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PUTNAMINYESTMENTS .

lanuary 24, 2000

Dear Madam or Sir;

I have enclosed the Year-End Report of Reccipts and Disbursements for the Putnam [nvestmentis, Lne.
Public Affairs Committee covering the period July 1 through December 31, 1995,

If you have any questions, please coll me at (§17) 760-1318.

Sincerely,

G/ i ltam, (F hut b b

William A. Welch
Assistamt Yice President, Assistant Treasurer
Putnam Invesmments, Tne. Pubhs Affairs Committes
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