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Subj:  Summary of SPX status

Dale:  098-10-21 120841 EOT

From; kenys@Eiy netcom com {Ken Years)

T hahmeyer@ix . vetcom. com (Alexandar Hahmeyer}, tschutz@aol.com (Tim Schutz)
C: gvongehn@iombardmestments_com (Gregory H. Van Gehr)

| called Torm Riardan Group WP at SPX last Thursday

Rioian =it me a ¥ on Friday agreeing that there had been & disconnect,
that ha would persenally review the letter of intant and the draft

definitive comtracts over the weekend and call back foim Geanany on Tuas ar
Wednesday

Jay Canaello (sp¥) (P&L manager, Jefl Nixon's boss) called me this moming
WWednesdayd

| heva agread to rasume negotlalans with them with three coveats:

a.. Who ever we nagodiate with has dnal authorlty - if they back-up
again, we will withdraw

b.. The piicing goes back ko the letter of intant and ne escrow

;.. Thara must be a clear reasonable-mean approach to goals amd resolTces
at 5P that will create treining revenue for Sequoia and a continlitg
relaticnehip with SPX now and In the future. The SPA dsfindive agreement
has no assurahces, and instead deals with the protection of SPXs rghts
should Serunia not perfom. A balance must be struck. | related the Valley
Foige statements about wanting to Increasa training content in their
husiness 85 & reasoh that we must have assurances from SPX that they are
sefous about a training relationship with ue.
Jay iz deslgnating Jeff Mixon with negotialing authority zind Alex wili
repiasent Sequoia,

The next discussion will be eady next weok when Alex iz back, Thm will
talk with Micen today to get a macting set up.

Ken Years
{510) S9-8550
kenyredllix .netcom.com
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