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DEMGCRATIC PARTY OF ARKANSAS lFler NATIONAL BANK - JONESBDRO | LAk TMRSSL

1300 WCAPITOL P.0. B0OX 166 Laan Number 55016299

LITTLE ROCK, AR 72201 JONESSO0RO, AR Y2401 Data D5.02.2003 —
Maturity Date (IS 02.2008
Loan Amgunt 4 15087509
Renawal Of . —

BORROWER'S NAME AKRD ADDRESS LENDER'S NAME AND ADDRESS s 210397513
“I" ncludes gach borrower sbove, jointly snd sevarsily.| *You® masna the lnder, its successors and assigns,

For valua raceived, | promise to pay to you, of your order, al your address listed abova the PRINCIPAL sum of ONF HINARET EIFTY THOUSAND SEVENTY EIVE

] Single Advance: | will racaivs sll of this principal sum on » Mo sdditional advancas ey contamplaled undar this note,
@ Muhlple Advance: The princlpal sum shown above ks the maximum amoynt of principal | can borrow under this note, On  5.02. 2108
| will receive tha amount of 50 075 00 = ind fuiure principal advences are contemplated.

Conditlons: The conditiona for fulure advancas ars UPON AFOUFST ] o .

X Open End Credi: You and [ agree that | may borrow up to the maximum amount of principal more than ona time, This featwre is subject 1o

sll other conditions and sxpires on [0S . 200R .
[J Cioawd End Credit: You snd | agres that | may borraw up 10 the maximum only one time (snd subject to sl aiher condilfions).
INTEREST: | ngrea to pay interest on the outstanding principal balance from {15 2.2008 sttherate of 5750 %

per year until QF[1.2005
@ Warlable Rate: This rate may hen change as sialed below,

[ tndex Rete: The Jutuwra rate will be FOUALYN ___ _____ the following index ¢ate: JHE RASE RATE QN CORPARATE LOANS POSTED AYAY
ga L A I - B R TR | A N ::n.."'l'n Rl Y 1. & STHEFT _NILINNE "HEIRAF B MFE N ] 1 I H : ;|||. vl . :‘lnllll- "
[ No Index: The future rata will not be aubject to sny internal of external index. It will ba entirely In your ﬂn_tml.

[§) Frequency and Timing: The rata on this note may change s often as FVEAT PATMENT BERINMING DE-O1.2005
A changa in the interast reta will take alffect [N THE SAMF DAY

Xl Umitaiions: During the tarm ol thiz foan, the applicsble annual inlerest rate will not bs more than 11 E60 % or loss than
e arreereaae 000 %. The raie may not changs mora than % sach .
Elfsct ©1 Varlable Rate: A changa in the intarest rate will hava tha fcllowing effact an the paymanea:
[ Tha amount of each schaduled payment will change. Ths smount of the final peymant will changs.
£l v
ACCRUAL METHOD: Inlerast will ba calculated on & ACTIAVIES basis.

PO3T MATURITY RATE: | sgrev 10 pay inlerest on the unpaid balance of this note owing aller maturity, and uniil paid in fufl, as slated balow:
(X} on the seme fixed or vatiobls rete basis b offact bafore maturty (as Indicated aboval.
01 ateate equal to __

[ LATE CHARGE: |f # payment is made more than dayz sfier It is dus, | agres 1o pay  Iate charge of S0OO0% OF THELATE AMOINT

SNITH A IAAX NF §35 Off e — e — e — .
[@ ADDITIONAL CHARGES: In addition to interent, | agras to pay the fallowing charges which [l ars [J are mot included in the principal amount
above: — — — ——

PAYMENTS: | agree 1o pay this nots as follows:

4

OR DEMAND, BUT IF NO DEMAND 1S MADE THEN MONTHLY PAYMENTS OF ACCRUEDINTEREST CALCULATED ON THE AMOLUNT OF CREDIT QUTSTANDING BEGINNING ON 08.07- ..

2005 AND PRINCIPAL DUE ON 03-02-2006, '

ADDITIONAL TERMS;
UHSECURED

[} 1 sm giving you s security intarast In proparty to sacure thia koan. | understand that § must keep this property Insured against loss, expsnse
or damage dus 1o fire, the't, coliision or other such flaks in the emounis you raqulre. If | fall 10 do a0, you sré suthorzad 10 purchasa lnaurance
to pratect your interust in the propenty, sand may sdd the cost 1o the amount | owe you.

] SECURITY: Thia note s separstely securad by {describe sepaorate PURPOSE: Tha purpode of thia loan is BISINESS! NON PROFT
decumant by type and data):

ES: ) AGREE TO THE TERMS OF THIS NOTE {INCLUDING
AGE 2}, ! have ivad & copy on today's date.
KANSAS

{Iniy enction i fof yeur Ivmnal g, Fhas to Lt g gepacain oty docemenl das mol mees tha
i iwensan Wil Rl pacurl Shiy pole.)

Signature for Lender
' | JASON R Wﬂ.l.l"i. CHAJRMAN

WATT RANKIN, VICE PRESIDENT L \\__,/ |

UMNIVERSAL NQTE
Exfivils ©1584. 1991 Bankors Syssems, ing., $1. Cloud, MN Form UN-AR 314/2002 tpoge 1o 2
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DEFINITIONS: A8 used on pega 3, “[X* means the terms thet spply to
this loan. "L" "ms" or "my" Mmaans sach Bosrowar who pigns this note
and ebch mther parson or lepal entity lincluding guarantors, endorsers,
and sureties} who agrass to pay Yhis nols Ltogethar refarred 10 w3 “ua®},
*You" of "your™ maany tha Lender and s succesaors and assigne, _
APPLICABLE LAW: Thit nots and any agreament sacuring 1his nate will
ba povernsd by the lews of the Siwte of Atkansas end federal law,
including, but nat limited to, the maximumn interest rate of smount of
jntorasl, discount points, flnance charges, or other similsr charges
sllowed by the plovisions of Section 731 of tha Gramm-Leach-Blley
Financial Madernization Act of 1953, which smendad secton 44 of 1he
Federat Deposil tnsurance Act, being codified st 12 U.5.C. 1831w,

Any term of this nots which i contrery 10 applicable law will not ba
sffectiva, unless tha law permits you and ma 10 agres to Juch & variation,
W any provision of this agreament cannat be enforcad sccording 1o fla
terms, this fact will not aliect the enlorceability af tha remainder of this
agresment. No modificetion ol thin agraement may bs mads without your
pxprazs written consant. Tirna i of the szaence i this agresmant,
COMMISSIONS OR OTHER REMUNERATION: | understand and agras thay
any insurance premiums paid to insursnce companiss a3 psrl o} ihis nota
will invelve money retained hy you or paid back 10 you a3 cemmiasiona or
giher pamunaratlon,

In addition, } undarstand and agres that scme othar payments 1o third
partins as part ol this note may also invelve maney retmned by you of

aid bagk 16 you as commisslons or othar rsmunsration,

AYMENTS: Each paymenl 1 mahe on i note wili Tirst reduce tha
amount | owe you Sor cherges which afe peithar Intersst nos principal,
The remainder of aach paymenl will then reduce acciued unpeid interest,
snd than unpaid principal. If you and { agres to a diffarent application of
paymints, we will deacribe oul agmemant on Thiz Rote. | mey prepsy a
parl o, of tha sntire balance ol this loan without panalty, uniess wae
specily to the contrary on Lhia note. Any partial prepayment will not
sxcuse or reduce any later seheduled payment untl thes note ks paid n Jul)
{unloss, }whun I make the prapayment, you snd 1 sgraa in writing to tha
confraryh.

INTEREST: Intecast mcovues on the princlpal remeining unpaid from time
ta time, untll pald in full. I¥ [ recaive the principal in mars than ona
advance, sach advance will utarl to aarn interaxl onty when | recerve the
asdvance. The inlerast rata in eifect on this note at any given tima will
apply to the enfire principsl advanced at that time. Norwithstanding
anything 1o the contrary. | do not egree to pay snd you do not Intend 1o
charge pny rate of ktarast that b higher then the maximuom Iate of
intareat you could charge vrwder applicable faw for the extensfan of cradil
that {3 agreed to hore folther Detore <r efter matunityl, T any notice ol
inlerast mccrual b sant end k3 in error, we mutually agraa 10 correct it
and if you actuslly collact more intersst than allowsd by faw and thiy
agraoment, you agrae ta ¢efund it 1o Mme. :

INDEX RATE: The inden will aerve only as a davice for setting the rate on
thia note. You do not guarantes by sslecting this index. of the margin,
that tha rata aon this note will be the samae rata you chaige On any other
loans or cings of loans to me or other borowaers,

ACCRUAL METHOD: The amount of Interext that | will pay on this Josn
will b cafculatad waing the intarest rate end sccrual mathod stated on
page ! of this note. For the purposs of intevasi caleulation, tha secrual
mathad wifl datermine the num of days in & “"yesr.® If no scerual
mathod iy stated, then you may use any jessonable acsrual method for
calculating intorest, :

POST MATURITY RATE: For pupores of deciding when the "Post
Maturity Rate® {shown on pgage 1) apﬂias, the term "maturity™ means the
data aof the iast scheduled paymant indicated on pags T of this note o
tho dats you sceelerato paymant an the nate, whichovat is esrlier.

SINGLE ADVANCE LOANS: If this is a gingla advance Ioan, you and |
mxpoct that you will makes only one advance of principal. Howaver, you
may add other amounts to the principal if you make any paymenta
dascribed in the "PAYMENTS BY LENDER® paragraph below. -

MULTIPLE ADVANCE LDANS! If this In & multiple sdvence loan, you and |
expect that you will make more then one advance of principal, If this Is
¢losed end cradit, tepaying & part af tha principsl will pot entitle me to
additionnl credit,

PAYMENTS BY LENDER: If you wre suthotized to pay, en my bshall,
charges | am phbgated to pay (such 83 property insurince premiums,
than you may treat thors paymanis mads by you as advances end add
them to Lhe wnpeid principel under this nots, or you may demand
kEnmadiale payment of the charges.

SET-OFF: | sgrea that you may set off any smoum due and paysbla under
this ot against sny right | have 1o recaive manay frorm yau,

"Right ta tateive money 1o you™ measns:

{1} any deapaonit sccount balanes | have with you:

{21 sy money owed to me on s Rem presentsd to you or in your

passesaon fir eolisction or exchanga; snd

{3) any repurchase agfeament or plhar nandapasit skligation,

"Any amount dus end payable under Lhis note® means the total
amount of which you ara snttled 10 demand payment under the terma of
thls hota &t 1he Ltime you sat ofl. This tetal includes dny balance the dua
date for which you proparly accelsrats under this note,

if my right to recaiva money from you is also owned by somaone who
hox not agreed to pay thia eaata, your right of aataf! wilt apply ta my
interest in tha obligation end 1o any other amaunia | could withdaw en
my sala requast or endarsement. Your right of sat-off does not apply to
an mccaunt or ather chligation whara my rnights are only as a

represantative. [t also does not spply 10 sny Wdividual Retiremant
Account ar other tax-defarmad ratwsment scocount,

ity LSRR
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¥ou will not be linble tor 1he dishonot of any chack when the dishanor
oceurs bacause you sat of] thia debt ngainst any o my accounts, | agrae
to hoid you hatmleas fram any such claims enzing ee & rasult of your
anereise of your right of set-off.

REAL ESTATE OR RESIDENCE SECURITY: If thiy note | sacurad by resl
sstate of n residence that s personsl proparty, the gxistence of a default
and your vamadise Tor such a deleult will be determined by apphicabls
law. by tha ferma of any separsis [nstrument cresting the security
Inlergs) and, to tha extant not prohibited by law snd not Contiary 10 the
terms of the sepatsia secwity nstrument, by the “Default® and
“Hamwdiea® paragraphs herwin.

DEFAULY: | will be in dalault M any ore of more of the following eccur: (1))
feil o make o paymant on 1ime oF in the emount dus; 123 | 1ad 10 kaep the
property nsured, if reguired; () | 1ail 10 pay, of keep any promiza, on any
gdahl or agraemeant | have with you; {3] any other creditor of mina attempts (o
collect any debit] ows him through cowt proceedings; 1511 die, am declarsd
campetant, make an assgrment for the benelir of creditars. or bacome
nsofvent {either hecausa my Lisbilities axceed My dsseto or | am unable to
pay my dabts a3 they become duel; (6} | make any writlan statement ot
pravide any financial information thatlyunirue or inaccurate at the time it was
pravided; {7] ldoor fail ta go semething which causas you tc believe that you
witt hava difficulty cofecting tha amounH owa you; {8} sny collateral sasuring
this note ls used ina manner or for 8 purpose which threatons confiscation by
a lagal authority: (9} ] changs my name or aasuma zn additional name
withaut Erst natifying you before making such a changa; (10} | 1ail 1o plant,
cultivete and harvast crops i due saazon if { am » producer of etaps; {11} any
jaan proceads are used for & purpasa that will contributs to axcessive arosion
of highly ergdibla land or 10 1he canvarsion of wetlands 1o produce an
Emmuéﬂlt;r;hﬁﬁfﬂmudiﬁ.Ill'urth-lrnxpl'ainld in ¥ C.F.A. Part 18340, Subpart
REMEDMES: If ¥ am in defaull on this note you have, but are ot limied 10,
tha following remedies:

(1] You may demand lmmadiate payment of ol | owe you under this

nulo (principal, atcrued unpaid intersst and other accrued chaiges),

{2) ¥You mey ast off this debt againat any vight § have 10 the payment

of money hom you, mbpst to the terms o the "5Sel-DN"
ragraph herewn,

13} You mug demznd secwrity, sdditional aecurity, or sdditionad parties

10 be oblgated to pay this nole &3 a condition for not using any
othes rarmady,

{4) You may reluse to makes sdvances o me or allow purchases on

credit by me.

{5] Yau may use any remedy you have under state or faderal law,

By zalagting any ona or mora of thasa ramediss you do not give up
your right 1o lstar use any other ramedy. By waiving your right o gaclare
o0 svent 10 ba a defeull, you do nat weive your right to later consider the
wvent as a defsull if it continuas or happans again,

COLLECTION COSTS AND ATTORNEY'S FEES: | apres 10 pay all costs of
collaction, raplavin gr any othar or simller type of cost if | am in defaull.
tn addition, if you hire an sttorney (0 collect thia note, [ eis0 sgrae 1o pay
any fes you incur with such sftornay plus ¢ourt costy [ewcept whaere
probiby law). To the axtent permitted by the United Statas
Bankruptcy Code, | als0 agree to the ressonable attornay’s loes and
costs you incur to collect this debl as awarded by any court execcising
til’ri:diminn wndar the Bankrupicy Cade.

AIVER: I give up my tighis ta yequire you to do certain thingy, [ will not
roquire you to:

{1} demand paymant of smounts dus ipresentmentl;

{2) cbtain olficial certification ¢f nonpayment (protest); or

{3) give notce that ameounts due have not besen paid (notice of

cishaner},

I waive any defsnses | have based on suretyship or Impairmaent of
collataral,

QOGLIGATIONS INDEPENDENT: ¢ undarstand that [ must pay thiz nots
even if someone elsa hay alse sgresd to pay it (by, for mxample, signing
this form or a weparais guarantes or endocssmantl. You may sus me
slane, of enyons &lae who ix ohligatad ¢n this note, or any number of ux
10gether, 1o ecllect thiy note, You may do 4o without sny notice that it
hay not beon paid (notice of dishonor). You may without notice relsasa
any party to thia agrzemant without relensing any other party. Il you ghve
up any ol your rights, with or without natice, it will not affect my duty 10
pay this note, Any eaxtension of new cradit to any of us, of renewsl of
thiz note by all or lesy than afl of va will NQT raleese ma from My duty 10
pay it. |OI courss, you are entitled to only ans payment in full.} | sgrae
that you may 8t your option axtand this note or the dabt repressntad by
this note, or any portion of the nofe or debt, from time 0 mMe without
imit or natice and for any tarm without afiegting my fability for paymant
of tha nota. | will not assign my obligation undar this sgraement without
ur pror writton aporaval,

INANCIAL INFORMATION: | agree to provide you, upon feguest, any

financis ataremsnt or Iinformation you may deem necossary. | warrant
that 1hi financial statementa and inlormation | provide to you sré or will
bé accirels, cormmect and complata.
NOTICE: Unlazs otherwiss required by law, sny nolcs to ma shall ba
givan by dalivering it ar by maiiing it by fiest ¢haxs mail addrasyed to me
at my last known addrexs. My corrent eddrass is on page 1. | agres 1o
infam you in writing of any thange in my addreas. I will give any nolice
10 yau by meiling it fist class to your addrees atatad on page 1 of this
agreament, of ta any other addresy that you heve dezignated,

_—
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