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January 14, 1999 :

Mr. Edward [}. Ryan

Reports Analyst

Reports Analysis Diyision
Federal Fleetinn Commission
Washington, DC 20463

[Ciegr Mr. Ryan:

Please accept this letter as Commerce Bancerp, Inc. Political Action Committes, Fed's response o
your letter dated January 4, 1999 referencing the 30 Day Posl-General Report (9/30/98-11/23/98)
previously filed by that committec.

We acknowledge, as indicated in your letter, that repayments of the loans made to Compac, N must
be comptised of permissible funds under Federal guidelines. We have establishud accounting
systerns for both Compac, NJ and Commeree Bancop, Ine: Political Action Comrmitiee, Fed which
allows us to track permissible funds to ensure that loan repayments meet Federal puidelines.

If therc are any further questions regarding this repost, please notity me immediately. Thank you
for your assistance in this matter.

Very tuly yours, @

Jj .

Douglas I, Pa

Assistant T ~(Cominerce Bancorp, Inc.

Palitical Action Commttee, FED :

ooe C. Iidward Jordan, Ir.

Cormmeon Bank, HA,
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January 14, 1959

Mr. Edward 0. Ryan
Reports Analyst

Rcpaorts Analysis Division
Federal Election Commission
Washington, DC 20463

Dear Mr. Ryamn:

Please accept this letter and the attached amendcd report as Commerce Bancoop, [e, Pelitical
Action Committee, Fed's response to your letter dated January 6, 1999 referencing the October
Quarterly Report (7/01/98-3/30/98). We have itemized the responses to each question as follows:

+  We ackoowledge that repayments of the loans made to Compac, NI must be composed of
permissible funds under Federal guidelines. We have established accomting systems for hoth
Compac, NJ and Commerce Bancorp, Inc. Political Action Commilieg, I'ed which allow
tracking of permissible funds to ensure that loan tepayments mest Federal guidelines.

e The attached amended Oetober Quartcrly Report provides the totals for Lines 11{p)(1), and
11{d}, Column B of the Detailed Summary Page. These pmounts were inadveriently left oul of
the report altbowgh the amounts were inchuled on the Summary Shecl,

v The caleulations tor Lines 11{aXi), Column B through 20, Column B have been corrected as to
‘nclude the amounts mentioned above and the tolals now agree with the amount {$58.232.87)

that appears on the Summary Page.

» This Lasi question pertzins 1o the same situation as previously mentioned. Both the Detailed
Summary Sheet, Line 20, Column B and the Summary Page, Ling 6{c), Column B now agree.

If there are eny further questions regarding this report, please notify me immediately, Thaok you
for your assistance in this matter.

Very truly yours,

Assistant Trddsurer, Commerce Bancorp, Inc.
Political Action Commnittec, FELY

ene ', Edwatd Jordar, Jr. Cornmarcs: Bani, MLA,
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