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‘ TOEIVED

Federal Election Commission LOANS;_/E\nglhglES OF CREDIT FROM supplementarﬁé‘ng&k tiécs'n'“

999 E Street, N.W. INSTITUTIONS ound i o
Washington, D.C. 20463 oun onfm]?ﬁC‘T %e uﬁﬁ 3 28
NAME OF COMMITTEE (in full int ICTEECMAI fEnTem ]
(in full, type or print) FEC IDENTIFICATION NUMBER 19 EGMA| L CENTER:

l Obama for America
| S I A N T | llllllIlllllllllllllllllllllllLl

Transaction ID : SCHDC1.001

FULL NAME, MAILING ADDRESS AND ZIP CODE OF LENDING INSTITUTION (LENDER)

Iqarl'kloﬂA[n?n?a!llllllllllllllllLLlllIllIlll!llIlilll
I 730 Fifteenth Street NW, Fourth Floor

A N I I I
| Waspingoq ] Loc | [2900% , | -1 4 |
CITY STATE ZIP CODE Back Ref ID:
S$A19B.001
AMOUNT OF LOAN |~ 15000000.00_ INTEREST RATE (APR) | Lior+2.50pt |,
K L) & A X, 3. . 4. ® A, L ol i, L (+]
D¥IFDTY 1 PV YT RN IR sane ke is
DATE INCURRED OR ESTABLISHED 04 l DATE DUE a - !3

Rz § WY
A. Has loan been restructured? M ;:3 It yes, date orignially incurred: ﬁ"i
No Yes Rt

W 4 ] L ¢ L M) L L] e » w g B 3 v L3 L]

B. If line of credit: 0.00

2 3 s Py 3, § A, &

'

0.00

3, M. Y 2. 2, ] E & a2

Amount of this draw Total outstanding balance

C. Are other parties secondarily liable for the debt incurred? “Zﬁ (Endorsers and guarantors must be reported on Schedulé C-P)
No Yes

D. Are ANY of the following pledged as collateral for the loan: real estate, personal property, goods, negotiable instruments, ‘ 2{
certificates of deposit, chattal papers, stocks, accounts rece‘ivable,_.:_:gs,h on deposit, or other simitar traditional collateral? No :{es

Cash on Deposit, Personal Property D
If yes, specify: I. l

L2

15000000.00 Does the Isnderl ha.ve a o )
CYONIC TN VURUE ST WY NP Syiy i yar ¥ vecfacted socurity intarest irv it? Ne Yes

What is tha value of this collateral:

5! e
E. Are any future contributions or future receipts of interest income, B %
or future receipts of public financing pledged as collateral for this loan? No Yes

Future Contributions
If yes, specify: I .

FL LR

- (i a v ¢ at

What is the sstimated value? 1‘\5005‘)060.00;l

PR JRTH, TN PENE CHRE- ST )

-

A depository account must be established pursuant to jRFIEY 0 aoTVETY s FVIETEIEYS
11 CFR 100.7(b)(11)(i)(B) and 100.8(b)}(12)(i)(B). Date account established: a 02 i .02 L&EEQZM

Bank of America
LocatiOnOfaCCOUm:lLIllIIIlllllll'l!ILJ[II!IL[IIIII
Date debtor authorized the Secretary of the U.S. Treasury to make ‘g;fi’ﬁ?“"ni“ ! -'{6:‘#:5” ! 5""72?'?:?‘.':?'?%
direct deposits of puplic financing paymants to the depository account: %o ead  heatomed  DvAvmstasctbuced

F. If neither of the types of collateral described above was pledged for this loan, or if the amount pledged does not equal or exceed the
loan amount, state the basis upon which this loan was made and demonstrate that it assures repayment.
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FEC Form C-P-1 {Rev. 03/2011)
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r .

G. Type or Print Name of Committee Treasurer

Ann Murie Habershaw . Assistant Treasurer
LIIIIIIIIIIIIIIIIIIIIIIIlllLLlllllJlllllll

comes st tomse (P Diane a0 Tpcr— ous [T TR EETT

H. Attach a signed copy of the loan agreement.

. TO BE SIGNED BY THE LENDING INSTITUTION:

1. To the best of this institution's knowledge, the terms of the loan and other information regarding the extension of the loan are accurate
as stated above.

2. The loan was made on terms and conditions (including interest rate) no mors favorable at the time that thase impased far aimilar
extensions of credit to other borrowers of comparable credit worthiness.

3. This institution is aware of the requirement that a loan must be made on a basis which assures repayment, and has complied with the
requirements set forth in 11 CFR 100.7(b)(11) and 100.8(b)(12) in making this loan.

Type or Print Name of Authorized Representative:

Helen M. Allen
¢l|l|||l||lllIIIIIllIIIIIllllIllllIIlIlllI

Title

| SgriorVicePresident, | o i v gt aaald

Signature of Authorized Representative Date

‘5 Q !)A Ci(a!! : H’él ulqu' l[".vrv-fwv.

L | _

FEC Form C-P-1 (Rev. 03/2011)
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LOAN AGREEMENT

This Agreement dated as of September i 2012, is between Bank of America, N.A., a national banking

association (the “Bank”), and Obama for America, an Hlinois not-for-profit corporation (the “Borrower”).

1.

14

(@

(b)

(©

1.2

FACILITY NO. 1: LINE OF CREDIT AMOUNT AND TERMS
Line of Credit Amount.

During the avallability period described below, the Bank will provide a line of credit to the Borrower. The amount
of the line of credit (the “Facility No. 1 Commitment”) is FIFTEEN MILLION Dollars ($15,000,000.00).

This is a revolving line of eredit. During the availability period, the Borrower may repay principal ameunts and re-
borrow them, so long as no event of default has occurred and is continuing or would result from such re-borrowmg
and all represanitations and warranties hersunder remain true and z:emect

The Barrower agrees ot to garmit the prineipal balanee outstanding te exoeed the Facility No. 1 Commitment. I

the Borrower exceeds this limit, the Borrower will inmediately pay the excess to the Bank upon the Bank's
demand.

vailabllity Period.

The line of credit is available Between the date-of this Agreement and November 6, 2012 (inclusive), or such earlier date
as the availability may terminate as provided in this Agreement (the “Facility No. 1 Expiration Date”).

1.3

(@)

(b)

(©

14
(a)
(b)

\

Repayment Terms.

The Borrower will pay interest on the outstanding balance on September 30, 2012 and then on the last day of *
each month until November 14, 2012, at which time all outstanding pnncupal and accrued and unpaid interest
shall be due and payable in full.

If there is any outstanding principal or accrued and unpaid interest outstanding hereunder on November 6, 2012,
at the end of the first Banking Day following November 6, 2012 and at the end of each of the next four (4) Banking
Days thenafter, the Borrower will deposit into the Collateral Account established pursuant to Paragraph 3.2(b) of
this Agreement an amount equal to fifty percent (50%) of the total fundraising receipts received by the Borrower
during the prewious Bamking Day, such amount not to exceed $5,000,000 for any Banking Day (unless the
Berrawer elects, at its optien, te deposit a greaiar amount, in which case, any such amount in exeess ef
$5,000,000 shall reduce, dollar for doitar, the amount of the required deposit for the subsequent Banking Day), to
be held by the Bank on deposit in the Collateral Account and applied to reduce amounts outstanding under the
loan as described in Paragraph 3.2(b) until all outstanding pnncipal and accrued and unpaid interest on the loan
has been fully paid.

The Borrower may prepay the loan in full of in part at any time without premium or penaity. Thé Faeility Ne. 1
Commitment may be irrevocably reduosd or terminated by the Borrower in full or in part without penalty.

Interest Rate.
The interest rate is a rate per yeer equal to the BBA LIBOR Daily Floating Rata plus 260 basis points.

The BBA LIBOR Daily Floatung Rate is a fluctuating rate of interest equal to the rate per annum equal to the
British Bankers Association LIBOR Rate (“BBA LIBOR"), as published by Reuters (or other commercially available
source providing quotations of BBA LIBOR as selected by the Bank from time to time) as determined for each
banking day at approximately 11:00 a.m. London time two (2) London Banking Days prior to the date in question,
for U.S. Dellar deposits (for delivery on tHe first day of such interest period) With a one month term, as adjuated
from time to time in the Bank’s sole reasonable discretion for reserve requirements, depaosit insurance
assessmient rates and ether regulatory cests. If such raie is net available at such time far any reason, then the
rate for thet intarest period will be determinerd by euch alternate method as reasonably selected by the Bank. A

.“London Banking Day” is a clay on which banks in London are open for business and dealing in offshore dollars.
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2.1

(@)

(b)

©

(@
(e)

22

FEES AND EXPENSES

Fees.

Loan Fee. The Borrower agrees to pay a loan fee in the amount of THIRTY THOUSAND Dollars ($30,000.00).
This fee is rlue eh the date of this Aateement.

Waiver Fee. The Bank may condition, at its discretion, any waiver or amendment of any terms of this Agreement
upon the payment by the Borrower of a $2,500 fre plus reasonahle attorneys’ fees and expenses for each waiver
or amendment at the time the Borrower requests the waiver or amendment. Nothing in this paragraph shall imply

.that the Bank is obligated to agree to any waiver or amendment requested by the Borrower. The Bank may

impose additional requirements as a condition to any waivei or amendment.

Late Fee. To the extent permitted bry law, the Borrower agrees to pay a late fee in an amount not to exceed four
percent (4%) of any payment that is.more than fifteen (15) days late. The lmposmon and paym ent of a late fee
shali not constitute a waiver af ihe Bank’s rights with'reapect to tha dafault.

Draw Fee. Tha Barrowar shall pay the Baok a $250 draw fee for aacb advanca under the line of credit.

Interest Rate Recapture.

(i) If the amount of interest payable for any period in accordance with the terms hereof exceeds the amount
of interest fat would be payable for such period had interest for such period been calculated at the
maximum rate of interest permitted by law (the “Highest Lawful Rate"), then interest for such period shall
be payabli in an amount palculated at the Highesi Lawful Rate. _

(il) Any interest that would hava been due and payable far any peried but for the operation of the immediately
preceding subclause (i) shall accrue and he payable as provided In thia subclause (ji) and shall, less
interest actually paid to the Bank for such period, constitute the “Excess Interest Amount.” If there is any
accrued and unpaid Excess Interest Amount as of any date, then the principal amount with respect to
which interest is payable shall bear interest at the Highest Lawful Rate until payment to the Bank of the
entire Excess Interest Amount.

(ili) Notwithstanding the toregoing, on the dete on which no principal amount heroander remains unpaid, the
Borrower shall pay to the Bank a fee equalio any ascrued and unpaid Excess Interest Amount.

Expenses.

The Borrower agrees to immediately repay the Bank for reasonable out-of-pocket expensas that include, but are not
limited to, travel expenses, filing, recording and search fees, appraisal fees, title report fees, and documentation fees.

2.3
(@)

(b)

()

Reimbursement Costs.

The Borrower agrees to reimburee the Bank for any reasonable out-of-pocket expenses it incurs ir the
prepanation of this Agreement and afy agreentont or inatrument required by this Agreement. Expenses include,
but are not limited to, reasonable attorneys’ fees not to exceed $10,000. Expenses owed under this Section
2.3(a) include, but are not limited to, reasonable attorneys fees not to exceed $10,000.

The Borrower will also pay the reasanable expenses aof the Bank in connection with the enforcement of any loan
documentation.

The Borrower agrees to reimburse the Bank for the actual out-of-pocket cost of periodic field examlnations of the
Borrower's books, records.and collateral, and appraisals of the collateral, at such intervals as the Bank may
reasonably require. The actions described in this paragraph may be performed by employees of the Bank or by
independent appraiseis.
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3. COLLATERAL

3.1 Personal Property.

The personal propenty listed below now owned or owned in the future by the Borrower will secure the Borrower's
obligations to the Bank under this Agreement. The collaternl is further defined in a security agreement executed by the
Borrower. |r addition, all personal property collateral owned bty the Borrower securing this Agreament ahall also secura
all other present and future obligations of the Barrower to the Bank (excluding any consumer credit covered by tha federal
Truth in Lending law, unless the Borrower has otherwise agread in writing or received written natice thereof). Ali personal
property collateral securing any other present or future obligations of the Borrower to the Bank shall also secure this
Agreement.

(a) All aquipment and fixtures owned by the Borrower.
(b) All inventory owned by the Borrower.
(c) All receivables owned cy the Borrewer.

{(d) Al time depasits and deposit accounts with the Bank' and owned by the Borfower, including, but not limited fo. the
" Collateral Account.

(e) All electronic mail addresses (*E-mail”) and other contact lists eu"ld information for contributors, supporters and
subscribers owned by the Borrower.

(f) Patants, trademarks and other general intangibles owned by the Bnirower.

(@) All other Borrower rights to and interests in accounts, contract rights, refunds and refund rights, reimbursements
and reimbursement rights, instruments, documants, securities, chattel paper, insurance proceeds, proceeds from
fundraising activity and invesiments, and payments and the right to payment for the sale or rental of any assets
(including E-mail addresses and postal addresses).

3.2 Collateral Account.

(a) If required by Paragraph 1.3(b) of this Agraement, the Borrower will, no later than November 7, 2012, establish at

the Bank a separate deposit account (“Collateral Account”) into which the Borrower will deposit funds in the
amounts and at the times required by such Paragraph Notwithstanding the foregoing, the Borrower will not be
required to make deposits into the Collateral Account in excess of the outstanding balance of the loan and the
accrued and unpaid interest thereon.

(b) Funds deposited into the Collateral Account are restricted and assigned to the Bank and may not be used by the
Botrower for any purpose other than to repay the Borrower's outstanding balance of the loan and the accrued and
unpaid interest thereon to the Bank. All funds in the Collateral Account as of the end of each Banking Day shall
be applied by the Basik as of tho end of each Banking Day to raduce the outstanding amounts owed by Borrower
under this facility. )

4. - DISBURSEMENTS, PAYMENTS AND COSTS
4.1 Disbursements apd Payments.

(a) Each payment by the Borrower will be made in U.S. Dollars and immediately available funds by debit to a deposit
account, as described in this Agreement or otherwise authorized by the Borrower. For payments not made by
direct debit, payments will be made by mail to the address shown on the Borrower’s statement or at one of the
Bank’s banking centers in the United States, or by such other method as may be permitted by the Bank.

(b) The Bank may honor instructions for advances or repayments given by the Borrower (if an individual), or by any
' one 6f the individuals euthorized to sign loan agiremnents on bebalf of the Borrewer, or any cther individual
designated by any one of such authorized signers (each an “Authorized individual™).

(c)  For any payment under this Agreement made by debit to a deposit account, the Borrower will maintain sufficient
immediately available funds in the deposit account to cover each debit. If there are insufficient immediately

3
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available funds in the deposit account on the date the Bank enters any such debit authonzed by this Agreement,
the Bank 'may. reverse the debit.

(d) Each disbursement by the Bank and each payment by the Borrower will be evidenced by records kept by the
Bank. In additidn, the Bank may, at its discretion, requinz the Borrower ta sign ene ar more gmmissory notes.

42  Telephone and Telefax Authorization.

(a) ~ The Bank may honor telephone or telefax instructions for advances or repayments given, or purported to be

given, by any one of the Authorized Individuals.

(b) Advances will Be deposited in and repayments will be withdrawn from account number 1924868929 owned by the
: Borrower, or such other of the Borrower's accounts with the Bank as designated in writing by the Borrower.

(c)  The Borrower will iIndemnify and hold the Bank hanntess from sll liability, loss, nnd costs in connection with nny
act resulting from telephone or telefax instructions the Bank reasonably believes are made by any Authorized
. Individual. This paragraph will survive ihis Agreemant's tarmination, and will benefit ths Bank and iis officers,
emp!oyees and agents.

4.3 Direct Debit.

(@ The Borrower agrees that on each date when any principal, interest or other amount hereunder is due and
payable the Bank will debit such amount from deposit account number 1924868929 owned by the Borrower, or
such other of the Borrower's accounts with the Bank as designated in writing by the Borrower (the “Desngnated
Aconanf®). o

4.4 Banking Qa‘Ls_.

Unless otherwise provided in this Agreement, a Banking Day is a day other than a Saturday, Sunday or other day on
which commercial banks are authorized to close, or-are Iin fact closed, in thé state where the Bank’s lending office is
located, and, if such day relates to amounts bearing interest at an offshore rate (if any), means any such day on which
dealings in dollar deposits are conducted among banks in'the offshore dollar interbank market. All payments and
disburssments which would be due on a day whichiis not a Banking Day will be due on the next Banking Day. All

‘paymonie received on a day which Is not a Bankiag Day will he applied to the cradit on the next Benking Day.

4.5  Interest Calculation.

Except as otherwise stated in this Agreefneni. all interast and fees, if any, will be computed on the basis of a 360-day
year and the actual number of days elapsed. This resuits in more interest or a higher fee than if a 365-day year is used.
Instaliments of principal which are not paid when due under this Agreement shall-continue to bear interest until paid.

4.6 Default Rate.

Upon the occurrence of any default or after maturity or after judgment hae been rendered an any obligation under thiy
Agreement, all amounts cutstanding under this Agreement, incluging any interest, fees, or coste which are not paid when

" due, will at the option of the Bank bear interest at a rate which is three percent (3%) higher than the rate of interest

otherwise prowded under this Agreement. This may result in compounding of interest. This will not constrtute a waiver of
any default.”

5. CONDITIONS

Before the Bank is required to extend any credit fo the Borrower under this Agreement, it must receive any documents
and other items it may reasonably require, in form and content acceptable to the Bank, including any items specifically
listed below. .
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5.1 Authorizations.

Evidence that the execution, delivery and performance by the Borrower of this Agreement and any mstrument or
agreement requared under thio Agreement have been duly authorized.

5.2 Governing Documents.

A copy of the Borrower’s organizational documents, including a copy of Borrower’s Statement of Organization (as
amended) filed with the Federal Electlon Commission. - .

. 53 Commitment of Assistance.

A letter signed by an authorized officer of the Democratic National Committee and DNC Services Corp. (collectively, the
“DNC") acknowledging the DNC'’s awareness of the Borrower’s obligations to the Bank and its agreement to use its best
efforta, consisient with fedaral law, to assict the Borrower in its fundraising to the extont necessary ta pay sny outstanding
balance as permittod by law. This letter shall not constitute an andorsemant or guaranty of the loan by the DNC.

5.4 Security Acreements.

. Signed original security agreements covering the persbnal property collateral which the Bank requires.

5.5 Perfection and Evidence of Priority.
Evidence that the security interests and liens in favor of the Bank are valid, enforceable, properly perfected in a manner

acceptable to the Bonk and prier fe all others’ rights and interests, except those the Bank consents to in writing. All title
documents for motor vehicles which are part of the collateral must show the Bank’s interest.

5.6 _ Paymenrg of Fees.

Payment of all fees and other amounts due and owing to the Bank, including without limitation payment of all accrued and
unpaid actual out-of-pocket expenses incurred by the Bank as required by the paragraph entitied “Reimbursement Costs.”

57 . Good Standing.

- Certificetes ni good stainding for the Bormowor frorn its state of formaiien and frem any othsr staia In which the Batrewer is

required to qualify to conduct its campaign.

58  Legal Opinion.

A written opinion from the Borrower's legal cdunsel, covefing such matters as the Bank may require. The legal counsel
and the terms of the opinion must be acceptable to the Bank.

© 59 insurance.

Evidanco of ihnsunance covbrage, a8 required in the “Covenénts" section of this Agrealcant.

5.10  Other Information.

Such other information in form and substance sat-isfactory to the Bank, including, but not limited to, financial information,
E::g:stts projections, investment policies and guidelines and lists of permitted investments, as the B@k may reasonably
6.._ REPRESENTATIONS AND WARRANTIES

When the Borrawer sigas this Agreemerii, the Barrower mekes the following representaiions and warranties. Eaeh

request for an extension of cradlt constitutes a mnewal of tbasie rapresentations and warrantles as of the dnte of the
request:
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6.1 Formation.

If the Borrower is anything other than a natural person, lt is duly formed and existing under the laws of the state or other
jurisdiction wheie arganized. .

6.2 Authorization.

This Agreement, and any instrument or agreement required hereunder, are within the Borrower’s powers, have been duly
authorized, and do not conflict with any of its organizational papers.

6.3 Enforceable Agreement.

This Agreement is a legal, valid and binding agreement of the Borrower, enforceable against the Borrower in accordance
with its terms, and any instrument or agreement required hereunder, when executed and delivered, will be similarly legal,

‘valid, binding and enforceable, in #aoh case expept ta the extent that enfarcement toay be affectad by laws relating te

barrkruptcy, reorganization, insolvency and craditers’tights &d kty the availability ot injunctive reliel, sprciiic perfermanoe
and other equitable remedies.

6.4 Goad Standing.
In each state in which the Borrower conducts its campaign, it is properly licensed, in good standing, and, where reqdired,
in compliance with fictitious name statutes, except to the extent that the failure to be licensed and in good standing would

not have a material adverse effect on the condition (financial or otherwise), operations, properties or prospects of the
Borrower.

6.5 No Conflicts.
This Agreement does not conflict with any law, agreement, or obligation by which the Borrower is bound.
6.6 Financial Information.

All financial and other information that has been or will be supplied to the Bank is sufficiently complete to give the Bank
accurate knowledge of the Borrower's financial condition, including all material contingent liabilities. Since the date of the
most recent finuncial statement provided to the Bank, there has been no material adverse change in the condition
(financial or otherwise), operations, properties or prospects of the Borrower.

6.7 _ Lawsunts.

There is no lawsuit, tax claim or ather dispute pending or threatened against the Barrower which, if lost, would materially
impair the Borrower's financial condition or ability to repay the loan, except as have been disclosed in writing to the Bank.

68  Collateral.

All cellaterat roquired in this Agreement is owned by the grantor of the seourity interest free of any title defects or any liens
or intarests of athars, oxcept those which have been spproved by the Bank in weiting (inclading ihose ailowed pursuant to
Section 7.5). ..

6.9 . Pemnits, Franchises.

The Borrower owns its property and possesses all governmental and other third party approvals and consents, permits,
memberships, franchises, contracts and licenses required and all trademark rights, trade name rights, patent rights,
copyrights, and fictitious name rights necessary to enable it to conduct the campaign in which it is now engaged.

6.10 . Other Obligationts.

The Borrawer is not in dafauit en any material dhligation fer borrowed money, any toatgrial prirchase nioney cbligatian ar
any other material lease, commiiment, eontract, instrument or obllgatlon excent as have been distlosed in writing to the
Bank. .
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6.11 Tax Matters.

The Borrower has no knowledge of any pending assessments or adjustments of its income tax for any year and all taxes
due liave been peid, except as have been disclosed in writing to the Bank.

6.12 No Event of Default.
There is no event which is, or with notice or lapse of time or both would be, a default under this Agreement.
6.13  Insurance.

The Borrower haa obtamed and maintained in effect, the insurance coverage required in the “Covenants” section of thrs

.. Agreement.

' 6.14 No Material Adverse Change.

The most recent financial etatements of the Borrower and all other due diligence information submitted to the Bank are
accurate and complete and no event or condition has occurred that has had or could be reasonably expected, either
individually or in the aggregate, to have a Material Adverse Effect. “Material Adverse Effect” means (a) a material
adverse change in, or a material adverse effect on, the operations, business, assets, properties, liabilities (actual or

_contingent), condlition (financlal or otherwise) or prospects of the Borrower and any of Its subsidiaries, taken as a whole;

(b) a material impairment of the rights and remedigs of the Bank under any loan documentation, or of the ability of the
Borrower ta perform its olfligations under any loan documentation to which it is a party; or (¢} a material adverse sffeot
upen the legality, validity, binding effect ar enforceability agaihst the Burrower of any loan docainentation to which it is a
party, in aaoh case ae detarmihed in thé sole discretion of the Bank.

6.15 Mignellaneous.

| (a) The Borrower has identified to the Bank all of its subsidiaries, equity interests and loan parties.

(b) The Borrower is not an “investment company” for the purposes of the Investment Company Act of 1940, as
amended.

(c) The Borrower cannot avail itself of sovereign immunity.

(d) - The Borvower is in compliance with all laws, including Environmental Laws and ERISA. “Environmerital Laws”
mean all federal, state and local laws, rules and regulations relating to public health, safety or the environment,
including, without limitation, those relating (i) to releases, discharges, emissions or disposals to air, water, land or

- ground water, (ji) to the use, handling or disposal of polychlorinated biphenyls (PCB’s), asbestos or urea

formaldehyde, (jii) to the treatment, storage, disposal or management of hazardous substances (including, without

~ limitation, petroleum, ¢rude oil or any fraction thereof) and any other solid, liquid or gaseous substance, exposure
to which is prohibited, limited or regulaied, or may or could poge a hazird to the health and safety of the
ocoupants of the property df the Barrower or the adjacent or snnounding propenty, (iv) to the exposure of persons
to toxic, hazardous, ar other controlled, prohibited or mgulatcd substannes, (v) to the transportation, sterage,
disposal, managemunt or releace of gaseans ec liquid substances, and any regulations, erder, injunction,
judgmsnt, declaration, notice er damand issued theraundar. "ERISA” means the Employee Retirement Incame
Seacurity Act of 1974, as amendsd from time to time.

(8)  The Borrower is not bankrupt or insolvent.

) The Borrower has proposed no legal changes which may adversely éffect the loan, the obligations of the
Borrower thereunder or the transactions contemplated thereby.
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7. COVENANTS
The Borrower agrees, so long as credit is available under this Agreement and until the Bank is repaid in full:
71 Use of Proceeds.

To use the proceeds of Facility No. 1 only for lawful campaign expenditures incurred prior to or on November 6, 2012 in
connection with the 2012 primary or general glections to support timing difterences between outlays for such campaign
expenditures and receipt of campaign contributions and not for any other purpose, including, but not limited to, the
purpose of engaging in the business of purchasing or holding margin stock. .

7.2 Financial Information.

To timely provide the fdllowing financial information and statements in form and content acceptable to the Bank, and such
additional information as requested by the Bank from time to time. The Bank reserves the right, upon written notice-to the
Borrewar, to requira the Barrower to daliver financial information and statements to the Banit more feequently than
otherwise pirnvidad below, and to use sach additional information and statements to measure any applicahle financiai
covenants in this Agreement.

(a) Within 20 days of each month’s end, copies of the Summary and Detailed Summary pages of any repori(s) filed
by the Borrower during that month with the Federal Election Commission (*FEC"), including Summary and
Detailed Summary pages for any amendments to previously filed FEC repotts.

(b) Evidence setisfactory to the Bank that the Borrower’s ledger balance (i.e. the overall balance in the Bacrower’s
bank accounts, plus all fundraising amounts and credits in procesa, ag verified by Merkle, Inc. or another third
party to the Bank’s satisfaction) as of October 31, 2012 is at least $15,000,000. Borrower shall provide evidence

to the Bank of its account balances an Navember 1, 2012 and ite third party-verified fundraising amounts and
credits in process on November 2, 2012.

(c) In the event the loan is not repaid in full at maturity, such financial statements as may be acceptable to the Bank.

7.3 Bank as Principal Degdsitou.

To maintain the Bank as its principal depository bank, including tor the maintenance of campaign, cash management,
operating and administrative deposit accounts.

7.4 Other Debts.

Not to have outstanding or incur (or permit any subsidiary to have outstanding or incur) any direct or contingent liabilities,
lease obligations or bank debt (other than to the Bank), or become liable (or permit any subsidiary to become liable) for
the liabilities of others, without the Bank’s written consent. This does not prohibit:

(a) Acquiring services, goods, supplies, or merchandise on n_ormal trade credit.

() Enrorsing negetiable instruinentis raceived in the usual course iof business.

{(c) Obtaining surety bonds in the usual course of business.
(d) Lines of credit and leases in exis@ence on the date of this Agreement disclosed in writing to the Bank.

(e) Other liabilities incurred from time to time in the ordinary course of the campaign that will not individually or in the
aggregate result in a material adverse change in the Borrower’s condition (financial or otherwise), operations,
properties or prospects, or ability to repay this facility, inclading, but not limited to, liabilities reported by the
Borrower on Schedule D of its monthly FEC reports which will not individually or in the aggregate result in any
such material adverse chanca.

7.5 Other Liens.

Not to create, assume, or allow any security interest or lien (including judicial ltens) on property the Borrower now or later
owns, except:

'8
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(@)
(b)
(©
(d)

7.6
(@

7.7

Liens anc'l security interests in favor of the Bank.

Liens for taxes not yet due.

Liens outstanding on the date of this' Agreement disclosed in Writing to the Bank.

Other liens incurred from time to time in the 6rdinary course of the campaign that will not individually or in the
aggregate result in a material adverse rhange in the Borrower's condition (financial or otherwise), cperatians,
properties or prospects, or ability to repay this facility.

Maintenance of Assels.

To maintain its properties and not sell, assign, lease, transfer or otherwise dispose of any part of the Borrower’s
assets except in the ordinary course of the Borrower's campaign.

lnvee;tr‘nents'.

Not to have any existing, or make any new, investments in any individual or entity, or make any capital contributions or
other transfers of assets to any individual or entity, except for:

(@
(b)
(c)

(d)
7.8

Existing investments disclosed to the Bank in writing.
Investments in the Borrower’s current subsidiaries.

Investments in any of the following:

- (i) certificates of deposit;

(i) U.S. treasury bills and other obligations of the federal government;

(iii) readily marketable securities (including commercial paper, but excluding restricted stock and stock
subject to the provisions of Rule 144 of the Securities and Exchange Commission).

As permitted by Section 7.6 of this Agreement.

Loans

Not to make any loans, advances or other extansions of credit to any individual or entity, or pay any deends or make
any other distributions, except for:

(@
(b)
()

(d)

7.9

Existing extensions of credit disclosed to the Bank in writing.
Extensions of oredit to the Berrower’s current subsidiaries.

Extensions of credit in the nature of accounts receivable or notes receivable arising from the sale or lease of
goods or serviaes in the ordinary course of bueiness to non-affiliated entities.

An advance to an officer or employee of the Borrower for campaign travel or other campaign expenses in the
ordinary course of business, provided that the aggregate amount of all such advances by the Borrower
outstanding at any time shall not exceed an aggregate amount of ONE HUNDRED THOUSAND Doallars
($100,000.00) outstanding at any one time.

Additional Negative Covenants.

Not to, witheut the Bank’s written sonsent:

@
(b)

Engage ia any activities substantially different from the Borrower's present campaign.

Liquidate or dissolve the Borrower.
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(d)
(e)

)
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(9
(h)
@i
@

(k)

7.0

Voluntarily suspend its operations.

Merge or undertake any other fundamental organizational change.

Fail to pay any monetary obligations in the aggregate in excess of $1,000,000 more than 45 days after the same
beceme due if the obliger has de:nanded payment therefor and commenced collections proceedings with respact
thereto and the Borrower has not paid the obligatiens within 5 business days following raeeipt of notice of such
commencement of collections proceeds and, if the abligations are in dispute, the Borrowar is not actively
contesting them in good faith and has not established adequate resources therefor.

Enter into any transaction with a subsidiary or other affiliate except in the ordinary course of Borrower's campaign.

" Incur capital expsndHtures except in the ordinary course- ot Borrower's campaign.

Enter into any swap transaction that is esliaterolized or ie net subordineted to ihe loan.
Attempt fo inveke sovereign immunity.

Enter into any other contract with covenants more restrictive than those set forth in this Agreement without
incorporating such more restrictive covenants into this Agreement.

Change the allocation formula set forth in the Amended and Rastated Joiht Fundraising Agreement datet as of
March 1, 2012 in a manner that allocates contiibtitions to any participant before the Borrower.

Nofices to Bank.

To promptily notify the Bank in writing of:

(@)
(b)

{0

@

(e)

®

@

7.1

(@)
(b)

742

Any lawsuit over ONE HUNDRED THOUSAND Dollars ($100,000.00) against the Borrower.

Any substantial dispute between any governmental authority and the Borrower, including, but not hmlted to,
proceedings with respect to ERISA or Envuronmental Laws.

Any event of default under this Agreement, or any event whlch, with notice or lapse of time or both, would
constitute an event of default.

Any material adverse change in the Borrower’s condition (financial or otherwnse) operations, properties or
prospects, or ability to repay the credit.

Any change in the Borrower’s name, legal structure, principal residence (for an individual), state of registration (for
a registered entity), place of business, or chief executive office if the Borrower has more than one place of
business.

Any actual contingent llabllltles of the Borrower, and any such contingent liabilities which are reasonably
foreseenble, where auch liobilities are in excess aof ONE HUNDRED THQIJSAND Dollaus ($100,000.00) in the
aggregate.

Any material change in the Borrower’s accounting or financial reporting practices.

Insurance.

General Business Insurance. To maintain insurance as is usual for the business it is in.

Evidence of Insurance. Upon the 1equest of the Bank, to deluver to the Bank a copy of each insurance policy, or,
if permitted by the Bank, a certificate of insurance listing all insurance in force.

Compliance with Laws.

To comply with the laws (including any fictitious or trade name statute), regulations, and orders of any government body
with authority over the Borrower’s campaign or operations. The Bank shall have no obllgatlon to make any advance to the

10
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Borrower except in compliance with all applicable laws and regulations and the Borrower shall fully cooperate with the
Bank in.complying with all such applicable laws and regulations.

713 ERISA Plans.

Promptly during each year, to pay and cause any subsidiaries to pay contributions adequate to meet at least the minimum

.. funding standards under ERISA with respact to each.and every Plan; file each annual repart required to be filad pursuant

to ERISA in connaction with each Plan for each yaar; and notify the Bank within ten (10) days of the accurrence of any
Reportable Event that might censtitute grounds for tarmination of any capital Plan by the Pension Benefit Guaranty
Corporation or for the appointment by the appropriate United States District Court of a trustee to administer any Plan.
Capitalized terms in this paragraph shall have the meanings defihed within ERISA.

7.14  Books and Recerds.

To maintain adequate boeks and records.

745  Audits.

To allow the Bank and its agents to inspect the Borrower’s properties and examine, audit, and make copies of books and
records at any reasonable time upon prior reasonable written notice. If any of the Borrower's properties, books or records
are in the possession of a third party, the Borrower authorizes that third party to permit the Bank or its agents to have
access to perfornr inspections or audits and to respond to ‘he Bank’s requests for information concerning such properties,
books and reconis.

7.16  Porfantion of Lione.

To help the Bank perfect and protect its security interests and liens, and reimburse it for related out-of-pocket costs it
incurs to protect its security interests and liens.

747 Cc;operation.

To take any action reasonably requested by the Bank to carry out the intent of this Agreement.
8. DEFAULT AND REMEDIES

if any of the foliowinig evente of default coaurs, the Bank may do one or more of ihe following: daclare the Borrower in
default, stop making any additional credit available to the Borrower, and require the Borrower to repay its entire debt
immediately and without prior notice. If an event which, with notice or the passage of time, will constitute an event of
default has occurred and is continuing, the Bank has no obligation to make advances or extend additionai credit under this .
Agreement (including, but not limited to, if an event of default occurs under Paragraph 7.2(b) with respect to the October

31, 2012 Borrower’s ledger balance). In addition, if any event of default occurs, the Bank shall have all rights, powers and
reinedies available under eny instrurnents and agreements required by er executed in connection with this Agreement, as
well as all rights and remedies avaitable at law or in equity, with respect to the Bank’s oolliteral or otherwise. If an everit

of eafaudt oocyra under the pacagraph antitted “Bankruptcy,” below, with respict to tha Bacrower, than the entire deet
outstanding under this Agreernent will automaticeily be due immediately.

8.1 Failure te Pay.

The Borrower fails to make a payment under this Agreement when due.

11
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8.2 Other Bank Agreements.

Any default occurs under any other agreement the Borrower has with the Bank or any affiliate of the Bank.
83 Cross-default.

Any default occurs under any agreement in connection with any credlt the Borrower has obtained from anyone else or
which the Borrower has guaranteed.

8.4 False Information.
The Borrower has given the Bank false or misleading information or representations.
8.5 Bankruptcy.

The Borrower files a bankruptcy petition, a bankruptcy petition is filed agalnst any of the foregoing pames or the Borrower

makes a general assignment for the benefit of creditors.

8.6 Receivers.

A receiver or similar official is appointed for a substantlal portion of the Borrower’s operations, or the Borrower's
operations are termlnated.

8.7 Lien Priority'.

The Bank fails to have an enforceable first lien (except for any prior liens to which the Bank has consented in writing or
which are permitted pursuant to Section 7.5) on or security interest in any property given as security for this Agreement.

8.8 Lawsuits.

Any lawsutt er lawsuits are filed on behalf of one or more trade creditors against the Borrower in an aggregate amount of
ONE MILLION Dollars ($1,000,000.00) or more in excess of any insurance coverage.

8.9 Judgments.

"Any judgments or arbitration awards are entered against the Borrower, ot the Borrower enters into any settlement

agreements with respect to any litigation or arbitration, in an aggregate amount of ONE MILLION Dallars ($1,000,000.00)
or more in excess of any insurance coverage.

8.10 Material Adverse Change.

A material adverse change occurs, or is reasonably likely to oceur, in the Borrower’s condition (financial or otherwise),
operations, properties or prospects, or ability to repay the credit.

8.11 Government Action.

Any government authority takes agtion that the Bank reasonably believes materially adversely affects the Borrower's
financial condition or ability to repay.

8.12  Default under Related Documents.

Any default occurs under any subordination agreement, éecurity agreement, de.ed of trust, mortgage, or other document
required by or delivered ih eonnectien with this Agreement or any such document is no longer in effect.

8.13 ERISA Plans.

Any one or more of the following events occurs with respect to a Plan of the Borrower subject to Title IV of ERISA,
provided such event or events could reasonably be expected to subject the Borrower to any tax, penalty or liability (or any
combination of the foregoing) which, in the aggregate, could have a material adverse effect on the flnanmal condition of
the Borrower:

12
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(a) A reportable event shall occur under Section 4043(c) of ERISA with respect to a Plan.

(b) Any Plan termination (or commencement of proceedrngs to terminate a Plan) or the full or partial withdrawal from
a Plan by the Borrower or any ERISA Affiliate.

8.14 Other Breach Under Agreement.

A default occurs under any other term or condition of this Agreement not specifically referred to in this Article. This
includes any failure or anticipated failure by the Borrower to comply with any financial covenants set forth in this
Agreement, including, but not limited to, financial reporting covenants, whether such failure is evidenced by financial
statements delivered to the Bank or is otherwise known to the Borrower or the Bank.

8.15 - Invalidity.

Any actual ar asserted invalidity or impairment of any loan documentation.

8.16  Insolvenoy.

The Borrower is unable to pay its debts when due or is otherwise deemed insolvent or bankrupt.
9. ENFORCING THIS AGREEMENT; MISCELLANEOUS -
9.1 GAAP.

Except as otherwise stated in this Agreement, all financial information provided to the Bank and all financial covenants will
be made under generally accepted accounting principles, consistently applied.

9.2 Governing Law.

This Agreement shall be governed by and construed in accordance with the laws of the District of Columbia. To the
extent that the Bank has greater rights or remedies under federal law, whether as a national bank or otherwise, this
paragraph shall not be deemed to deprive the Bank of such rights and remedies as may be available under federal law.

93 Successors and Assigns.

This Agreement is kinding on the Borrower’s aedw the Bank'’s successors anrl assrgnees The Borrower agrees taat it nay -
not assign this Agreement without the Bank’s prior consent. The Bank may sell participations in or assign this loan, and -
may exchange information about the Borrower (mcludrng, without limitation, any information regardmg any hazardous
substances) with actual or potential participants or assignees. 'If a participation is sold or the loan is assigned, the
purchaser will have the right of set-off against the Borrower. This Agreement may not be amended, nor any provision
hereof waived, without the Bank’s prior written consent.

9.4 Dispute Rosolution Provisior.

Thig paragraph, mcludlng tha subparographs below, is refoned to as the "Dlspute Resolution Provision.” This Drspute
Resaiotion Previsioh is a meterial inducement for the parties entering into this agreement.

(a) This Dlspute Resolution Provision concemns the resolution of anty controversles or claims between the parues
~ whether arising in contract, tort or by statute, including but not limited to controversies or claims that arise out of
or relate to: (i) this agreement (including any renewals, extensions or modifications); or (ii) any document related
to this agreement (collectively a “Claim”). For the purposes of this Dispute Resolution Provision only, the term
“parties” shall include any parent corporation, subsidiary or affiliate of the Bank involved in the servicing,
management or administration of any obligation described or evidenced by this agreement.

(b) Atthe 1eauont of any party to this agisement; any Claim shali be resoived by binding arbilretion in accordance
with the Federal Arbitration Act (Tiile 9, U.S. Code) (the “Act”). The Act will apply even though this agreement
provides that it is governed by the law of a specified state. -

(c) Arbitration proceedings will be determined in accordance with the Act, the then-current rules and pracedures for
the arbitration of financial services disputes of the American Arbitration Association or any successor thereof

13
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(“AAA"), and the terms of this Dispute Resolution Provision. In the event of any inconsistency, the terms of this
Dispute Resolution Provision shall control. If AAA is unwilling or unable to (i) serve as the providet of arbitration
or (ii) enferce ary provision of this arbitration clause, the Bank may daslgnate another atbitratien organization with
sindlar procedures to serve as tha provider of arbitration.

(d) The arbitration shall be administered by AAA and conducted, unless otherwise required by law, in any U.S. state
whera real or tangible personal praperty anllateral for this credit is laeated or if thnra is no auch oollaeral, in the
state specified in the governing law section of this agreement. All Claims shall be detarmined by one arbitrator;
however, if Claims exceed Five Million Dollars ($5,000,000), upon the request of any party, the Claims shall be
decided by three arbitrators. All arbitration hearings shall commence within ninety (30) days of the demand for
arbitration and close within ninety (90) days of commencement and the award of the arbitrator(s) shall be issued
within thirty (30) days cf the close of the hearing. However, the arbitrator(s), upon a showing of good cause, may
extend the conmencement of the hearing for up tb an adtitional sixty (60) days. The arbftrator(s) shall provide a
coneise wrilten statement of reasons for the award. THe arbitration award may bo submitted to any coult having
jurisdiction to be confirmad arit have judatnent entered and enfaroed.

. 1
(e) The arbitratar(s) will giva affect to siatutes of limitation in detarmining any Cleim and may dismiss the arbitration

on the basis that the Claim is barred. For purposes of the application of any statutes of limitation, the service on

. AAA under applicable AAA rules of a notice of Claim is the equivalent of the filing of a lawsuit. Any dispute
concerning this arbitration provision or whether a Claim is arbitrable shall be determined by the arbitrator(s),
except as set forth at subparagraph {h) of this Dispute Resolution Provision. The arbitrator(s) shall have the
power to award lagal fees pursuant to the terms of this agreeinent.

1)) This paragraph does riot limit the right of any party to: (I) exercise seif-help remedies, such as but not limited to,
setoff; (ii) initiate jodicial or non-judicial feraclosute agaieet iny. real or pemonal property collateral; (iii) exercise
any judicial or power of sale rights, or (iv) act in a court of law to obtain an interim remedy, such as but not limited
1o, injunctive relief, writ of possessian or appaintment of a receiver, ar additional or supplementary reinedies.

(9) The filing of a court action is net intended to constitute a waiver of the right of any party, including the suing party,
thereafter to require submittal of the Claim to arbitration.

(h) Any arbitration or trial by a |udge of any Claim will take place on an individual basis without resort to any form of
class or representative astion (the “Clage Action Waive:”). Begardless of anything e!se in this Dizpute Recolation
Provislen, tha validity and effect of the Class Actian Waiver may be determined only by a court and not by an
arbitrator. The parties to this Agreement acknowledge that the Class Action Waiver is material and essential to
the arbitraticn of any disputes between the parties and is nonseverabls frem tho agreemsnt to areitrate Claims. If

the Class Action Waiver is limited, voided or found imenforceable, then the parties’ agreement to arbitrate shall be

. null and void with respect to such proceeding, subject to the right to appeal the limitation or invalidation of the
Class Action Wdiver. The Parties acknowledge and aqree that under no circumstances will a class actlon
be arbitrated.

(i) By agreeing to binding arbitration, the parties irrevocably and voluntarily waive any right they may have to a trial by
jury in respect of any Claim. Furthemmore, without intending in ariy way to limit this agzeement tb asbitrate, to the
extent any Cliin is not arbitrated, the partles irrevocably and voluntarily waive any right they may have to a trial by

. jury in respact rif such Claim and consent to the jurisdiction of the courts of the District of Columbia. This waiver of
jury trial shall remain in effect even if the Class Action Waiver is limited, voided or found unenforceable. WHETHER
THE GLAIM IS DECIDED BY ARBITRATION QR BY TRIAL BY A JUDGE, THE PARTIES AGREE ANP
UNDERSTAND THAT THE EFFECT QF THIS AGREEMENT IS THAT THEY ARE GIVING UP THE RIGHT TQ
TRIAL BY JURY TO THE EXTENT PERMITTED BY LAW.

9.5 Severability: Waivers.

If ahy part of this Agreement is not enforcéable. the rest of the Agreement may be enforced. The Bank retains all rignts,
even if it makes a loan after default. if the Bank waives a default, it may enforce a later default. Any consent or waiver
under this Agreement must be in writing.

9.6 Attorneys’ Fees.

The Borrower. shall reimburse the Bank for any reasonable out-of-pocket casts and reasonable attorneys’ fees incurred by

the Bank in connection with the enforcement or preservation of any rights ar remedies under this Agreement and any
14
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"The Borrower will indemnify and hold the Bank harmless from any loss, liability, damages, judgments, and costs of any

- litigation or proceeding related to or arising out of this Agreement, any such document, or any such credit. This indemnity

other documents executed in connection with this Agreement, and in connection with any amendment, waiver, “workout”
or restructuring under this Agreement. In the event of a lawsuit or arbitration proceeding, the prevailing party is entitled to
recaver ouit-of-pocket costs and reasonable aflorneys’ fees incurred in connection with the lawsull or arbitration
proceeding, as determined by the sourt or arbitrator. in the evant that eny case is commenced by or against the Borrower
under the Banlauptcy Code (Title 11, Linited Statns Code) or any similar er secoassor statute, the Baok is entitiad to
reaoer eut-of-poeket costs and reagonable atioreys’ foes inourred by the Bank related to the preservetion, protection, or
enforcement of any rights of the Bank in such a case.

9.7 Set-Off.

(a) In addition to any rights and remedles of the Bank provided by law, upon the occurrence and during the .
continuance of any event of default under this Agreement, the Bank is authorized, at any time, to set off and apply
any and all Deposits of the Borrower held by the Bank (including; but not limited tu, Deposits in the Collateral
Account) agairst any arrd afl Obligatfons owing to the Bank. The set-off oy be made irrespeclive of whether or
riot the Bank shall have made demand undar this Ageeemant or any guaranty, and altheogh such Qeligatians may
be oontingent or unmatured or denominated in a currency differant from that af the applicable Depesits.

(b) The set-off may be made without prior notice to the Borrower or any other party, any such notice being waived by
the Borrower to the fullest extent permitted by law. The Bank agrees promptly to notify the Borrower after any
such set-off and application; provided, however, however that the failure to give such notice shall not affect the validity of
such set-off and application.

(c) For the purposes of this paragraph, “Deposits” means any deposits (gensral or special, time or demand,
provisional or final, individual or joint) and any instruments owned by the Borrower which come into the
possession or custody or under the control of the Bank. “Obligations” means all obligations, now or hereafter
existing, of the Borrowar fa the Bank under this Agreement and under any ether agreement or mstrumant
executed in connection with this Agreement.

9.8 One Agreemen_g.

This Agreement and any related security or other agreements required by this Agreement, collectively:

(a) represent the sum of the understandings and agreements between the Bank and the Borrower concerning this
credit;

(b) replace any prler oral or written agreements between the Bank and the Borrower concerning this credit; and

(c) are intended by the Bank and the Borrower as the final, complete and exclusive statement of the terms agreed to
by them.

In the event of any conflict between this Agreement and any othelr agreements required by this Agreement, this

~ Agreement will prevail. This Agreement shall evidence the Borrower’s promise to pay the obligations described

hereunder. Any ieference in any refated document to a “promlesory note” or a “note” executed by the Borrower and dated
as of the date of this Agreement shall be deemed to refer to this Agreement, as now in effect or as hereafter amended,
renewed, or restated.

9.9 Indemnjificgtion.

kind relating to or arising directly or indirectly out of (a) this Agreement or any document required hereunder, (b) any credit
extended or cornmitted by the Bank to the Borrower hereunder, (c) the Borrower’s use of loan proceeds, and (d) any

includes but is not limited tb reasonable attorneys’ fees (including the allocated cost of internal counsel) and settlement
costs. This indemnity extends to the Bank, its parent, subsidiaries and all of their directors, officers, employees, agents,
suceesnors, attorneys, artvisors and assigne. Thie indemnity will survive repayment of the Borrawar’s ebligationa to fhe
Bank. All sums due to tbe Bank hereunder shall be ohligations of the Borrowar, due and payable immediatgly without
demand.

§.1O Notices.
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9.10  Nofices. :

Unless otherwise provided in this Agreement or in another agreement between the Bank and the Borrower, all notices
required under this Agreement shall be personally delivered or sent by first class mail, postage prepaid, or by ovarnight
courier, to the atidresses sn the aigosture page:of this Agreantent, or sord by facsiniile to tho fax nambers listed ao ths -
signature page, or to such sthee addresses as the Benk and the Borrower may spiacify from time to timeiin writing.

Metioes and other comanunicationis ehall ba eifective (i} if mailed, upnn the earlier of receipt or five (5) days after deposit
in the U.S. mail, first class, postage prepaid, (i) if tolecopied, when transmitted, or (iii) if hand-delivered, by courier or
otherwise (including telegram, lettergram or mailgram), when delivered.

9.11 Headings."

Article and paragraph headings are for reference only and shall not affect the lnterpretatlon or meaning of any provisions
of this Agreement.

9.12  Countaroarfs.
This Agreement may be éxecuted in as many counterparts as necessary or convenient, and by the different parties on

separate counterparts each of which, when so executed, shall be deemed an original but all such counterparts shall
constitute but one and the same agreement.

9.1 3 Borrower Iriformation', _Reporting to Credit Bureaus.

The Borrower authorizes the Bank at any time to verify or check any information given by the Borrower to the Bank, check
the Borrower's oredit referenoes, verify employment, and obtaia credit reports. The Borrower agrees that the Bank shall
have the right at all times to disclose and report to credit reporting agencies and credit rating agencies such information
pertaining to the Borrower ac is cansistant with the Bank's policies and practieas from fime to fime in effent.

9.14 Conﬁdentiality.

The Bank agrees to keep confidential all non-public written information provided to it by Borrower pursuant to this
Agreement that is designated by such Borrower as confidential; provided that nothing herein shall prevent the Bank from
disclosing any such information (a) to any participant or prospective participant which agrees to comply with the provisions
of this Section, (b) any of its employees, directors, agents, attorneys, accountants and other professional advisors, (c)
uper the request or demend of any govenunentel autharity having jorisdiction over it, (d) it response to any order of any
court ot other govemmental authnrity or as nioy otherwise he required pursuant to any requirement of law, (e) if requested -
ar required to do so in coonection with any litigation or similar proceeding, except that Bank will provide Borrower with
reasonable notice and an opportunity to contest such disclosure, (f) which has been publicly disclosed other than in
breach of this section, (g) to any governmental auithority in connection with any regulatory examination of the Bank or in
accordance with the Bank's regulatory compliance policy, or (h) in connection with the exercise of any remedy hereunder
or under any other loan document.
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The Borrower executed this Agreement as of the date stated at the top of the first page, intending to
create an instruraent under seal. . ‘

Bank of America, N.A. ' Obama for America

or M0 M 00 By: (Seal
‘Helen M. Allen ‘ Ann Marie Habershaw
Senior Vice President, Chief Operating Officer
Senior Credit Praducts Officer :

Address where notices to Address where notices to
the Bank are to be sen_t: the Borrower are to be sent:
Bank of America, NA . Obama for America

730 Fifteenth Street, NW, 4" Floor P.O. Box 8102 .
Washington, D.C. 20005 Chicago, lllinois 60680
Facsimile: (202) 442-3988 Telephone: (312) 819-2500

Federal law requires Bank of Anierica, N.A. (the “Bank”) to provide the following notice. The
notice is not a part of the foregoing agreement or instrument and may not be altered. Please read
the notice carefully. ' ’

USA PATRIOT ACT NOTICE

Federal law requires all financial institutions to obtain, verify and record information that identifies each
person who opens an account or obtains a loan. The Bank will ask for the Borrower's legal name,
address, tax ID number or social security number and other identifying information. The Bank may also
ask for additional information or documentation or take other actions reasonably necessary to verify the
identity of the Borrowor or other related pereons.
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The Borrower executed this Agreement as of the date stated at the top of the first page, intending to create an instrument -
under seal.

Bank of America, N.A. Obama for America

By: : . By : - al)
Helen M. Alien Ann Marie Habershaw
‘Senior Vice President, Chief Operating Officer
Senior Credit Products Officer

Address where noticesto . . ) Address where notices to
the Bank are to be sent: the Borrower are to be sent:
Bank of America, NA Obama for America

730 Fifteenth Street, NW, 4™ Floor - P.O. Box 8102
Washington, D.C. 20005 ) Chicago, lllinois 60680
Facsimile: (202) 442-3988 Telephone: (312) 819-2500

Federal law requires Bank of America, N.A. (the “Bank”) to provide the following notice. The notice Iis nota part '
of the foregoing agreement or instrument and may not be altered. Please read the notice carefully. .

USA PATRIOT ACT NOTICE

Federal law requires all financial institutions to obtain, verify and record information that identifies each person who opens
an account or obtains a loan. The Bank will ask for the Borrower’s legal name, address, tax ID number or social security
number and other identifying information. The Bank may also ask for additional information or documentation or take
other actions reasonably necessary to verify the identity of the Borrower or other related persons.
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