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August 26, 2003 T A 3

Federal #lection Comnission
909G P Sireet N, W
Wazhiogton, I 20463

Attenlion: Ms. Brandy Phillips, Analyst

Re:  World Acceptance Corporation Potitical Action Commatiee
CoO3T0U57T7

Drear Ms. Phillips:

Elegse find enclosed herewith fr fiting with the Fodesal Flection Commission origins] and three
copics of the First Amended and Restared Articles of Cirpanization {or the World Acceptanco
Covpotaton Political Action Comrmittee. It is thiy understanding hat there e ro fees roquited
fur this fifing, however, if that undersrancing is insorrect, picase o1 me know what the {ees are

anpd T will rermit them protoply,

The sobe change rrade by this smendmeat i5 1o provide o the Clief Exccurive Officsr of Warld
Acceplance Corpovation whe 1s, ex offfein. the Chainman of WACPAC, the aurhoriry to designate
the persens to serve &8 Viees Chairman, Treasurer and Soiretary of the PAL,

Blegse iidicats on the exira copy staraped “ACKNOWLEDGEMENT COPY - PLEASBE
CLOCE AND RETURNY that the original has been filed und eetin the Acknowlodgement Copy
to re i the envelope supplied for your eonvenience,

By copy of this letrer 1 am sending copies of the Tirst Amended anel Restated Atlicles of
Orpaidzasion For the World Acceprance Corperation Political Avtoen Commitlee to each of the
sratc cleetion commissions where WACTAC is registered and asking thoye Conmnizsions o also
stamp and romen an ackoowledgoment COpy-

Y s vy wuly,

TORLD ACCEPTANCE LP,BEUB_QL [P

(:.... i3 c,d QMZ-'/'#E- Q_:_'_d_,.-# ML;%
ﬁudsﬂn K., Clawrin, T4l //i" !

Yice Prosident, Secretary,
andd General Counsel
v Texas, Oklahoma, Tenncssee and Keatucky
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WoORLD ACCEPTANLE Cl}Rl‘t}IMTIDN
POLITICAL ACTEON COMMITTEE

FIRST AMENDET ANT RESTATED
ARTICLES OF ORGANIZATION

ARTECLE E: NAME

There is hereby established in {he State of South Caroling, the World Avceplance
Corparation Political Action Commities (hereinafter called *Wotld Acceprance
Corporation PACTE

ARTICLI 21 PRINCIPLE OFFICE AND ADDRESS
The principal office and address of World Acceptance Corporation PAC shall he:

P.O. Box 6429
Crreenville, S5C 29600

ATICLE T ORGANIZATION

Warkl Acoeptance Corparalion PAC shall he a volurdary, nenprofit, wmacorporsted
political associution. World Acceptance Corporation PAC shall be independant of any
political party, candidate, or orgenization excopr that World Acceptanice Corporation
{“Waorld Acceptance™ shall defray all the costs and expenses incarred in the establishiment
ad administeation of, and in the eplicttztion of coniributions to World Acceprance
Cowporation PAC, to the extent wid in the manner such coats and sxpenacs may be
defraved by Werld Acceptaice nder applicable federal and stete law, None of the funrls
nsed to defrny the eslsblishment, administeative, or soliciiation expenses shadl eome fromn
ary foreign entity or sowoe. All ather costs and expenacs of World Acceplansce
Comporation PAC dhall be paid out of the separate segregated fitnd ag defined in Article W1l
helow.

ARTICLE IY: PIIRFOSE

The purpase of Warld Acceptanes Corporation FAC is to supporl and enconrage the
slecion 1o tedsral and state offices of porsons who gupport the necds of business w1 o free
and healthy stonamy and te shgage in political sctivities permitted by the federal elechion
carrpaizn laws, reguiations promulgated theraumdor by the Federal Elcetion Cormaission,
aniel relevant state laws snd tepulations.

Ty achieve thess purposes, World Acceptance Corpovation PAC is empovsered 10 solicit
amd #ocupl volumiary contibations from cligible sharsholders, sxocutive, or admiinistrative
personnel and thesr famities. Only United States citlzens or individuals who ave lewuliy
adnritted for pemnanent residence in the United States ag defwed by & LG E [Olap2d)
may be solisited for copributions and World Acceptance Corperation PAC will net aceeps
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conttributions front any individual who is net 2 (nited States citizen or lawfuily sdnited
for permanent residence in the Uniled Statss as defined above. See 11 CF.R § 1104
World Acceplance Comporation PAC alse is cmpowetsd 10 expend such confribabons o
furlher the nomination for election, and the elecrion, of candidates for foderel, state, or
locald elective public offices who are believed to be in gemeral agreeinent with the purpozes
of World Acceprance Corparation PAC te the extont that such contributions are permiited
by law. In carrving out the forgemg, Woild Acceptance Corpotation PAC is ernpoweted
to make contributions to tho full extent approved by law to candidates and conumitiess.

ARTICLE ¥ MEMEBERSHIP

The meambers of World Acceptance Corparation PAL shall ponsizt of all World
Acceptance shareholders, esnployees and theix lamilizs who have contnbited 10 the PAC
duing the curent or the preceding ealendar year provided such individuals arc Thitted
Stales vitizens or lawfidly adnuited for permanent residence 1n the Unied Slates,

ARTICLE Vi: CONTRIBUTIONS

Section t; Al contvibuiions Lo World Aceeptanee Corporation £AC shall be voluarary,
and ro contribation o World Acteptance Corporation PAC shadl be solicited ot secuwed by
phryaical force, job discriminalion, or financial reprisal, or by the throat thersof, oras a
condition of etployment with World Acceprance, or obtained in any cominersial
|FAnaCtion.

Section 2: No coniribudion shall be acceptest, and no expenditure shall be made. by ot on
hehalf of Werkd Avceptance Comporation PAC at a Sme when there s 4 vacaney in e
HTice of Trewsurer,

Scetion 3: No member of Werkd Acceptance Corpovation PAC, or contnbutes therelo,
shall have 5 oght o share personally i any fands or assets of Wotld Aeceplance
Corpotation PAC upon its diselution, ot at aoy athar time.

Section 40 The expendiluve of aoy funds of Werld Acceptance Carporgrien PAC shalk be
wilhin the solz discraiion of World Acceptance Corporation PACs Sleening Comuilles.

Gaction 5 Policies with respect to the availability of payrol! deduction and its procedmres
and regarding exponditutes or disnibution of all designeied and wndesignated somributions
zhatl be within the sale dissretion of World Acecptance Corporation PAC as permitied by
laar,

Foliviearl Actzan Ciramigha
Etrst Amendad aed Reslofed
Avidclas g Oroanimaiiun
Septemshart, 2O
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Section 6: Conirbutions shall be i the form of a check or authorized pagwoll deduction.
Mo cash contibutions shadl be accepted.

Section T The namos of contribuiors 1o World Acceplance Corporation FPAC and the
amounts given shall be mamtained confidential exeapt as required by payroll deduction,
audita, of a5 required to be disclosed by federal law.

ARYICLE VIE SEPARATE SEGREGATED FUND

Al rontributions to Wotld Acceplance Corpormion PAL ghall be imaintained by the PAC
a5 o separst, segresated fund, and ail expenditurcs by World Acceplance Corporation
PAC in support of any candidate ot political cotrnittes shall be made from such fund and
fram no other scuree.

A books, terords, and accounes of World Acceptance Corposation PAC shall be separate
from dosc of the World Acceplance.

ARTECIE VII: OFIICERS

Section 1+ The officers of World Aceeptoncs Corpaoration PAC shall be a Chaimman, Vice
Chujeman, Seeretary, Treasurer, and Assistant Treasarer, ali of whom must be Umted
Slabes catlZe(s,

Section 2 The Chairman shall be the Chief Execative Officer of World Avceptancs and
shall, suljcet to the determination of the Steering Committes provided 1 Articde T hoenl,
adwninitter the financial offairs of World Acceptance Corporation PAC, The Chaictian
shall preside at mestings of World Acceplunce Comporation PAC and meetingg ol the
Sieeriny Cormmittee.

Saprion 3 The Vice Chairman shall be the Chisd Operating Officer of World Acceplance
or sngh ather qualified petson as may b designarad by the Chief Bxcoutive Cfticer of
World Acceptance. The Vies Chaitroun shali, sabject ta the determination of the Steening
Comniillee provided in Article 1X hercof, perfon the doties of the Chairman in the event
Hat the Chairman resipns or ig otheraise removed from the position of Chief Bretdtive
(Hficor of Workd Acceptance. I{ the office of Operating Officer of World Acocplance i3
vacand anud no other qualified person iz designaterd by the Chinf Executive Officer of Wotld
Acceptance Lo hold the offics of Vice Chainman, Lie nilice of Vige Chairmai may remain

vacant,

Harld decapranae Cmprvasiog
Folisoed Action Comaiitee
i Amended mad Keaicled
Articles cof Orpurcalon
Jupreaifard, Z00T
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Sectiom 4; The Treasurer thall be the Chiad Financial Officer of World Acceptance or such
other qualified person ag ray be desipnated by the Chief Executive Officer of World
Acceptancs.  The Treasurer shall have genersl responsibility for all funds collzcted by
Warld Accepeance Cotporation PAC and shall cause ail funds to be deposited and all
bonks of accoumt $0 be lept In accordance with (he direetives of the Stesning Committes,
and M conformimes with a1l applicable 1aws and regulations. The Freasurer shall also
prepare, sign, file and rmaiuain coples of af] reports. The Treasurer shall audit or cause an
audited fie books of World Acceptance Corporution PAC at least onve during every twia
vear election eyels and shall make a timely report the results of those audits to the Slecring
Cominittes.

Section 5: The Sccretary and Assizlant Treasurer shall bo the Secretary and Geneeal
Coungel o World Acceptinee or such other qualified person as may be designated by ihe
Chief Fxecutive Officer of World Acceptance. The Seeretary shail roaintain all records of
the arlions mhken by World Acceptance Corporation PAC and shall file, or canse io be
filed, all reports and retusns requived to be filed by World Acceptance Corpotation PALC,
Dhring the absence or incapacity of the Treasurer, or when circumsianess prevent the
Treagyrer from selitiy, the Assistant Treasurer shall povforn the dities and iercise the
powers of the Treasurer. Both ihe Treasnrer and Assistant Treesurer shall be soverally
destenated agems of World Acceptames Corporation PAC for the povposc of sioning afl
FEC reporls and other World Acceprance Corporation PAC docuraents,

Section 6 The Treasurer shall designats an emploves of World Acceptaner, who ie 2
Unitzd States citizen, to open a banking account or accenmis for World Accoptunce
Comoration PAC contributions. The Treasurer and Assistant Trensarer will be aulborized
1 sign checks for World Accepiance Corporation PAC and they shall have the authanly
designate additional signatories for the Workd Acceptance Comporation PAL accound(s}.

ARTICLE EX: STEERING COMMITTRE [CONTRIBUTION COMMITTEE]

Seotion 10 The financial effues of World Acceptance Corporation PAL, meinding
particulacly the making of auy conhibutions f candidates or politeal commtiecs, shall be
eupervized and directed by the Sweering Convniltes whicl shall consist of the offcers of
World Aceeplance Corparation PAC together with such addinonat ineanbers of Workd
Acceptance Corporation PAL, if any, as shall be designated by the Chairman of World
Acceptance Corpetation BAC. ATl members of the Steering Comaritiss must be 1 nired]
Stales citizens or lawilly admitted to dis United Stages dor petmanent ressdetde. The
Chaimnan of Warld Acoeptatics Corporation PAC shall serve as Chairman of the Steering

Haditiar! fenon Lomnidies
Firsr dmemie] inot Ristared
ArkicTes of Cirgemizesion
Seapenrher ), 2003
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Coramittee, Megnbers of the Stecning Conunidtes shal! serve unti] resignation or until
removal Ty the Chainman,

Section 2 If 2 vacancy shall ocour on the Sieering Commiites, the Chairmman may oppoint
someone o il the vacated postion i accordanes with Section | above, A quorwm of the
Steering Committee for 1he transaction of busingss ehall conzist of 2 mujorily ol irs
tnCtobars.

ARTICLE X: MEFTINGS

Mesiings of the Sicening Committee shall be held at a place and time designated by tho
Chuitnan ot by the Treasurer. The Steering Committee shall act by a miajority of the
members prosend.

A msjority of the mambers of the Steering Cornmittee may call for a mesting of the
Steerring Cemmitlss af sy ather Hme when such members deem it necessary o sxpedient
that 2 question relating ko Lhe afTairs of World Acceptance Corparation PALC ba considered.
Meatinzs of ths Sieering Committee called by a majority of its members must bz held
wirthin 30 days after the request has been received by ihe Chatrman,

Meetings of the Sieering Committse may be held through communications equipmenr if all
persons participating can communticate with each other and such participation shail
constitue presenco at such ameetng.

ARTICLYE XI1: REPORTS

The Chairman shall cause Lo be prepared a weitten anmaal report which shail cover the
astivites nt the Comnmittee for the preceding calendar vear. Such reports shall set forth (a)
the iotal amount of contributions §e the Commites, (b} the identity of all recipients of
noliticad dighursements by Worid Acceplance Corporation PAC and {c) ihe amount
disbursed 10 each recipicnl. This report shall be availshle for inspection by the
Membership of Warld Acceplance Corporation PAC,

ARTICLE XII: ININEAINIFICATTON

World Acceptance shatl indermify sach Officer o Steedng Comamnittes Memsber who may
he indenywified (the “hademniiees™ masuant 1o Faderal Taw, 1o the full extert pormitied
thercby. Eneach and every sitwation where World Acceptancs may do 56 under such 1aw,
World Acceplance heveby ohligates irself to mdemnify the Tndemmitios to the full extent

____________ —_—————

Fodidneaf derivee gt
Forst Aovondod soed Resiared
lrricles o Elrpcanizaiiok
Suprembar? k3
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permitied By law for afl loss, costs, ligbilities and expensas incurred ot suffered by the
deraitice in the pefbrmance of thelr duties as Officers or Steering Commitice Merubets,
provided such toss, Labilily of expense is nol s resudt of the willfisl misconduct or bad faith

on the part of the Indeinnities,

ARTICLE XIII: ADQPTION AND AMENDMENTS

fre

These Articies, as amended, are adopted and =hall be effective ar of Sepletaber 1, 2003

‘:1 These Arlicles may be further amended from time to tirme by action of a najority of the
Steering Cotnmities.
by ARTICLE XV: DISSOLUTION
ﬂ"i W hila the duration of World Aceepiance Corporation PAC & to be perpetunal, World
i Acceptance Corporation PAC may he dissolved at aiy time by a majority vote of the
j;;: Stoering Commuittae. In that event, all renuning funds shall be distribuked in & manncr
- consiztent with Article VT hetenl |
if Adopeed snd executed effective as of this st day of Septermber, 2003, at Crroenyille, South
= Carolina. _
v
2r.f 0§
Chaimn Treasurer
- - -‘“}_f
/ L m_/,-‘/"x g M
Assistont TTeasurer Septlary

Swarh and subscribed to hefore me this 1st day of Seprether, 20015,

N . 1._- . =
IR TAELY rgﬁ'}:rug.:-
Notary Public

Y CONMISSION
5y Commission expires: EXFIRES 3-T-2007

Horld Aoveprores Corparaiin
Foftica dedon {ammueibe
Firgs Amencdad e Aotiuted

Aric Tes o O guizisaion
Searearberd, 200
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Fm Electod: Sommesson _
ENVELOPE REPLAGEMENT PAGE
FOR INCOMING DOCUMENTS

The Commizsion has gdoed this page to e end of this filihg 1o indicate
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