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Dear Ms. Benitz,
In response ta your leter dated November 5, 2004 reqarding no payments
for administrative expenses. A= discuszed with Cheryl Freed, the

acoumulated expenses were paid on Nowember 8, 2004 and future
expenses will he paid an a guarterly basis.

Fleasz let me know iF wou require any additional information.

Regards,
H. Scott Flegal
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