but not limited to, rent, utlites, salares,
telephone service, office equipment and supplies. Any euch payments to a
person appregating in excess of 5200 in a calendar year must be disclosed
- Schedule B, supporting Line 21(b) of the Detailed Summary Page. 2
U.B.C. B434(b)(5) If these expenses are being paid by a connecied
organization, your Statement of Organization must be amended to redflect
this relationship. 2 U.S.C. §433(b)(2) In addition, if expenses have been
incurred bot not paid in a reporting penod, the activity should be disclosed
as a debt on Schedule D, if the obligation is $300 or more, or outstanding
for sixty days or more. 11 CFR §104.11

Any goods or services provided 1o your committee by a persom, £xcept
volunteer activity (ie., 8 person’s time}, wonld be considered an in-kind
contibution from that person, and would be subject to the disclosure
requirernents of 2 US.C. §434b)3) and 11 CFR §104.13, and the
limitations and prohibitions of 2 U.5.C. §844]1a and 441b.




Clarification regarding administrative axpensss should be disclosed flunng

each two_yesr election ¢vcle heginming with the first report filed in the
noo-¢lection year. Flease verify that all expenses referenced above (i,

rent, saiaries, ufilities, eic) have been adequately diselosed. I these
services have been provided by velunieers, please confirm this in writing,

A written response or &n amendinent o your otiginal report(s) correcting the above
problem(s) should be filed with the Federa! Election Commission within fifteen {15) davs
of the date of this letter. If you need assistance, please feel fiee to contact me on our
toll-free number, (800) 424-9530. My local number is (202) £94-1130.

Sincerely,

202

Edward D. Ryan
Reports Analyst
209 Reportz Analysic Division




