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FARMERVIAC

219 Eighteenth Street, N.W.
Washington, DC 20000

MEMO

Tn' Federal Eleciion C-:Jmmi55i
-, [P [ T | T L -~ m 1 _ e
From: Tom Clark —T

{ e

Date: 10/13/97

Explanation of lines 11.al and 29 of the Report of Recelpts and
Disburserments

The Federal Agricultural Mortgage Comoration {farmer Macl maintains its usiness
opemting acoount at Cltlbank whete the Federal Agricuttural Mortgage Corporatdon
Politcal Actlon Committee [PAC) account is maintained as well. O August 21, 1997,
Farmer Mac forwarded two checks totaling $11,915.85 to Atbank for deposlt Into hs
xiness operating account.  Citikank inadvertently deposited the funds into the PAC
account instead, The error was discovered on September 17, 1997 during a routine
reconcllation of the bank accounts. The funds wers immediately transhared out of the
PAC account anct Into the proper account.  These transacions are reflected n Bnes
11lal and 29 of the s::hedulﬂ af re:c,elpts anl d|5bur:=.emenis

—_— ST A —mE A - —

Lﬁddlti-::nall:,r $1538 Was Eamcd an these funds whlle in thf.' PN.: account, Thi.s

amount will be transferrzd from the PAC account to the Farmer Mac aperating account
when the banks recpen on Tuesday Qotober 14, 1997, The amount will be ﬂm&m in
Ine 2 on our fourth quarter Report of Recelpts and Disbursements.

If wou neeet adcittonal information, please do et hesltate to call me at (202) B72-7700.
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