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SBC EmPAC OFFERS PARTICIPANTS THE OFTION OF ACCUMULATING
DESIGNATED CONTRIBUTIONS TO BE DISBURSED PURSUANT TO THE
PARTICIPANT'S PERIODIC SPECIFIC INSTRUCTIONS NAMING EARMARKED
CANDIDATES. UNTIL A PARTICIFANT SPECTFICALLY DESIGNATES A
PARTICULAR CANDIDATE, THE PARTICIPANT'S CONTRIBUTIONS ARE
REPORTED AS SBC EmPAC RECEIPTS. AFTER THE PARTICIPANT INSTRUCTS
SBC EmPAC THAT SOME OR ALL OF THE ACCUMULATED CONTRIBUTIONS
SHAI Y. BE DISBURSED TO A PARTICULAR CANDIDATE, THE PARTICIPANT 'S
AGGREGATE-YEAR-TO-DATE SHALL BE REDUCED BY THE AMOUNT OF THE
EARMARKED CONTRIBUTIGN.
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